0602733082 00qC:00809E:98 gCuresBopadqirdenoné:

[5§en§E&oomigprona® c880o65
(RgB905¢008=3¢051  j9G/oEo-EY)

oJgSuresBonoderbenondiaopd [g§enfEea [gEuogl [g&cogs ©uroddl ojonondiogt eedlgooniean
2950 [§w§E¢ 22098500 copbieoml [g§w§E0sE [gfernpgatodanomn copgbieomnts
0udopfgts eepqfat: [g$EAaopd

Joo6-958 [o3005c0 o

Page 1 of 169



R
50780602 mBEES: 00508 argad 880ocd

[geBeoonEeoogan [g§w§Eeead’

PgaREEd - [g§en8E&omegpiona’ c88annd

gadel o3denapud - 8qgCota oSesiqtidodom

00€a3€:0005 q05§ - Joob-956 [03005c0 o ) qod

gadcdden - 30605 POPI GUNOFIOE: GaRPES030E],$00I
§$0p83E:e300[088 [gbeconEeoogon
@$m$863008n

so030305ak ogjcS - odlesgosgfa
326096030§65qP (OPICEEIS)

8005030068 c35en - 20605 POPI GUNOFIOVE: GIRPES050H],$00I
§§803E:e300[038 [gpSeconeongon
@$m$860008n

o881 005650l0dgp2sE FBieoddben +29) (0) JgoJop (982) +eg (0) JGeeR  (9056)
<admin@mcb.com.mm>

MG 6 pueseeEP 2[03E0: VGCS - Allen & Gledhill (Myanmar) Co., Ltd

2005 0g)-0p1 Union Business Centre (UBC)
$056e05006 3c0§g0oR051 0LrSH], 505
§§07803E:e300[038 [gSwr§Ea0b

PEBEI 20aMGE; 33[03e0: 9GS - Myanmar Securities Exchange Centre Co., Ltd
[g§er8:gmieqponad (q§on§aBEieanolod:) vcoecodi
005 Jo- J§) 90:600006psc0ss 0$:030084g) $00I
q%or# c?&esoa@: I E%m%&é@oo%u

0GBl 02 C:00 - Sweontenteamnt
U Hla Tun and Associates, Limited
326005 66 (3B)1 vaoeaodl egoaoc
Bodea3udgCirds 0ur$dg),$05
q&rﬁcﬁ&eaw@m E%m%&é@oo%u

Page 2 of 169



0607p336§§: o0gt:00EaEgE:

FlelcoiRevlepleionl-lqulep Mo s ety et yat - 20008 309gEdLY:

0602=x30g$: 30600 - 980980603364 82 (Yangon Stock Exchange)

g neeH005g05er006:03 - [g§e08E&oomegpiona c88annd

32qpgpdpa3 [qoocozepd esep 32005 POPI VUNOFIOCSE: GOYPOIT30EG,$0I
§$0p83E:e300[088 [gbeconEeoogon
@$m$863008n

[g§e0§Eea0nd00gpronael 005558305 [gd0pd

http://www.mcb.com.mm  038c0p5: (030598 Eloopd
0603304 00qCionCogigl: BCep ofebureudoocdqdombiyé mrgaBel @pqudumgpiopt
copfobap  foopdd  apgaBel  meqlangpio  eepliqap  BipSfet: ol

Page 3 of 169


http://www.mcb.com.mm/

@0d0m

sefopEimep oqI0580
ol 3;88003 g&@qo&,p ................................................................................................. 5
Q1 060padoe§:088EaS 6aontgode SOPRGYD < rv rrrrrrrr s 6
QI GEQUO00DIGI0D IDADGEEIIGYIIBTICOTIDE <vvvsreerssreesssrensssressssressssresssssessssssssssssssssseesss 9
G1 06003358 0oqB0pt4gt: QEep 20008:maqEdEAC0OIPE ... 11
QL e@:ﬁ:%&e@ @G@J&:q&c{): ..................................................................................... 14
G cpSc§is0duudeldtep 0000 FGOBBICOODGPE. ovvvrrrsrrssressrrsssssssns s 25
QP 399guS00D 0005GO0P FGIIPEGIEP .cvvvrvesrrrrrrrsrne s 36
o1 8o3p0q)Oeepeade apdes: Fae[geacs 0r00800E[GGIOD .rvmrrrrrerrrree e, 79
B 29§05000000560006 8Ge§3q 329qud0natyp: $¢ aqudumgp:
BCepz6joxpCizaep AGaD0IOIIFOCYD: <.rvveerreeerrrenrrrenrsnee s 94
001 900550065R$E VO500MHGIN GeoEgMOYEdABgYP: (RELATED PARTY
TRANSACTIONS)... . ccmeeeeeeresssssssssneereesessssssssssnsnsesesssssssssnnssssessssssssssnnnnneenssssnnnn 139
001 ODQINGEE QO0DEIIIGYODZICOODE cvvvvvsvessrnsssnssssnssssnssssssssssssssssssssssssssssassssassssans 150
oI [§3$eo§Ctegeqpoondeoodroniuod 3pqUENIGRRIROD .. ..rerreeeerseee s 151
op1  2005a38eom[g§enSEpueaypist opdiqdigp: $EGYO. . rrrurrrrrrerrrnn, 158
OGH  BOETIOGDE cuvvvveverssessse st st s s s s bR 165
oG 3a[gPt 200DEIIGYODTICOOIYE «.vvvvevsrecrsreesssnssesssssssssssss s s s s s s s 167
6§205800503 (0) 008956 ©0dc0 padean 2oaNsd 300905 0gEiod odesodd
ODQUIDIGEEGELODEIGDE ovvevvsrerssesssresssrsssss sttt sass s s s s s 168
6§205800503 (J) J0oE-956 wodcw mpfadiean coasd 200905 0qEiod odesodd
ODQUIDIGEEGELODEIGDE ovvevvsrerssesssresssrsssss sttt sass s s s s s 169

Page 4 of 169



o “opga’’ "og§bo} opgad o560}
“onah”i “MCB” .§§ c2lqeatien)

"g$en§€seodocdonad
“"DICA”

“YSX”

“ooergd” 1 FY”
“3oS00ogpieag”
"9C006e5000550500008:”

“mqpeq:so@eozqg?lcﬁ” I “MSEC”
\\GDP"

“Latest Practicable Date”

“onqE:on8oglilgt:”

"wggbo0gt”
"sagqS0qp:”
o ks ”
“USD/US$"”
“EUR"”

“SGD”

o 28¢gud ¢gCalqodyp:
- [6§er§ESa0migpranad 880005

(Myanmar Citizens Bank Limited)

- [6§28E¢6005 ouBonad (Central Bank of Myanmar)

- Q885105958 opgadyp: ppdloig Biis

(Directorate of Investment and Company Administration)

- qbopk cconaBOGs:

(Yangon Stock Exchange)

D056 ($60065060 cfw 0-qode50E 0oom egot
S5 $661 0OV Po-0d650RE 3080:00050000)

- [g§er88&00migprona’ c8800aSel dodomgpizag

(Board of Directors of MCB)

MCB @i 3§05

- Joo6-958 [03005cw o j §058dl o

eRplel Sleeleatslloplapleatit

Myanmar Securities Exchange Centre Co., Ltd.

- 006dIE: [gdogEs apodan (Gross Domestic Product)

31 March 2016

- YSX 3¢ opgaBel 29g0500gpia? oogpiol

oozt

apgBoRE sapqSom §EahEop

- opgaiall om0 3gqudongp:

- BeSaconbpongen (ungBtecdbol agofeh e
- mcedonseslcon (American Dollar)

- peepPuad: egelogizagizeens (European Currency)

- oSooogfoéT oo (Singapore Dollar)

Page 5 of 169



J ©602p336§8:0888q8 ce0nlgode Fa0diqld

qC:8456$030903 320305 =293e0t 36jopEloiqd

08603 0rgaRel coo5§ coodeoaoGs 466000 FggEdLIYP: 33:0d:d §SMHE 0eoNRFIOYS:03C
008 RC:8EQS  ogCuoeEHRdq0d odiEm: [gesaRoongt: O orgaBel 32006
00056060 3pqudogPId 00duIgs o)EPcbgE IgPigdopcd Bodedl[gla mGiREgCs
olgih gl 20qudomngpiad [g§en8Eeamigpist [g§u8Eeeobopf ©oddonCoos(Bs
[4§0§E&0m2qp2 ma[gpdme0 dEBEa0m argaBdypianom oudupgls eepaqgt: [gfElapd
gl dfodomgpin  0602p336§8:038  oogliag8igs  of  CuneudooodgEd 0080}
20600p(G: (g6 S§edom 06B:qiBon 0)enoosidl agEdEICNdEPiEl V3ogEEMSRsE
[4r59403 0m0§do0pSi  S§0S0m 0068:qiC:Bon cucdSecymyeom celgidodiagp: [grd[diesnod
G&:o3el sacomEiad: 32080po1 0303p59ad =g ofjeCureEHEdS @oG:RE wrugtieom
a3000d cofeomoolen: [gdeocom ddgsqad edfelopls  oferondiont copdoptiqs
qodSogedgelope ¢rogtieoeom adeupod coleumnEoolen: [gbeoeomn salgp: IagodmacNdgp:

o§elo3pEs 086005

YSX me5[g¢ 000paBOgS: 0gCopE{gtiod  copdieoma  ofglureedaodged  ©008:a3
copbeome:  gmdgE c0eomopGs [g8doopdn  YSX oo ojgEuresdonddqed 00080}
©0500E[glssC c0comop(gliadelopt 0607p330§8: 0rqEiag8iqs Bmabeom poues opbigd:
2005905gedgPin3  ABodsnescnlgode [Bgdeld opg] eodcopdieomEs YSX o> (o)
N&p6:e00  29gudugPd 00S0reS GaoMd$RSI (9) o)eCueEdRdgnd ©200&0RE
Aeoon 20008: 3gIdVODI VISOgIEd$E VOB[GSYEOOEN CBaEEmSe 330305 002D
(0) qE:84g040903 medl ofeEuesdonddqod 0odipl Ao 0mE: sagEdsILNScsE
0052005¢] OyeEPOdEo 0GOS 93:gEacd 320305 0205000 vIE GaddrPSoME:
328005 ©005eepada

060330q8: 00C:0pCi(gEiel qpigudqdsC 90:qe8Calg sagepdyps cpde:  El3053E
egoqelogieeg  efgmes 00pdodE:  cp[fiel:  03dABCel  0o§3dgodeod maedl
o3logpSsmicongod 0gC:g8gtisé 0Oagdieomn BogeSmEest 0:g:8Caelg F5ep0dadnd
op[Biets 030503E ajro06208a0pb 30 cp[oBiet: :es(gE afetunesdonodyEd oodist
0052005¢]  GoodVpSeoME: aJownod qERg0seqsC LodOdE eadupSieaME: Ddvwd
0bpodep §dloo GgegEandE0dReed Geptioudaopd cvdCSigps qCs84g05q OCep
3203E0E80GI0 Bowrcd F:0[n3euipdcd adoodiwupod safgp: oydioyCon salojeuipgEypist
cagseg: 03C0C0E0pdN

oJeCureedaodgdenombe:  cusdgliaopd  copdieomls  ofonond:  32038:  dHdep
;n&epbal eeplaqe 930005 Be[plie wbesmE[gionpd cupbieomEa ofeoéel qEdg
6520508 ©ba0pd 65q0O0RE wad oerond: 32098 copbaglidloCeom conE3agIEdIRCNdSE
oSomfelopl:s et vpq [9beor  ojerondisl qod§ 65705385 0y8badel  o3gyps
mefgmesapn  egPoSigqodgp:  Boordd  0x§oodel  mpqudomgp:  medl  3aeepdloopd

Page 6 of 169



2038:m00m[g¢ vadaunzndeon oplicdy [gdeogs clopEiofpoolengpood sagéeacuds §eom
He[pimcd Boopdd [§8q0 0ddodep edlediodoongl: ofelopt: ool[gge: vpq [goser
328005 ©pboopd a6[gEacsopy) ©a00deePadall

o) 9806650005 ©r008:el SgI03 [§§e8EEgPEn 880D 30D POPI LUMOFICOOS:
eoPod0d0mdg),$001  qS$m&o3tieanfo  [godeconle cogon  [gS$en8EEaRE  quasEdloopdi
gC0eEH005G @06 SgI0d PgAREl 005358305 B0en [gbeoon  http://www.mcb.com.mm
03€0pbs qupfEdloodi

©200538ejope: glicod:ged

o) §C0665005905 02006:0Ed0E0RS Fae(opEizaepypin? dpgBode copbieoms crgadm
o3o3pd  Bodgqopduy  coleom g @dlgdgpie  copdieomE:  q§oopd  0onlisC
320530005qP:RE  206[gdoonoopdi crgaBel coaMmeeess pueseaep SalojeuIgP: 35 e
630l 20008:zag0dz0005gP:el 03oqq 9Bewrod [Bgpddeodst 0oaqdse) epboopd odudSe(g[gt:
aJoopdd  3:0d[glidy 203mcud:  eoodcopdicomE:  3§0malgodEy  coodrupbieonts
o[gepdd o) §EueEH00dgEer06:03E Clo€aopd ©pSooobeaepady cpgaBel coameeEsE
pOG3GEEEP 32[0Je0RREPIN MABMOodggI 02208096 aJ0wPod B3udeglg 0BadLY wadugts
0300705 u3ogpdsicogls ofggd o) eSS ©08:03¢ do€eom adewrod §gés
oFomconieon 20008 BdgEdmRoOgPel  Boest  [Bgpdde  =e030d  ocoameeg

[ojeosongpion Gaddcopdieomtn puesesgep Fo[ojeosargPin Gaddcopdieomds coddondep
0m00809[gEs a3eupad ox0$8[gE: o§dl

o) §€06e50dgI5008:03 rdHgE Bewrod [03pdgop 0EBgE:d Iese el qC:8:g05q
BEep 90qgodged aJoupdd ofero&id Fagodmacocdgpiel ABoyest [Begpddecds: dod:
0d6s0ggCiE 9005006] mgaBel camee: Bovpcd poesadlep n[pIeuipgcdyp: Bovpcd od
2[03e0spgcdqpisC Reod vSa3Eem dBndeuNncd seedl wdloypbemicong olgRdluy 0&s
320332005(g[aopdI - orgaBel coamegE 93ewpod poessdlep  330je0GIdyp: Sees(gE 32933
@006 C0059q] Boupdd [pdgops:  sequSomgp:  0uSupgls a3eupcd FgESugpPIgE
qC:84g05[g8a copdulgls ooepg[gts BsE 005a003¢) epSaopd MBudendly g slgIRSAl

242005 ofgeE cpodighqodap:

oJeCreedmodged  embipE  orgadel  BsgieqendeSs $¢  comgjomelgpod
H[Fee0oEgodgEdgp:  eomEancopdesiglodan  [0emR.qepd  Sagepudqpist 00y d:)
0od[gsqEdgp: oo 0x8603el  mgn0odBiieeg & [BrodonodesE  ooameeg
6a008godqoHodst 0daqdieom g cood[gSqodgp: 223132081 2050005 H3gaOYPH 3250005
oSt cpdesicopboody BEep  §oieeolapdypisC 00 od§  geoonCypiad
00E06oepd 9250005 6[gH[YE 00od[gsgEdgp: Aoilaopdi “upeoaopd” I 3028055052005
080820005 1 “egPofaond” 1 [ oneqPesiaond” 1 MudogpdoopS” 1 “Bopooaianpd”
"qpSgudaopd” 1 ([g0)§E2005” 1 “(99)8Ea[gfoopS” 1 “([g0)cd8pS” 1 “([gbwn)8Ea05” |
"([950302)8E 005" 1 ([g6)20E 005" a3ewrod GE: 00000 00698 320305 200He3Eep 0&oyED
©200: 9Be0rdd GdARgpP: Beupod SN0y 6dluMaed F0IOE 250005 30305 ePlgE[E:

Page 7 of 169


http://www.mcb.com.mm/

BEp  edlomqgpn?d F2adgjeondloopdi & 9050005 G[PGE 0d[gEqodgPaopS Fe0305m
edledoboongBeoon:  osmsgEdgp: ©opdddll G&o3ed of gCuoesdaoodgEdenoGiel  Gsep

:4[gopE 60p8EBs  ooapee; spesIac YGCEeeoEYdy qrodi egelog agudona
FOOEIPOMI OROOODGI LONGUNSE 0ped Ao wdaBeseomn apdesiscdod ©apbodst

00d005q 08003l qEdgudgEdl  3pdqEd  Bewdd B egPrlqpdod  ssedl
0009[g&gjodgps cloCdloogdi

3250005 o[ PG  podgSodgpoopd 3250005 pEes: ghieenCapd =0R05 SMLdYIEdYP:
oopddefopln  opgBel  30§00m0d  coaPee:  3a65I00Ns  YECEeangody  qrodi
66e[03:0900masC aed do€ vdn3Ceseam BOCEis0uS0Ldel §[§r03:00056¢032000 o8
§C06eAdgEd @06 08w 3250005 [Pl cPodlgSqdypiel oollggEdgqp: Bewrod
coelopeusgapiss qpign [goes2:8CelopEs qplodietaan: c003e0:dloopdi 3250005 6[P[ge
0005[gsqodgpopl aalgdoonicamn qpdgudgEd WdlogpdgEd a3ewpod B eyPEyESed
005603 [§B866p507 crgaBon 300ed8E

[g$eolgt:

gCedopody ©006:03 Broodcoeepsd GO[E 08603 crgaBel 005356805 8o [gdeom
http://www.mcb.com.mm o3& [0300q Boupod quasEdloopdi  q:Edg6so003 coE:ddm
Booodoeepsd  0B[gE  gCunecdooody  embid  sBweecdgEoopd:  c0sd8Ed0b
gC0edapode 03008:03 ogyied §o5§60000pd G[E eadcopSieomEs sBroodcoeepsd (B[gE
600500060 E: WS q§[atimndyC §C:8g050p0pS LoCinnd: ZacpE: Alfeoon Bewrdd
eodfgeorn  melopCloprged  ©a005B8Eelopd:  gEiculiqod  opdind: 200500555
000S[gSqod snd:0d 32083005(gIom 20eomoR: [§Bo0pdwr woduadlepdn SBcocSooeepsd
Q8ls€ coodd qffgl: Rep3 opgd Boopbroopod opgaBel oxepoeq: dfwopdd poease;
B[3e00gc803m [g&eo adeupdd eudeomn FBiee:dop (i030pd $pSic0é: =adlsolst
00&:qp5:000 06D $p5:008: E9P[IE DS g§[atiad BBoopdi e5§oERE qE:Edy05opa:
[p30o8q) 2a80e0: sacloppEielogad o) guesdooody em&:d [gdeor vofdl FagIEdeRNd
006$00depa [gbeo [g[gE e[gptiadal felogpt: qE:84¢(060pgpizan: c0aBeuiEabdloopd

Page 8 of 169


http://www.mcb.com.mm/

QI GgEqQIUS00IEID DONDGEEBIRYIIBICOTIP:
632005 6od[gdl OEGE: 3YYEDIPVOIYPIED 005950 oD Po-qod$¢ J0ob-95d wodcw
00-qoP03RE 3298:08: mSedicomn coaGaEsdyP: 30305 0gCi0d odesofficom osEA
PEWE  neqeqiondigpie copdieoms Qe SagEdIANSYPYE GeEe) coxgts
[§8A05n GE:B, & S| qpioesnode00d jaom: o $& 03,038 3203:8:e0p, § §EA00N
op[oBes mes[gE ofeegodzacodypiad "o00PeaE3a6[g3essE pSesiopduody qrodyp:

:ed  0pgaBmpdgdopodel cagiegiqEdqpist Bodeogfigodgp:” $¢ ooop ojocompsBOgS:
qE:38:98 9CueEH00505 ©6:0RE doeom 0§03 treadel coames;: oagE:qSypH

2005a38ep ©odagPs 03e0dE) ©odgElRS

oncpneeqioné: o38ep eudlgged
oydeoonEedt:

9.9, 096 99.9.J00§)
9REGap:
880§ agst Ffgpronaigp: og 50,696 gee J9ORUY P
eqpegst 088 coodeqeag 09§), J98,9GE ©Q,006,Q00
Piorteoregapist qabflegap: Q.86 600 6,000,q90
oB:34g6594p: 90,090,969 206 J0,90€
¢e08E ogpbiqps 0,096,500 990,65
o§c5-6g a3 90,006 0p6,0p0
32008[g8s/c00de0deed(glisl conddglagp: 9,990,906 QBogeog
£pedlE: ofégtqp: JJEP2 9 0BG/ J0R.690
cosgfo0o8qp:
99eAIEs 2a06gyp: 966,090, 66 009,009,£06
ofep: cosqbomodqp: 20,q99C9 G0209G
egeo: 38fegoqp: Jegok ©JJE
[goBeop aqpaon: RREIRN NASTAN
ofagg$ aqpoodged 0,Q09,960 0,909,600
©60E:$600:600 F:[gode0 080,000 )
3068[g8:/c00d00deqadlgtiss coodd[glsgp: Q.999,9°6 Q/5op.eo9
99eAIEs cusgq§omodyp: 060,066,0Jq 00,006,560
pqbap: oftat
00056060:aE:(Gs q&:8:0g Ge.o6e.q8y 9Q.:90,0 &
qSoan o§ed GACEGYP J®09,6°9
SBsan§egl §oegsC 3algodcoodoysyps
poceldgf: smecgeogoBiaogeg 92429 JEEORY

Page 9 of 169



360QGOYNQP00Y: (CEeE)

eqged Bggp: 320305 Brao§gdeg
agedapady pB§Eieg

F[god/=agE coodoys

£ediE: 308 ofEst

99eAIE: 2:0Eqp: qBEYE + cusqSomodyp:

o8agonqlgEiond:

996AIEs 2203 ofeg
99eAIE: 2203: 0§0d
20025008 200%% ofeg
mfep: pbeacnty ofegyps
99c0IE: cpbeentq ofag

cpbeamnty o§odyps

0§c0ds o§cd

=fep: pbeacnty o§odyps
996AIE: cpbeany o§odyp:
220025008 F[g0d (3288 ©§058)
¢e080gob: eepliqepy
0|qod/32¢:

F[godeop qeg

ofagg$ aqpoodsgied
20025008 F[g0d (3288 §05(88)

oBso0§egl §oegss aqpooniegyps
poeslgers: maeogeagadioogeg
60QEOQNQP00: (CEeS)
2266360 03ggps 32005
dBraogdpog

220025008 F[g0d

JrP08),§00
20,000
Q929
©G,00Q
60,6669
JJESOJSOE

opdehisd
00.9. Jook
06,0689
(©,e5.60)
QOJUOEQ
9:90J.QJ9
0,£00,6 Jo

(UREREYY)
(?:590.96€)
(9:99,960)

QUORY,GR0

Joo
(0,999,960)
90O

(0,p90,6J0)
(959,90)

(§,000)
P/GOUGY

Page 10 of 169

02,9696

S ,O00
99,99
o6,qee
G
0BG/ J0R.690

odecontedits

0§56
£9.9.J0%§)

00,091 JJQ
6,09,e09)
PEEJIROG
GrJ9J9E
©:Jg9,099

(2,950:559)
(.9.5.0°)
(9,999,006)

6,006,009

(99599

2QO
(2,J92,G00)
2990, Jo0

©52.99)
(99,969

(9,000)
JJEGOED



g1 06023308 0oqEionC:(at: 9B€ep c0onEimagqiodmcONdyp:

og$603eh ooamee; :foew:aad 38ep 32600:805 FogEB3C0NdEP:
sgeé - Myanmar Securities Exchange Centre Co., Ltd.

Slesleleateloutélap! - Jo-J§) opsecoonep:cods [g§ep8igieqeona 0coecod!

(9§07803C:6300[0%es)1  0EOLEOGI  LE:TIODEG|,$0SI
€1$‘YB$|§I' @%mggéGO’ﬁn

opgpodoEangad - eqg/ogeb-oge

MIC g&{q8% 3905 - oqg/ghn
6geqEa005608005cs: A88oCaedd - 0o

0205e8pg:40l05 690099661 99q0R0
00563105 - +@9-0-p0q0D

005956305 - http://www.msecmyanmar.com

oaeqlriew:aldsé c0eo0peg)d

PEWSE  DNeeEsa0ers3Fadond  j0ok-95b1 afsdlfro 00-qed 6§80l cocoIOREYIO
006q003 cLdecd eqEad: Ed[epr WBodgId 32q CPgBIN: ©eoNRIBOFS:  oogCioptieqe
320905 opdieomEa J00Q-9501 GODL po-qed W3S ZgPgdardd SegEdugP: &S
cepliqeg 30305 copdieomE:  opgalel  ooamee  saojenson  wlgd  caonlgaded
oaeaeaeu::nod 9§36  omoseudlaopdi  coameemlojeusadon  Safgp: 0303
6e0nCgod[gts 3381 apgaBel 3apquSungpE: YSX 038 et 0oEog8s eeplqq§ orgaBoopd
da00500dgodgp: [gpd8elopE:  coamesesloermadel 3200p5[gIed opgaBad  GuimadeERd
[g&2005

0d0ec533, (“eagpefogeuonpdssd ) cagbeloeuanpdend, 82a8:8iel coodezn0ddmgBIgps
o3eodonedgps  03udonodyp: Boopod  eagPelneoopdzagd 30808l dfoSomgps
DPJgPesC  05008:gP:0050  [§OGoyERSEo0q0a0I  2g[053C00SABSgEG cDeCyodagadyl
omofedleaqpgl  qEdRede  Boupod  cBdcopSeddeloPpt  eayPelnicodguopdesad adogt
ededobeomi  oqeepodeomi  domqeomdr 85060 Buopdd  ageepod§eom
S02:q88guSeomn  $650g0dfeomn  ehgesdsogapr  comEiaBagpy  AB80Ssdsoaqps
cosqSomosyps oSoyo§odgp: (onepseqeansoyofodypieadisnol ) F0)0§odgps
Feepurcaontgodlgticomtadagps 6028638 qpeeonEgodgodgps coggSiqodyps
dobqodgps  288qps  8qlqodgps  ddgodqodgp:  dJewncd  =a8qdongp:  ([goddeom
eagpe[eumsded] 326[gdaged oepreqEododypi 8odaoodonsaegyp: 3adl3208) sk}
PEB5E DeaE3a(Je0imnd 030005 GE:aBmalorozEaopdicomes G&:3ai

Page 11 of 169


http://www.msecmyanmar.com/

C00563NHNYBIGPIE  TFecdorgadyps ABorgaReaaiadie dfodSomgps oduSeniapudyps
2EPJgPesC 0Scodigpeacd] GuieagPes crgBsE onmmeeERloieu:Ed 0300 206aoRAloRdI
DAGeER[0e0:30F00  cpeadel 05000 20gudunaly  ©8EBEM Qg€  orgaBel
wgqudomgpi 0oSopas ogigdSEat ofoupcd sapqubamgpiay epdogepddl ouSopepdur
aocBfGE4E 0

YSX 93 32pq0d000 09qC:098:95E 005005¢) 9pro0besoygien

08603 opgadel Zapgudumypiaa: Yangon Stock Exchange Joint-Venture Company Limited
(YSX) g€ @2q: 00EagC: aeplsqqs 220305 YSX oo gieodooneomn H00500dgedgP: 3203C:

08603 apgd [god8aelopt: [g§enfEes egeqraonde0dnntes: rdaBEet c8Eet gfconeom
MSEC o eodlg 9200p5(g[00pbe003 YSX 0003 effo 6 qod 0ok 956 o€ co:d30001

0602)335q$: 0oqCioptigts

pEB00 mgaBel 3ppquSomgpiaas YSX 0g8 ogE:optiqs 320305 cagPaboos(Bs [gdloogdi
9C[g§Se oodco 32038 YSX 0pE opgBel rpquSungpie: 3aeepEizp00d [gIrpo8Eenbup
QB GgHrEoodloogdi 0)0e07336§§: 00qC:a38:q8 9CueEHRASGNd ©2008dgE tmrgadel
29guiomgpiEm: 0000pqs a3eupdd eepliqes :ipdfgl: o§di  YSX & opSiondigpis
2005005qodgp:  30%0d  apeden  ABodsneeonigodeqs:  dljodom  maolqpion
00§030l0d1

060p330§§: 0oqB:058gE: 320305 0§0: cn§ayododyp:

0602330g$: 01q:09C:05E 00500056000 cpEmEdadgP:ad crgadm oydepdlgdB cp§aredad
32600580560 630053132032 [§dlo0pS -

odqf:oiafoy o pg 08
$§505¢ cloPlga oy o ook
ogerofeslpieo: m0god meclyeg 030 qg ok
ol o 0%

qC:f:og5Ca0iqfomosyp:
Joob-958 oddw  po-godes 303 006dEic0:s  0M0SePisC  39gdungCapis
§9$3EgCqpien 6320050l2003¢E: [g50laod

Page 12 of 169



sefoplizep

coodedieuigh on0Sqp:
99cOlC:3dagyp:

99eAt: condetieuig§ omoSqp:
conheioupodean curg§omosqp:

99edt: condetievpcdeon cuig§orodep:

99adkE: cuig§omofyp: ()
wapqSangapiel oBEglap:
00056060809EG: qE:&seg
quSomo§Bud

oB:ooegsfaoogqp:

Pl tee e Slabloploptt

99eAE: 3opqudumglyp:el q3EeEp:(e)
oC:fiagsC cug§omoSypi(on + 9)

Page 13 of 169

0. 0p. Joob
(0q6e00rEadiEs)

966,990, J5G
966,990, J5G

966,990 J8G

56o6€:969
GACES9®
€,900,99
06,00
6o,666,qe
08,999,086



g &:4:88a[q cjopiatigp:

:pquiomgpsd  qC8ig05[gopE  dBBomom  ahgfelgqp:  dloCoodoocdaged  §oolgdi
oJgSnecdooodged  oomb: =gl Bieenticdigooneomn  ehgfCelggpiod  §xc0pd
2060060052009 08cdgp: 2005 20¢enqpdloopdn  cplBiet: eslgé  ofeedE: =0yt
665[gooeom 630054 83:gesCaly 009t copdieomEs afgtunerdonadypd eoonés 320pC:
eodlgoomeon  mafgp: 0008imgodmacuod  Eado0d  copdeomE:  0goodod
0Ps02:0)2000[Gs00n  20pqudomngpipl qC:8dg05(g8: BEep Foadrian|godnd [girpSooEiloogdi
o605 oferombiopé  eodjgoonsoopSodcodd  eoneom o528 Cafggpaa?
qCaBEpYeogeSiloopdi o eom 9d:geSCefgodod 0g§dad wadeondi LS =qSopc
meepe[oFor 3803  coCeodeondcopd: 6500588038 a0 eh:geSCalggp: =o[yd
o[pscdagiaond  saepypicopd:  §8E0aopdi  esmodeddgdl By 0dqded  [gbyegcs
a300pSi00905  CLASJogt  ©Boonieanieon  aJewrod  BeeE[RY  GodICONEID  SafEp:
a5:§:88alg Fogepudyp: [g0goegEs0pd 0g§6adel Bsgeqrrdess crdesiesmniqady qrodqps
egoons B:eolig ooGe; 326[gEees5E FpcmECGPE: B05 $650608E[Gx 32pq050GPY
00bdondep E:8eg05003g0: 3eepdleom 2203E:m0m[gE BoHGed Bewrod 93u58ade) BFad
$650608EAl00pd1 B3a6l :pq0Sumgp: FeepCizrodd [goopd ogpgst 0opd§Eg:  Bevpdd
oyeolfgts  [genEB  pqudumgpipE  cp[oBiel:  qEfdgOscong  3d0d  [gdco
006805006632003 [gdeo 83:geqSEdloopd

06036l BrgareqpapbeSigpisd cuoonuy 20058800 o:gs8Eafgyp:

29quS0ngE 0063: [§0e00 B:gnieeesConian§ieepinndeqin§(figrss [§8woEeoomigpionad
mlogp: §:0600p) socdedeeeec:

S:reqesCoproogieepliodeqro§ofigrs 05  opgalel  mopqudomgE 0083 mesigE
[4508E8e025 32038: $E [g8§en8EEe0S [gEoode 3a8sqmaep§yp: 3agp: oeapdlecmn ogedypist
eomEig8eom 00dedeegP: 00eaontom 0gsoadel crdesiupducdest salgodeags: qi8cedd
0905 60D 680oEgEOGLCloRdI 08603 es[gE 8E&[gr: pSagude oomopt
meqedlean  2Bopmst  oxbioqlagp: QS  c0od§ort  [g§e08E¢e  dorSogims
c05cqqpead 0005e0:0pd B0n& 9388 BEotqp: a88ep c8€olaloigpind comaddeuingod
§Claop 05§  dfoE  88odel  cpdekicopbuod  eeonlqody 320G
BameqesConio0§:eepCiodeqpooRgsel 3208:00m03 0ogp:ol 200deodamig w§oopd 33(ge
8803 Qop§ p&ion§  cBelologigp:  GomoSdcuiesgst  0dagdigoopd:  u@odeng)d
006d0dep gibadoosgs o§dl

Befopé  BigeqesConansieepliodeqosofips 2000 orgaBel  segquSomgl  0o63:
©0p0d6oRGon 8l osdad mesgE =:pe8d mofpdongé oq), Bevpdd  smcdiod

0q§8Ceomaopd  m0g05 88036l BxreqerodcsisC  3olgodangs: q§8Egodad
3203¢:3200000093208 03§05608EAkadI

Page 14 of 169



og$603 med ooep:gedy Buwpod ;g opdiyd: pues [Mbwcdeq BEP I:eeEuPEA)
0e§00mod $8E[gE: Buwndd dqa$ BS:elgrody § $E[gE:

0$6a361 Bieqppdeis 0o5005e) 0§03 Fedl ooepigadagps opdig: poes [36edd
smocgogep: §oooBEaagh gqeSon coxpigelqqpioh oBRE psafcopS sodfiorco PPEER:
o§odom qpegrs8Ealaodi 086033 ooepss BEQIOd geod[gt: dqdlon 0§t} seedl
egeqgelogeqe cusgiomosyp: a3000008epigd 0yeePadSEilaopd i Grss 3B s
20606 33:opdidmaopd: 08603 med  meqy  eeonlgode  sadd
[g09600§Elaobi B moeqoy 6800EQodacdam: qE3E 9dq[gl: BEep egoselogesg
PSoodcdod =gl 32933 =08iq s :8q s 206006eNE 2FIIOS:0300 poeS
spdp0es Bodd  opbigdigp: A8ods0qS  qodagadelopE:  ddgcdom  sadeloggpiopds
q9058ESlo0pdu

0§60l onagqp:  elnpde§icopboodesnntgadodiep elg/saesonndeaBiodsa:  co0donGio3
¢2:q5:88¢ o§8E[56:

Latest Practicable Date 32§§0RC 0$603 m065[9E [§§60§EE6005 0060&:5 0™y 9ocilt: jo-9
c0pb00d  R6ABES  §dloopdi 0003 0505 DAY 0G-9 opdSdep e[god 0§03
ERENaophr  op 0h0R 32505 DY G-p 0opbiiep efdaacgad oxcogEd sgaedYd 5
0005600500p5: aly o1 0-9 3003059 dsOGE 00B[0FE 2005006:03:q2005 oM}
326220096000 §Aloopdi

enogd  000q0g0 00dmb:  cpSed§Sopt 20058 oBeuipd afewrod  apoddkem:
06216207 3008 od8EAN 6508 q|6e86000 F¢E0gI0 0OGEEEPJl EpS:digoSgPo0pS MCB
DROS V5§ 3¢2:200g 00l 0b:begEdgPI00d 38 ool{oyd $§Eloopd  oy§bod mes(ge
2630 20aHF03 pSudd WE3EeS 20305 clg eqdfEB PMF FeqE0z0d eagpRgeClon
3803s&  s00503086e00EQodoy  (customer)  oBel  dlo3pdcBioniged  B8S8ER  8803s
egeqge[eqs goieaonapdadaupds ad805 $650608EAkodI

06036l egeegaforicqs 0§esonty apbefist oBdgn: 2005e3Ca0pd Fafgnieon xgedCalgqp:
o§00%00  oologliconieomn smwdogobiqp: o088 ogeoliog:fElgls  oBoopbieundd
ogeqropooniopaRey  GEoRel  omod  ogaepigp: 3Rt [gpbeoph:  eeoobqadeongd
qeegoeanalopé smubogeh: apgeepliqgea: ssongBigeectgobepogt egofes{oaflopgqp:
[ojeogatlats  Beadl smwdogpbiel cybesi0o§d: 32038: [§§cod ©q§f€eonad 8803 msed
24 oeepad 6o$EA05

086036l egpeg a0’ [Sen§Eéeodocdnad @l opbiqd: poues  [ggrSgEdgp:d
20056005q0dgPisC 30582000  3dogpds 2003:8{9¢  GoaPEBE§05d[G0oClapd
2005605q[0dgPisC 0305080000 3mwdognds Bepf 8803 coadogl coxeorn egpoIEdEg
aJood oqlieoombéeg  wegee(pl:feomn 3E8Cugd 0odg 0053§unsé egad
AloCoopdi 086036l cVod§ ogpeg @Oz =g Fgpsads  QE[Q8CD  egpegwd
2apd:qCfgdeomn  eplgod o8B ooepio  c0odeodeus0pd  =aBE:  sIedugRdiad

Page 15 of 169



eepCiqgC §€0pd B egpnzEd ellodegrel Go% ox [gddloopdn  a8ea05cd: eeIEd

:6[o3pE: 00ddodepeloE s3n0dogdiel 0088: 2o[gobsro vggts §8EClaoRS -

. 620lc88[gl:  (pgoaqE:005005dq[gt:) $E  =oedlegescdal  805a38dgl:  BEep
ca0nCqodqodyp: e§nCes: [a§lopesass

. 30050g5:03¢  Qodugligqd  aJewpod  olgddagp:  Jes[el:  ((oFpsdogicdgpiode
83262009 320005[g|qI004gpP: qup[gEio? ©gbieemnCSE[gtiod 3adlzaot)

. Cleteelecationlesloaliabldebioviobtel Tat Bistt

. 30650g0: 0088 oyeotsges

. 20058386p 30d0gRdiaant 6opRAS0RE 3cgudony Geptiogadlgts

. 30050905: 3[gd 008300026000 §q$3EYEGP:3 [gpSop3EadEigta

eqeg 0emsE 306d0gRd: FQaPd 0§05038E 038eoeRd 0088 0dgEAS [g&copd va§dlms
0g$603 26s[g¢ maqpedlond [gdepr AB sageelopE 0xsoodel mwames: Jefgmeesst crdes:
6e00Egndg qrodadn? 08805 $65760§Edobi

og§6cdonahel  eemnllgEqoopd 8803el  8ozpOqibeqmBst ogdioyfoScodiqp:  sacilog
cophieoms  g&o3039d  o8cdgpiza:  880%ad  codeeped  WOREeS  Peentitodisd
0B§:085:00%:§808:03 med g goopdeslglu Q& 38oocy (Key Person) s3&ep
aneded codgp: offga

08603l ghieanlapdsC  eamllgCeoopd  88c3el  BompdqIOeqmadst  oydioC
o8cobsqpeem: 880300038 @00dLEd 00§  co&eemnEly codieamnieslreogs a3$:036:
eondegpadoon§ted: 3260l qpigd 9oopSesdloodi

ogpboiel Bompdqiboqimgd) dlof ofcSap: coodaged ooigraily aagepdSst obagbid apdfy
omagodeoiepd 38map  (Key Person) &88ep smoededcodyp: 88030003E  wfeoo:dl
ep[jqpeon  dabapdes:  oybioyopgpiod  eslop o800m8Eee: 320305  [§E3Eq
[g:c08§0005 [gdep1 @508 0500000 mmegpdlean  0fcodigpiod  Beeon8llgE:
038:086:002:8E[gE: 0§l o§EABe Berreqrdesa ooamee; 326[gEeess riesiesonignde
qeo80303 3266:0le00n 2003E:320m[gE B80S $650608Ed0RSN

a3600500p5: 200500650PgPSIq0005qE5§a0Rd [gpdogtieng 2a0pd: 000qd  [gdonileoqs
:2ogod  §Emmomst  [godoplimeey modgp:  §ESCmweorn  §EEPIonarbesigEypiad
0G00I omeoogd 28 320ggodoniopd P8O d[gE o)3256P0503

eqpoleoSEopdlgdaopd

:oRgdiqp:  0oopHBO[glioopd 0x80odel egoom: Bieofigsé  pEcSiceonEgody  qroSodad
Feqpdlecnn 32038:m0m[g¢ B0 s650c08E[gE:

o$6a3el  pOcsieenlgodg quBopd 836l spoomoné  modoleg  med 8o
0oopddloogdi  j0og- Joog DasdsE  j0og- Jook ooNsd0d 30305 DAHEl 320005008

Page 16 of 169



:03:086g2000 ooahel 99cilC: 0faegdl 6.6 % $E Go.9% 30[gd 3908:08: 530S (20005008
:08eg aBo0oben ma0B:0Ceg 9oelIt: 32505 20030805 [gbilaopd  j0ob-9§6 wodco po-
qo56§3 0§603000 200305 macB:08ag gpeusod qasdEglypiel acBissiqpid deoo (9B
098603001 320905 32030805 0308602000 GugSooSypel F0ksSigPiecod: (e
[80o0p5 88036l qqSdCEyp: SBEep 2p0BigSiqpiogE 00dddep oyeol:gES 880deN
coiqSomofyp: 38  FodgSigpiopl  sacudsoy  ogeolig  ofdlon  880%el 300D
303086503 copbieomta 320001008 320%:0 58t (Margin) 03 cagpozeeed [gddloogdi

[45e08E¢c0500300cy @l opdiqid: puesgps GgomgEist ergEieonm05eg03m0R05 28Sad:
GuqEPY 32035803 [goo§iconsepi V05§ F§E0RE EsOYE ©.0% [gblaopdi  aJepogli
;wbeg qfegp [§EE  ceongadqeomelops 0g§dadonad meslgé ogtieoomdegod
20R0d [gEen§Eeeodocdonad  [gedioond 2:80ad: 3203:58:0005 38eomn o%gs: coS
n&epsqdloopdn  [§EB8Eg 88 qpigpracndlon 8803 meslgE =a0egyp: 326l 20358z O
8:006:000q608Ed00N [§§e8EEeodo0Bnad el opbiqds poesypian 0§63 coodegroopd
egqp: 32601 08603 6oma5dgEdaond so[gEed: 3203:55:03005: 0r§2005002:0l00pS (CVE5§ope
00.0%)  Belopé 0§60 =begyp: =ed GRS o%ss: [GEumcong ©0§d5ad
098603000 egaqEa0dad celpt: meepadeoqScopd: 08603 6eonCgrd8Eepd wuraSAli
0080005 0§86l spamioné =acd0legad eagpogeoomi 8836l egoon: B:eoligst
005c§:6008grde qrodypa? 3a66E0lean 3203E:30m[gE BI0dsdsre00pS [gbAloodi

[4§e08E¢c0500300cry 2005 3begypisé eqegyP:Eaognd 20BigSi00ngpiod sadlzieayPge
2005005qepdl [g§e08E¢eob 003 2005 3035800003 a[gEadio005005 58000632005
GOgRYBAYE [§5e§EE 03P c880005 20p5c0p5: 3¢ edi00050055S:000:0005¢pIE 0
202585 §Groqpogypel  3203:58:000:03  [gSn8E¢eodocdonad @ 20050adgndsEand
cogpqaedt  [g8er88eeortoBdmmad o 2a0%igSiomad  sa|gEadionodeobssioonicond
3803 gCayC F200030p30560qP8eogEam 3206¢3209:582000:0300p5:
2[gC00:000500558:000:0005 OBgCaepdi [§§er§EEmgPind 880005 2005 §Bieqragypiel
eqpogmaodgsicd  [§EonE8E[EwdfCeoctrund:s  [g§en§EEomigpinhcB80o05 830305
cBtogobooloipiioorss  obfgbought  ooobogdofioompogt BEsREqREe RS
8326600 :206gqP:0d ReeontsEqSzncden 3203258300085 00500503E
[4§e08E8c050030H 6l 3203:58:000500500MZ0xE 3203:58d3E SdmEEANNS Lodadeos
ReeoEqepd[gdoopd

IT  osdgpei  gomigoleqodgpa  meesnmaoncdypis  [godeomcdyqpioopgd  og§6adei
B:gmieqrpdeind Bndsdsncollgt:

$05:0p0 0%:000500000006¢ 3¢ oSO 6s[E (68300503E 38¢PLd 200505 GEd[geom)
MPU Card $¢ MasterCard o303 8803s¢ s0050g056e00EQooRgP: 3203{g8EeS coodeugEd
§dloopdn  elgplieuiegy qpeiqogpiod 9ododindl BERWS eeonlgadeugs 3acden
32033609p05 6a3€a00d IT 050gp: s6dl 8803 883m:000:656920p5 $pd:0p2 05638: B

Page 17 of 169



[gqodgpielops  cooodaps:  A3§qS  Suodiaopd  edsgpaqp:  [goellepd  Fagepuded 38
qPe2e08Edloopdi 000 moesgE 8836 0B8:q0asC pEadpbsdigp: 8d0od ©godd
00dea050000 F5eped &G Faqodmacodgp: 32038 e gpegeopdSess esotes:
[038[o3pc08Eda0p5

0860361 IT 0sdgpiop 0R8qod ©00da300g [godeomad[gla c0oolimagodmacuod cdf§es:st
browser 030508eqg 00000 93:4:8Ee[g 3a56p0S saqjrqfk §oloopdi (g 8a¢: 20900 GodsERgEPLd!
0608 Bewrod soodogudes; [Jodeomadel qodadgeded: (g1 RSqom 8E:qOgpa df§es:
qecd oeepady (hacking)l e3050m 0305805¢ a3ewpcd saconion o3ggpielopE qpdes:
03805 Boupod qoB[gEs adoopSieupod  3Eomsodeopde 3 Guiea  [oPdGIdodode
o8eemnlaqp:  0gfeonet: 020pd) osdalel B5:qI08Cgesnd o ofeomn Bewpdd
068cdomdesnomn  §eomn  [g6qdcfecopd:  88adel  IT  osdqpiad  3a6§0C30005pH
[godeomadagp: oqeapadeo§ldoopgd  0y$badel soodogudeaongadopgpsad $8:euiesapd
oSeeonlaqgp:  3a[fmaoydd [§odeomndfgliad 8803 we a8 ofpjjeogeeadli  adepogli
2005299056e008grH0sE  Be[gplieuieggyp: a398o0o0m 88 gpsgpianfgl: adeupcd  safep:
:e[oPpEqliadelopt 6508 3250005038 3o [Fen: oqEdjgSg> o§esonlq [godeomadlgtgp:
ofgdge§Con  FMLdgEd  o§dh 08603 mes[gé  $p0:05638: BEp  =oe50EZ0I00I
2e230038:5¢ [godeomodeyp: [03eogqoopd §eadd 0x8603$¢ s0ndagudeeorEgodongpems
60650000 oSeanly mmqpdmncog: oyeolfgls oy$60d medl eddiagpu  cusg§omosyps
oqeepdfgliod  [gdedleoSlBa  0x§odel  Bsgmeeppdesn  ooamegr  Foelgeacsst
c06c:68008g0dg §uS030B 3266:0le0mn 2003E:320m[gE B80S $650608EM0RSN

o5:qe98eg =ogepdypiad eedondh eonllogpdl: BoofFeqr BEp oY§ORE  odsgpisd
pdadpdsbigpioopd  Beepady  =gpdmeo  ofdlon  og§dodel  B:xgmieepcnbesu  ooamoee:
206[g29655¢ pOc§iea0teyody qro8o3n? saesdieon 3203E:3a0mfgE 03805 $650608E[5E:

aSchah cora Soofior qdos cobcimpbiSipr aged seonbgoiepont cSch
3265[9¢ 32qC:m[gdgpad 9Bomcolepign 30d:qi000i G 658 32§700503ER0: 3o s0Ed LD
:adqogg$ qpdgudcloopdi  “sepqudom coodeooy sacloPplimaep - 8d:g:8ely BoeSSeqs”
3208038 3600805 codjgoondloopdn 0088 spadig GeonCgrdooeanirund: e3:gftaly
gePuSqp: 665001 6ong[3odG: Boes3ea 3Cap 38036 dlagpist qpGodisspdigPo0pd
P5$ged Beepa5oopdur ©eodurSEAN oy$603el o0:geSCalg BoosIee: 05d 3ag] 0005
32033609p05 EeemE0pd 05dgP: cwrd[eoGlEPE cpEae: EEJORS 0y$603el
a8 Calg Boos3ee: $p5:008: 34,2005 GRS 3203E: 303050mLMm GdledlndP0pd [§8qd
Bgeepqpien eopam 6opdgedqp: ed saegddloopdt  ABelopé sacBcbomco ssedl
o3Es0mgiedgpion pR§[goopboond Badomomn J3 [Riens8Ceomn o3:gesCely sagepudypiEan:
203 $5:006:09g¢  03ABogog 300 GUMABE: EAHEESGLSLY oBooDY ©eASLRSEA
c00css copbood 6a3Cql ooepieqeepst opdigdioves OCep ShxgedCaly  sagePudypiad
800§36pogC 32600305 30Rs qpgPicveo egplicutqiaqps [§0q0qp:od comtign 8od
320000g] 905006:0088EqE 3o08c0 38EadinisC wdlast wGd:EspSigp: 3208 32934
@0l3sC 6000055000 PgSged Beepadc8oepSun codoody vupo8Ed  e3:geSCalg

Page 18 of 169



;gepudSqpiems  eodaod  eonfogpdd:  BoeSZeqr  SBCp  ogfbodel  qilagpist
c0500:00s5sgp:a0pd  mfgodseo  wBeepaddlon  og§bodel  BigmseeppdeSs  ooameeg
26[g3655E (¥OCEe800EQIG o803 saeqitlecn 22038:m0m[gE B80S sdsoeo§EdopS

og§6a3e GEoRrognioga? cBaBespadaespad 8§, 38E[RE{AMm 0x$daden syaaprpbesiad
Bodsds0e0§Ege:

0§63 ooadel ppedlE: q9$3EgEgPien 008950 GOBL Po-qodes] 0yd 9BcBudediEs k. jo
§ops  Joob-956 ©odco po-qodesy o6 9BcBudedIe: R0 3208 03000500
0560361 0pedlE: qqs$3EgCapiart 32800 32805323C: [§doopd eqpagenqts 0§8:03 Badaonom
oBson0dcneoss; Ganlgodogings 3283005 §iloopdi 883l §[§oBiogriangad dBeepadgn
8698§3[gC: 9B20p5en 38moyeam cBgypiod §E8ESE:5E: 03C0R05 eeonlgmdgtnt [gbcloogdi
328m0ye00 03godapE - oybofoscobigps egged 9§00 a88:086:000:8Ceqs  o§odomyp:
om8eocon  ocsgseenlapd qfess ©psoodelgod  meeoglgEagmtend Beepadeom
$d:0p00 cogep: 0efgd (platform) o3 o0opdeoonl B§:adbicodieqn  90::8Celg 80e83e
osbgpiem: 030005 eomgfcoce  a0d  edledodondaopd  BSedlggpiod
qEa3Ee[gqCepogt =oegd 3200:q8Cepd 22030p ©uPaPod e3c0: (knowledge base) 0odqd
00p56800056eE$E 90053305 6eorEg0dan03sm: 08 o) 0§esonagp: Fsolmm: [GEung
600gPeoseEod Clodloopdi

06036l qe$dEeCsE cusgSomoSyp: safogp: co0donh: cPegpy §esdCeEn  88odel egypiad
28m8dfg¢ 0mc0d ;mahmebegypie oS [gBepr 20040003 FoesigE 200500GgEES0RE
Begyp: 80050005 320500058 olgiyiC [g0eor 8803 svesgE nahmadaegyp: S005CRS 03:oad
oflegesn ©eeonEgodfEage [gdeo o§0odel oo efgmeessC apdckiesongody
§eoB030? B35 s650608EA00pdN

086036l q9$38glypiogl  2005m&:0d  eusegSyp:  dloCdloopd  88alel  eggpid
oabmdegype qGs woimsod Jp. jo% 20pd ogtiqEandeg pq.06% 2005 egpanIGEG
0J-G0% 2005 engqieoomdeg 6.5% 2000 eslopsadeg (call deposit) 3598:08: [g6lo30laopd
Joob-9581 6oBcw po-qodess 08603 oaH§ 0083 sagpiad: 2p0egegtiope =a0eg I
9ocilC:al ©. )% GG 00$3: sogpad: =begengl: c09opd Fbegeecdll: o pq.p %
§3d0b1 086036l seogm(o]| 29q 88035E ©00da300ee0Egedaa0d 505  mmbeguwan
[Breniogmagpipon m206g 2005006:60 80 ©005005 050024g [gdeoomeopé 8803 egyp:
320905 00pdB8eom 3qCie[gd 0086 [§dloopd

a36005c0pSH  3o000dgjom 0y$E030H0RE egEdSangp: 39505 Baxncolepieon sogjaon:
b9 35egEP: 20050064godYS$0RE 80055 aondFagIE Bewrcd el qgsSEetypse
2005008:030005 38 GBeomnEieamn 005006 RO SOGHVOS  CoARGIYEI 3803eh
ega(03:090dpg (liquidity) 03 c38055657608E000pdI 65005006 2a0egyp: i8Caes: Beantes
320000 38 [gCunieamn 300%g5igp: eagomeegpComn GuxeB 0800361 viCseEgrde
qeodgpzo?d 3a6ep0lean 3203E:320m[gE B80S $650608EAl0I

Page 19 of 169



og$60%eh 380 3209 (portfolio) 30098: 200%/30qC: GuIO0EE qodaREdes0pd eqeeg (Non-
Performing Loan - NPL) gp: dfese 2203C:3200003 3250005038 08603 oBBeepadeqpod
0cB5:qo8Eln  og86Ael oo sacfgeaessE  WOcSieecnlgody  qroBypid 3805
$650008E[gC:

Jook-9581 0odcw po-qodesy 0386036l 3EBEq =0pcpE NPL dfqoopd 860§38Ecom
3203C:30mg0n  [§ddloopd a36o05c0pd:  as000008  0g8003el  NPL  gpsod
B8:q08E[gC:efdlon 086036l ooameq  aclgEeesst  qpdcSieamntgody  qrodgpiod
328000716000 3203E:320000095008 03805 $650608E0RSI

663 MOBILE MONEY cpdck: aB8ep 95:4:88a[g sacloplialiqp:

663 MOBILE MONEY cv&c:a00d Bignieq 326 o0befgododeB8upbup sxwedE(at:

egage[pEs cudeqe 0§eamnly e 00dqd [go0od 663 Mobile Money o3 j00g)-95 @cdEco
00-q0Ye503¢ 00nC BodsocdeusdGu el 3adlg Sigmeqr pOesiod (business model) o
[4§08E¢c0503E eamE[gE§CalopE: coodeon wogqeoaolgll & Bgmeepapded: Bowrod
GE:6l 2002230003 230D aP05gI0d 0OPEdEP Gugs ©0533lopSI  arga® es(gE B8el
Bagsoepapies: 3a8m0dgpiea: eenflglegy  e0mEmncopbesd 6enEgadlgllyl By
03056[g03058E2005 vbc&s 00660 [§60B6epSwr 53068505 06GEEP veLEEN

663 Mobile Money &l S:gazeepapdess c0pbg§en§Eeeond a0pt: 893E: egeuteqy pdcs: a3
6800Egre$6ax Rl apdcsiaadzaopdbiypisé [§C8E §lg:

[4§08E8603503E Myanmar Mobile Money 1 Mykyats | WAVE ©20pd 3a[gp: §938: egaeuseqfgcs
o§eeonly cvdeSigp: §oloopd  ABgE Falgnreoon §o3E: soodogudesapdeSigpa coadgpisE

egouseygly COOCSongaRyp: 365[g¢ 3acun0p 0SeenCegp: GecnEgrdeud FBsodyp:
e[ogponconiG: [gbcloopdn 663 Mobile Money saes[g¢ BaBeepodeqpod wurdJESEdm gl

Bareqrrodesa ooameee 206g3a65$E OCE:6800EgMYG quSEPId 03805 $850608ElooRd

offgesg ofredodaqpiaopd 663 Mobile Money @i 8:gaieeppde§ind 0B0s050c08E[GE:

663 Mobile Money &I cdf§eqe 208320¢p: ofiedlodaqC [gdeor GEel cpodon§ogodgps saadl
Bodom  Bod8cdagpielops  maadgopgp: &005  8odo€ S [9beo  gEe
cpodoppogebiqpiaopd  wfgpr  egiqd3boopy  cpobopiogpdioieann’  wapldelopt:
coCeoddqqod  32%gopqpion  GE:el  coodopSogadigpiod  wegegudeonagE gl
Beeqrrodesa ooamees 206gEae5$E OCE:6800EgMDe qruSEP? 03805 $850608ElooRd
663 Mobile Money &l $p5:0po0 vogep: 26[gd (platform) qodjgpiag€ 663 Mobile Money 6l apbess
68028gr8Eq m0ed saeCiEa50D 200deepady §8E[5E:

663 Mobile Money o3o0pben  dfgopoden:  egewsdgln  egrooddlgls  ©20pd
33E:ege0ieqgoseannlygp: 6aonlgodeusdaond sobwpmn Feefgly Sieqirndcs: [gdoopd
32800l 0§68008qqps Gaogodeosapd spdipan wogep: 3e6[gd Yodugtigtelopé 663 Mobile
Money o c3e[gpEieosd[ges cobesiqdyp: 03E030d eaontgadeuigapt saun§maom: 463y 663

Page 20 of 169



Mobile Money &1 cpbes: 6e0oEQad8Ee ma6dl 3260032505 20056epody §EE[GH sr0jre005 32(gd
&l Bsgeqrrobess  ooaroeep  oefgIessE  pOckieeonlgody  qrodgpiod 8805
$0652608EAla0di

0p5qSrp0es 2aefgpEiaacdypian 663 Mobile Money &l xgieqerpbefiod B80d$650608C[gE:

663 Mobile Money 2005 spon:0[9¢ egaRe[gpsg 3Eep 03gafopt 38 qpsgpiaoneom opdyd:
[036005ggp:a3  qEaBEang§Eilandi aBelopé  0pded  opdsgdigpirE  coddoddep
o[pCicdlglsaopd 663  Mobile Money @& Bsseqerobesan  ooaoees  3ac[gEacsst
c06cie008g0dg qrusep:ad B80S $850608EClapdN

§8¢5¢ §C&aep BCep m000g00g o:4:8Calgyp:

[g$wo8E¢c0cbel §E8aap cBfeqn Bipreasss cpgae: soclgaacspiel condeepade

0860361 Bagnseapedess sxadisC  vOCs: COSMBE copdSuddy IR0 [gSe§Eeeondopt
:26[gdod  6800Egnd3loopd [g§en§Eecordel cpgeesC  §Ctee:  sac[gEaesodopt
0030023066000 206[pE:3acd 00dddep [gedl[§E:a0p5 cy§badel Bigmieqprpdesa ooamee:
26[g30655E ¥OCE6800EQaG qrodypiod 08805 $657608E0bi

28:q01 poes opdiqdist odlagp: elgpE:ad[gl:

0860361 Bxgneapapdesigps a30wrod 08603 doCesmnigndeseam eaEaREdgPeE 030H§0d
a30005 905805 200dedEeam 38 pues opdiqdigp: 9Bewrdd odla gpiogt ddadep
e[pscd[glsoopd o860 odmnEsE oSeeonlaqp: 20305 00d3Eiad  eagpsPdieo0Pd
20056epadg §8EARSN walipBeomn poes opbigdigp: Jewrod wdlagpiad 8303 saedl
epllciewtels 0bdondep  e[gpticd[glioopdcopds  0g8bodel  Bigmseeppbeigpiod B80S
$650608C0001  6od[g30pd scfgmcs 099w bl 0xsbodel BigmeeapdeSigps
o863l oree :efgsrcssé wiCcSeanlgody qrodypid ree:dloopd Za0B8:mom(yé
03805 $650608E0R0

$64propiog Bep oo

[4508E¢e0ond§ mogpisé 20053Eeomn  MRgBo30d  oydegrdcpudss:  aonoSIROyEloPE
absgefCalggpie dBadeepadeepod oos[g§omagudy (hedging) cudepd egogseloiese $pd:50
328326 (instrument) o3s22%: ofg8€eonich  oydeg =esls sscedmbediomn (US$) o3ad
eclprogopst §Eoppepogt oohd: coqpegl apliopt oqrghiqp: [qEor0beoens  [gbom
08603 BsieappbeSs  coameer 326[gHessE  WOCEieaCgede  qroSgpid  AB3ad
$652608EAla0di

Page 21 of 169



[4$08E860255 =agpilgpbonad coodjgSepd c00otiaagqiodencondsé eoqtiaatigp: 2o§85E ooely:ed
AN

[45e08E¢c00del c0od§ B:gmiee vodofioy saclgmacsyp: 320985 Salgp: Bsgrreqrrbesigp:
BEp 2000305300055 0qCs3igp: 3:ESE ooc[ypd qfgs 90588Ed0pdI  oBsadl
380361 wOcs: gdieanlapdad =o3[godes 30oddds GeEoREd BCep 200E:IgIEDIAVD
odcoaopd 20305 8803 3oquiLIEPIET GYEsS: 200500dEPaRE wodeepadal [§B8EARS
Bg81 mdlamenypgd q§enopd Bigoieag sagEsacubiodel SoEd8CesC 3acURIICGPOR
8803 3203[god 0%:a00epogE  2000E:3agEd3CVdYPEl ABoygen eSS [gBeo§Eoopd
DROd 0xsoodel Bsseqp 9OCp svedim[godgp: ed] 3o [gdeoom we oodeoé
086036 ooamee; 326[gFessE VOCEeaEYEdY qrodypio? 3ee:0laopd 3303E:mom|yE
03805 $650608E0R0I

opgeiiai 3apqubanapiogt qf:fO4ae: Béep igpielaep:

opgaRel 200qudum GQrgs: 320005307 §8E[GE:

o$6a36  mopqulomgp:  moeeptizodd  [gBoopd  egpgsiopt  sponodmaoy  §8ETob
DOOPY  [§Oeo§Coopd  meloPpliqlicdogt 8803 BieepapdeSicl  gbieeonledi
005c§:6900Egrdg0d qruSyps [GE3Cq saegzacsqpu §E¢ae; igieqe cpace: sd8ep peageay
e[oypCizagodgp [§§e08EEeodsE oy, Biieqe socfgzacsyps [gSer8Eeeondel egalogi0s0
BEep aBo0000Eepiomn 0320005 G[PCicdagps [§§08EEE0HSE Mg, 6gagE005E0H00905
GQEROD 3000dIOYPE 08603 [GIEdGPel cobcs: gdieaonapdi 886l cvOcsipbieeontapd
oS08:q0d adoupdd  egegeeloies:  ©0§:0660RNVAAE  G0d05d]IEORRE  Fae|pEizacd
[g8edl[g8a  0@poBooqibqpa cudupagps cuMgLPE[PEd ASFgeps ©0Bed EABEagp:
a300p0d 206838t 0003m00dgPisE 0052005¢) 88 Bwwrdd salgPiapode oSS elogoogEdgp:
;01208 [g0oophn  ABG€ 0copegEnped0d medl  qE:Edgosopgpicl Feeageay  Wd[o3R0e
ogeoliaqi€  0y$603el Bsgseqerpbess  oanee: oefgeacs aJewrod  ciesesnEgnde
qoodgpsé  cooodalleom mmfg: mmefopligiodelopd 038603  saegdumgpse
GQpgS:0000c0p5: oqeods §EJ0bI  0g§603e 030505 waoodeepodeooMGl oYE63$E
D00y pOckiscdod ol safgp: opgaBgpiEI: 2005eEpPEd0pY [§8qdgp: ssedl
03lg§q0daBelopEaopds og§603el :2ggSumgp: GepEioud0pd Geigs: oot 8Edloopdn sl
epgp: 32019208 32000503E eed[gdopd 3a6oPEgls odegItin 0x8GA3El soguSugp:
eQrgS: 3060l it 2005eepadeo§Eaopdi

MCB 20p YSX § quBoongp: eepSioud§tas: 22005 vooudied: @aqE:onEogiogoogd apgaiyp:
2§05 09 [9condlepdn egpapbopt sscocdeany sacgSmet: gpig 2e0fpesonPongp:
qodoRodar oogtiqlicul: eueqef egobesig s0fpesonPongp: 20805ewndy ©0pboR0d
RS clgql:qf 3c8en YSX 30t 0glapdad 008 Bodoonfgl: =adleaot  [gocosogpie®

9E:3{g05opc} aBafEaRefe:
YSX 2005 060020505 32000¢pi0? 0008 360D ecdesed [§60pd 060 egroRnd
32006 0069 [§6cloogdi gEmaes|g eepliondq (3658 06023B0¢S: 3:ROFE! 650D GQrgS:

Page 22 of 169



30005 20 §2005g051 060233048 ool [58[Be00p5
GGEYER00560H005005/209gud003E oqrgSiqp:  20009m0y03sE 200530
weq3gqd sqpqop SR [iecgqfbiloopd  q:fgosopoR seslaf equoged sacpt:
F200053003] 320953068 gPigl 30F:ee00EFoNigP: GEdRMYeI 0gEiqEscss cusegqs esntesiql
F207pee00EZogP: 2080566059 02050303 A3E0RWS elyqligs =cded  YSX =20t ogapdad
008 Bodoonsfgls 3adlma08 [gocogogpind qEadEqSEalaogbi  aB[géi welon 0y§bad copdudd
6e00Cgodeuiesdeon comomeqragady qC:8ig0s0003 2000 mequSom ¢piad oodcundy)
eepEigtoud[glgiapd8Eeonnenbeunodali

[§w0888eoB0p8  egeqroondeandroniecdanbesidep  m8§cloPloerapn  =8§qp: 58
oa8foppiqiodqpioodoonasg8Eige:

YSX § eeplioodmgta’d oopdmecuionémomn 0of3[gt: [goB [gSer§Eeeodanl egeq
200562060005600503 BEep 2288, cloPlgpoogpu 3285, qp: $& RSloP:qEdgp: §E:0rdqS Iy
e0§:0006590 [§0loopdn  a3gbepr B spSsp0e3 opSigiqpezan: oySadiepogt copdicomEs
:280S  ¢CBepogt  copdicomls  qC&igOsongp: eslgE  F[grepisaigepisé  weoogp
oeqepgqp: [3eogq3tdlaoghs

2050000038 0§0e  fgodeop cufledioogd 88o3el ofeg  ooqoees  =ac[geses
egooBie0Cinst woopdegt: c3eabgodyp: saedl eoopdfgta

086036l egolenal  [godeop  Gu8EQb:aopd 38odel  ofegl  ooamoeer  Fe[gsacs
egooBieolinsC wonpbegals c83a0qiodqp: 3260l 0oopSdloodn  ooab es(gE 50005038
§[§goB:o00deqe0d BioopSagod 88036 3a8mmogeomn cvdeigp: (core businesses) g€ [g&copd
af§gosad oo8e>  lgodegapiol 83 qpiprrg  ©Reodd  qbepd  BfoBionqh
83268 Edloopd 0y$603365[9¢  =00gdunqCypiz:  :[godeoe  we0:SE[gtigpiropds
§8E 308

6§08 32§000509€ opgaB 3epgESLYPE CoodE0g S3wwHod MmgaBel saeqEtleond 2oequdungt
00833161 329quS004p:a? & eepliggeloe :equSonypic cgisiad B3ndeodElge:

0§60 opgaBon  mmpqdumgp:  cpodeogé  mmedlogf  copdieoms 8336l 38
2equiongEadm cE:od 3E3Eeom meguiomgpiad meepliqeé sedlogl copbieomt:
006$0dep 0mgd M§2005ogE: 0§dl (PgMBe CETdEoCNNEaN 3EGUSLD FIDEE 08 %
0005 emPagSq 320quSomgE 068 cFeepl:qgl: 03050 [g8e8EEeorSodona @
320000gg0d B2206dloopd  0g$603 3:65[E 20g0S0gP: vopodeodluy copdieomEs 328m
329qud00gE 00d:B:0 6E: dEaBEe0m FpquduyPiad coFeepCiqgls 0$000083: colaogls
2300705 m0B3m00d :0[gd 0o€agtsfals elglup cpbieomEs Y[t FMLdYIEd wewdEA
65005000 Fpgi0omgp: codGoepY r[3ted: qud0dgE §eon FpgEium MG:REgIESOY
op[Bretion  woodupdon cpfofeliel =apgEdun 3EBCe =eqiod eagpoyeodaopd  3algl
329q0S0mgp: GepE:000000) GQrgS:3Rd: oyeotieo8Edloodi 650050 FegESLIGP:d

Page 23 of 169



c005c: GepE:00065000 209gS0 GREgH:i0005 &60qeom GgpgSgtaopd: coodeo8EdoRd
08603 el 38mn m0qudomgladom megqudomygpiad eepqgtielopEaopd: Fapgubumgp:
3266pCi32005 [gjoopd 6ergS0d oqeotieoSEdloodi

©60208:00008: ogodedgelot apquducgp:ci et 0B8adge:

o866l dfodom  Boopdd  Fgesonlmepd  dBBisE  0odooadq w00t
090560 2005 08603 329q0Sugp: Gleg:gsi0d BS0de0SEAldI

20863 6udlyeoon c0omgiodaacundypielopé sapqudumngpie agpgs: BSS[EE:

[4508C8e005038:  podeo0Rd =og),e0m  000E:ieemERRE  06oIBOFES  0y$5ode
oqlionCoglgls  §C 00dooodg 2008:  eedlgqodgp: AFcloopbn  =eaBdl 2000C:s
edlgqodadopl o eomn  ooGEERgIEdsIRSgP 0§8:  0gadgEd[gtigpisC  sofeps
20008:30530005¢p: Aodloogd  (“oooolieddlgqodyp i 22833l a0onEeudggIodypiod
0$6c8000m  coddeuconga agpigdonod oodjgses 0§03 sagsmam  cucogts
o1 oS 52580 orbroctfgaobeped oomfobog BoSogcisd oboafe] raBSch oo
00§ 0ol 2a8d 200Eiedlggodypist w0} saefgdep collgCupsogdadel BBeaga
SoicBong GBSty ocnsd oifTpbcaenelst ooy opdoord oofigEy 35ch
ofgepdd 22830l 2000EeedggedodopE Al§Bs ©6023368:0E erqEionlagliqs 320305
[gepbeomn  ofgluresdooddqed  ©ob:dl  c0ooEisagEdesacocdypisé 0358 Bewrod
sofonfongs soep ¢hooqod 8503 BcBdoopSs ooBioBgst oboape - QbHEEITarcioocS
06oRBOFH:0RE  mqlonCagliqs 0305 [gevdeomn  ofgCureedopodyed  @r00&:d
20008:309)05320005¢P0RE cVpdieoMEn 0JgCueEHRA5g0d ©2008:0l qod§ 657053C: 3Eorc
0§68 agpigdopdd  coddlg§oopd mafgir o€ FgodmacondcdopE  copbieomts
aefgdeqodon gliofell f:fdgdeq: B mehiamlscdapia} [gepdlorapst ool opSoopd
20008:32/0532000503¢) 03035320024 Blg[rIqs 0Be0EaEAlaRdN

Page 24 of 169



G c8c8:505005638ep 200oE:magBEC0MBYP:

Bfgos5,05: codfgecoilon - off 9Ewuewscp05g05 000: 32098 358lgjcone 0 GqEAOS aBEen
P53200054p2s¢ B 600 éesasdods aBbep ool efosigodofof cpbesisaSouSopss
COMOSUPGaD  0bDGP  GgEROS eSSt BYPIgpSay  sudousd  oné:
aqossacvosepiss pbopipbons gféep cpodfgpgeapp qopdoghn  pbogisabodS afbep
codfosaapion  c&ofopé  dobean  aooéimagoseacodapial  aiogpdEledsS  edladype
qupooosefopSa A3goopé wé: ooimagssacvsofel Boyesé [gRSPeal sme wdelorés
eapayanys eodfgecogilaopdi 3000k edlgbode codfygoderiod céof a0pas afosaoéear
$61 meszcoodfal ogsbol oodlgoonseaddcopds MCB 1 oogroee: mfojewssad (Financial
Advisor) G&:03 3205:25:61 Flsjs00gps F0pE068 eIR2YEYEsé ogbioyaaforicos: 32505
052005 0063006600050y 3950 000E:329/053C005Gs6H FP6JIEr3601 OS0YPEOSLOZS
Bifge [gscvpS eofobooosfals  adwupos  saonpdfgcondals ol pbesisaSods  aSéep
cpoSfgofosaS ogf sochmooly coontapqolascooSapis soalged [poorirsS (55
wAs§ mefgEessé wofoiaSeonfal: afewpos oS§ sacUnEEaOl woobubeongtiof
§8Elopdn ABeloppéi  éifgibsapol sesleé ofadopé dobearm aooisagodsacoosyp:
med] aosa0Eapbo005 6 aijogps sazconse lgiaoél

oHepde: onep

s bz padlgconals ol - afaadécdSogé dobearn oogregasé 0glieaés 29105320005
300005 J0og-958  coesdolio  esgul  Deutsche  Gesellschaft  fur  Internationale
Zusammenarbeit GmbH (GIZ) o fg$enfEceordel egeqalogieg: ooqp - ooaSep: 320905
BSedlo mfpdfsE voSofioyl” meps§ 289lse0 ('GIZ 3289cs007) ¢ [lgbulopbi  GIZ
3289E00d] collgbqyaso3arns GIZ afewpos Géenl Boeggoonodand il collaleodsé wolsodas
bwbaopbeop 2006 welpfldl  GIZ  mmesleé  GIZ  3289Es000]  sagossacvOSqpien
Bogyesonsens smo 0s0jad c&ofod masglabiel  sa0fjie00s  oobpooden 30905
008050005

Page 25 of 169



[4$08E86025 oahrpbeSimnap a0dE:

BoBog) 033§ 530464 63200593 [§68E8e005 oyeepodesod 0olo-95603E Indian Presidency
Bank of Bangal &1 g§0p§ o030l ¢Evdlglior 0ospdimdyC op-aposde [g8er coadapdess
2088 000E30laopdi  Reserve Bank of India &1 g§0p§o0chgoopd [g§en§Ceeondel  voowad:
o3 [§8laopd (oppe- oG [§§¢08EEe0o0S opge-95dapE  cgodcvdes: q[Gsesn0d
88meqd 38:q cwoSeENd0RE [gdoplisC 8EE[grronadgp: 2231308 coARCRGCE0RS
dgCmlgs 03000558 [§§r8EEe0el GDP 03¢ m05p0:ads 03:) 08O dloC3claopdi a3eaddi
6o05cpEeqEeonEBm 8886035 Mo a38:uafdiesn0d opbp-95803E ((goSogEiona 0o-9 $&
§Egronad oG9 [g0a0pd) oo maadiodeas  [oSopdE  9B6:3claopdi  Bmagfon
o0pSeomnoop) 93qudcud  nahdes: osdel Fogkeocd 0069w  DaH  oSeeonagp:
caoeisl 83 oS SEER oopos§BSass opSacSqosEE BEefEorchapich B85 oobofici
[3§0905 2290:qg€: [g5ClaopS (0E:003E8m oot samscd: &:0k 50p8[5|,03E 00 §3lo300p5)
cgodcodegg qff 6570538  [g§e08E¢e0000RE egelorigabaBbig 9ocilt: X3 edledodIepi
650050010 0goq-996038 (98 cppbropbopigegail qg% o o0§did [gheedoophi  oggo-
950038  [g8en§EeeoSoBona® poesst [Sen88eeond ooaeeeagd 30pdigp:  PLEsHPS
DNee poes 20O} opeo-950 @c8Eocpl [ge§idoopdt dBesnod 9ardmona
cBEolypa’d ope 950038 0008 cocdeuFaopdI 320358 Wils W§EWGOS SgteomEiupagod
(poodeil qE:8:eg0d reumE:d 33[god :[gd cus0Rd) pSesiopcrdesieomne g&& (Ponzi) od
3232000iqp:  [G0g0pd  e5005edi0p8  [g§er8E8e0d] ooamegr Bsgteqesé  onabapdess
3201032000592 [§0edleo3dloopdn  3acpboowgpst Bigreqerpbesigqp: o3Cep cusegy g
:0moE  nade bl [gopbeom  eg  Pelplieuieqq  0OCEOgp:  siad:  &:0k
9603037320001 pgeSmonaypion gliddel  §8eRSqap:  eepliqfafist  ogelogingadong
(liquidity) qfe$ [o3pem:0000 006§§0p5:b0lI &} 3505 sagpPipan G0 CooSEga:2000
egqp:od [gS$e05[03qs comE:edd olgdecs 82a63[q00n  wose 00690 - GgegELCTRRd
cofeS oobBafist opgech spadofeogS: comqfomofap: [eobagy sacg0h bl
8058645 qedCetyps eepliqgt: 0200503 [grpdes waomeespEom c3abgiodyp: 0odus
oqeepaeod[gsoondi  30ge00d b :[gd - eg c0ode waseaeom cabengg: (frozen
bank accounts) o3 300305 gpieonsgE GoEdgE oqEuadioyscond  o&dieagpeod
oQpsS:odge s0Cgmegpopad 80 edledodandquopd  egelogigoSa3biaqp: :[B38[36
[P3eogdqeomeopé  03C3esB  [g00pd  ooadcrdeSinapi  coameenod  3aedl
o3logpSa3eniggpien oo apdes: sy deeonpbielopE Fo[Feanmd 0380dFqEroaopd
wqpipbop oplogpbapionigol [gieopd qgisbeq: 320305 ggelaomaiyp: wmeslst Gliodst
9005030068008 gmHn038m:  GomCigSoopd oSeamlogp: GuSEeS gpign [o3gon: an00d

Page 26 of 169



logo0pbi Jooq ooaosde 0oole egpegsé =a0eg orqEimpde (portfolios) vwxangp: §6S
0320005 [oFrogaicn[glin gEodel [Bponimmiaoodagp:  e3mE[gCelop:  00dea00p3dloopdi
a36o05copds  [g8en8EEeodEl  mabpdeSinpoopd o Breanodl  Bigyeqeosdaopdoopds
328y egomsed oo Fee(gly copduddessd [gddloopS

als P18

[4§08E¢@0503E opron&ieqpEiondes;: oahrrdes: map 38 eqedlanagd §epi J0ok-956 o§
© Jo qodeg0p¢ §EEBEDAD G-91 9ae8mMd jG-o1 §EE[gRrodgpiel o3deRde: G -9
§E&[gpzonang 00 -9 §dloopdi (adlgdr http://www.cbm.gov.mm 1 joob-956 @& co o qedesopt

U600 22g0d3C0))

[45¢> 0 o903 GDP & g9% ¢ §eon qesdEglyp: 9ee0oE:800n:0005 GIZ
3286C50035q §EEGEHgP:a0pd (R&:8:000d 2es32000:03¢ §esd [§dSlaopd

J0oG-950 [0300dcw ooqlsgp: 30q [g§e0§E¢eodpE (8E&3Emad mdiqdoCeomn  (semi-
governmental) 900 $& oga8moabadel) cHZedIE: 0,000 C50d WEMBENES §BG vt}
25 Go% & $EEBEnHodEl ahFgp: [g8[o3o0pdi [Bde0m $dgp: a0 §EEEEDHOEN
DY 2:6qERH05  00pdBiesdeodcopds  paadmomadypist :qdoCecon  ooabgp:
:265[g¢ GE:o3e DD 0R8qEY303 3qCaalgs §.09E0q05 §oopdt  0oBSEEY: 3203Es3a0m
32§ pBieq 000,000 AYE DA/ J.g-9 §oopdn  98eo0dcopds 03E:/[gds0S 208:08:cl
apfapeqodalelopé [gpSeconteesnod 35080303 oda0deom 36l 32833 pp§cBS: 320305
0opoB8eomn 00§8:0303 cogqaopdi  eslgodeond [godeomEe sudelgopt cpdieq 0vv,000 agié
DB/ 2.0-9 [§¢ poodBegits 220305 0o/ Fagprads §oopdi mE[gpdsuden cpdieq
000,000 o€ DAB/DAF 0.6-9 [§& :5p5:ed: [g60pd1  GudTPOgEMsE [GpSeconEeoond
§6600m 335080p8 P[p: [Prrgosgqp: §eoodcopd: coaoerxnnd woodepiapd Lolieeeszacon:
20R0d  0BE:wom 009 A0 0m05Foopden  daARFediE: 0,000 g€ goo eozdad
3Ea8Econeom §E&3EnS $69 [9Baopd MEB & MADB (es30050p8aw5(goonioopdencdts) o
58030005 o3 8EE3EDH $O9cl DHFgpod §EEmB0S: GoqprLndE3ROgPiRE  Fa00:
60qEoRd1  9g8monahypisC 3a8sqoloCeom coatyp: 3aes[ge [§[gescogpiopt a36000bign
9c03650q0> §o3dloopdn

[gpS0pE:0005gpi0B cuoopugEgE SE3E 220305 J[ep:00059a58EdaopdI GIZ 228qEden0pe
(0) 38:q3Enadgps () 2ad:qdloCeomn oadgpst ogaBononadgps () §EE[grronadyp: vpq)
200H o9xqfradio:0d on&lgaoniolaodi

622005665[g0l 329§:c0dgPiart onHaa§EmEosmpod 29600:80(0300q. 8898 cwdlgoonsdloogdi

Page 27 of 169


http://www.cbm.gov.mm/

Banks

v

\

\’

100% Gvt-Owned

<100% Gvt-Owned

0% Gvt-Owned

v

State owned

\

v

v

L

Ministry/
Municipality owned

Private

Pubic
(not listed)

Public
(listed)

e Myanma Agriculture
and Development
Bank

e Myanma Economic
Bank

e Myanma Foreign
Trade Bank

e Myanma Investment
and Commercial
Bank

e Innwa Bank LLP
(MoD)

e Naypyitaw Sibin
Bank Ltd (NDC)

e Yadanabon Bank
Ltd (MCDC)

e Yangon City Bank
Ltd (YCDC)

Rural Development
Bank Ltd (MLFRD &

different
municipalities)

Construction and
Housing
Development Bank
Ltd
(MoConstruction,
funds from Union
budget)

Myanmar Citizens
Bank Ltd

y

v

y

y

Private

Public (not listed)

Public (listed)

International
Banks

e Myanwaddy Bank Ltd

e Asia Yangon Bank Ltd

o Ayeyarwaddy Bank Ltd

e Kanbawza Bank Ltd

e Myanma Apex Bank Ltd

e Myanmar Oriental Bank
Ltd

e Shwe Rural and Urban
Development Bank Ltd

e Tun Foundation Bank
Ltd.

e United Amara Bank Ltd

e Yoma Bank Ltd

o Global Treasure Bank
Ltd.

e Myanmar Microfinance
Bank Ltd

e Small & Medium
Industrial Development
Bank Ltd

o Asia Green
Development Bank Ltd

o Co-operative Bank Ltd

o First Private Bank Ltd

e Ayeyarwaddy Farmers
Development Bank
Limited

Currently no case

10 Foreign Banks in
Operation Currently

Currently 48
representative offices of
foreign banks

(Source: GIZ Report, [g§er§EEe00500300h website, MCB)
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ORGANIZATION:

MYANMAR CITIZENS BANK LIMITED

FINANCIAL STATEMENTS:

BALANCE SHEET AS AT MARCH 31, 2015.

STATEMENT OF THE DIRECTORS

REPORT OF THE INDEPENDENT AUDITOR

STATEMENT OF CHANGES IN EQUITY

STATEMENT OF CASH FLOWS

NOTES TO THE FINANCIAL STATEMENTS

PERIOD:

YEAR ENDED MARCH 31, 2015.

U HLA TUN & ASSOCIATES LIMITED
CERTIFIED PUBLIC ACCOUNTANTS
& FINANCIAL CONSULTANTS

STATEMENT OF INCOME FOR THE YEAR ENDED MARCH 31, 2015.
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MYANMAR CITIZENS BANK LIMITED

BALANCE SHEET AS AT MARCH 31,2015

ASSETS

CURRENT ASSETS

Cash at Bank

Cash with Central Bank of Myanmar

Cash with Other Banks

Loans & Overdrafts

Advances & Receivable

Investments

Property, Plant & Equipment

Deferred Expenditure

Acceptance, Endorsemertt & Guarantee
Total Assets

IABILITIES

Total Deposits

Other Liabilities

Payment Orders

Provision for Dividend

Provision for Income Tax

Dividend Payable (unclaimed)

Acceptance, Endorsement & Guarantee
Total Liabilities

EQUITY

lssued & Paid Up Capital
Share Premium
Reserves & Retained Earnings
General Reserve (Statutory)
General Provision (Loans)
Reserve for contingencies
Exchange Equalization Fund
Retained Earnings

Total Equity

Total Equity & Liabilities

See accompanying notes to the Financial Statements,

Authenticated by Directors;

=

(U Tun Lwin)
Director
Dated: June (16), 2015.

(Kyat) (In Thousands)
Note 2015 2014
3 5,496,233 5,814,013
4 7,560,489 3,277,679
5 12,540,799 8,424,689
6 87,116,780 60,848,434
7 6,801,738 3,043,253
8 31,620,519 18,787,745
9 5,311,344 3,832,394
10 136,091 178,186
7,619,985 1,090,880
164,203,978 105,297,273
11 103,178,936 76,948,422
12 4,032,154 2,753,551
- 822,972 267,237
2,269,932 1,536,553
13 1,281,400 837,645
99,308 78,509
7,619,985 1,090,880
119,304,687 83,512,797
14 37,112,826 18,270,881
2,885,917 113,325
15
2,991,232 2,043,480
1,742,336 1,216,969
5,000 2,000
75,182 75,182
86,798 62,639
44,899,291 21,784,476
164,203,978 105,297,273
e
(U Obn Sai
Managing Director Director



MYANMAR CITIZENS BANK LIMITED
STATEMENT OF THE DIRECTORS

We, U Myiot Win, U Tun Lwin and U Ohn Sging, being three Directors of the "MYANMAR
CITIZENS BANK LIMITED", do hereby state that, in the opinion of the Directors, the
accompafiying Financial Statements made up to March 31, 2015 and Notes to the Financial
Statements are drawn up $o as to give a true and fair view of the state of affairs of the Bank, and
of the results of the Bank for the year ended on the date of this statement.

We beligve that the Bank will be able to pay its debts as and when they fall due and all accounts

receivable are good and recoverable.

We therefore in authentication in accordance with Section 133(1)(1) of the Myanmar Companies

Agt, set our signatures betow.

On behalf of the Board,

(U Ohn Saing)\

(U Tun Lwin)
irector) (Director)

(Director) (Managing

Yangon,

Dsted : June (16) , 201S.

DNNTR INTTH



REPORT OF THE INDEPENDENT AUDITOR
TO THE MEMBERS OF MYANMAR CITIZENS BANK LIMITED

I have audited the accompanying Financial Statements of the "MYANMAR CITIZENS BANK
LIMITED", which comprise the Balance Sheet as at March 31, 2015 and the Statement of
Income, Statement of Changes in Equity and Statement of Cash Flow for the year ended March
31,2015,

These Financial Statements are the responsibility of the Bank's management. My responsibility
is to express an opinion on these Financial Statements based on my audit.

[ conducted my audit in accordance with the Myanmar Standards on Auditing. These Standards
require that 1 comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement. My
audit includes examining on a test basis, evidence supporting the amounts and disclosures in the
financial statements. My audit also includes assessing the accounting policies used and the
reasonableness of accounting estimates made by the management, as well as evaluating the
overall presentation of the financial statements. 1 believe that the audit evidence 1 have obtained
is sufficient and appropriate to provide a basis for my audit opinion.

In accordance with Section 145 and Section 145(A) of the Myanmar Companies Act, | report that
I have obtained all the information and explanations | have required.

Subject to the Letter to the Management, in my opinion, the Bank’s Financial Statements are
properly drawn up in accordance with the provisions of the Myanmar Companies Act and
Myanmar Financial Reporting Standards, so as to exhibit adequately a true and correct view of
the state of affairs of the Bank as at March 31, 2015, and of the results of the Bank for the year
ended on that date according to the best of my information and explanations given to me and as
shown by the books of the Bank.

The books and records required by the Act to be kept by the Bank, have béen maintained in
accordance with Section 130 of the Myanmar Companies Act.

In accordance with Section 45 of the Financial Institutions of Myanmar Law (1990), [ also report
that in my opinion the Financial Statements of the Bank adequately reflect the financial position.

C
~ «(_&
U Maung Maung Aung
Certified Public Accountant
U Hla Tun & Associates Limited
Shwegon Plaza, 64(B), (1* Floor)
Komin Kochin Road, Bahan Township,
Yangon.

Yangon.
Dated : June (17), 2015.

DN\DIRI\TTH



MYANMAR CITIZENS BANK LIMITED

STATEMENT OF INCOME FOR THE YEAR ENDED MARCH 31, 2015

Kyat (In Thousands)
Note 2015 2014
Total Interest income 16 10,072,227 7,170,802
Total Interest Expenses 17 (6,079,913) (4,126,802)
Net Interest Income 3,992,314 3,044,000
Other Operating Income 18 4,252,759 2,773,046
Total Operating Income 8,245,073 5,817,046
Operating Expenses
Staff Expenses 19 (1,543,448)  (1,184,098)
Other Operating Expenses 20 (1,594,728)  (1,282,544)
Total Operating Expenses (3,138,176) (2,466,642)
Net Profit Before Tax 5,106,897 3,350,404
Gain on Disposal of Property, Plant & Equipment (55,457) .
Dividend Income 170 180
Provision for Income-tax - (1,281,400) (837,646)
Net Profit After Tax 3,770,210 2,512,938
Reserves & Provisions
General Reserve (Statutory) (947,752) (628,235)
General Provision (Loans) (525,367) (332,794)
Reserve for Contingencies . (3,000) -
Retained Earning for the year 2,294,091 1,551,909
See accompanying notes to the Financial Statements.
Authenticated by Directors; )
AN
(U Tun Lwin) (U Obn Salng)
Director Director

Dated: June (16), 2015,

DW:\MCBENGIB\TTS



*§)UdWI)B)S [elIueUl] Y} 03 s3j0u FuAuedmorde 39g

162°668'tv 86L'98 T81'sL 000°'s 9EETYL ] TET'166°C L16'538°C 928°CI1°LE
(2£6'692°7) (ze6'692'0) - - - - - -

611°9Lb°[ - - 000°¢ L9£°6ZS TSLLY6 - -

160'P62'C 160'76Z'T - - - - - -

T6STLLT - - - - - T6STLLT -

Sp6‘1p8'81 - - - - - - SP6 11881
9L PSLIT 6£9'29 281°sL 000C 696911 081'€90°C szEell 188°0LT'8I
(€55°9¢€5°1) (559¢s° ) - - - - - -

620196 - - -  peLTEE S£7'379 - -

606°15S"I 6061551 - - - - - i -
(866°5T) LET ($£2°90) - - - - -

p9S vht - - - - - SLT'pE 63T°01p
§75°68£°0Z 9p0°LY LI¥101 000°C SL1v8s SPTSIY' 0S0°6L T6S°098°LI
[LALA Y gg :o_u”“_q__w_._mﬂ ]|F::onv :ﬁn— .ﬁ% wniualdg axBys %
PImE)Y SR 10} IAT3SY 5 PGS pIeJ % panss|

(puesnog] uy) JeAdf

STOT HOUVIA 1€ AHANT JVIX HHL d0d
ALINOA NI STIONVHD 40 INFIWALYLS
JALIATIT MINVE SNAZILID YVIANVAIN

ST0TE I 18 saoue[eyg
PUSPIAL( 10] UOISIAOLY] -
S3A13S3Y 10J UOISIAOL] -

Ieak 3y 10§ 3Jold -
wniwalg 2reys -

SaIeYS JO aNss| -

IBaA 3} Jullnp saguey)

P107T°C’I£ 1B sadnRjeq
PUspIAIQ 10J UOISIAOL -
$SIAIISIY 10) UQISIA0L{ -

Teak sy I10J Jjol -
susunsnipy -

saJeys Jo anss| -

T¥9A 9Y) SUlINp sa3uey)

(€107 t' 1) 1e saduejeg

<



MYANMAR CITIZENS BANK LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2018

(1) Cash flows from operating activities

Interests and commission receipts
Interest payments
Cash payments to employees and suppliers
Operating Profit before working capital changes
Changes in Operating Assets

Loans & Overdrafts

Receivable & Advances

Changes in Operating Liabilities

Deposits from customers

Other Payable

Net cash from operating activities before income tax
Income taxes paid

Net cash from operating activities

(2) Cash flows from Investing Activities

Treasury Bonds, Investments

Purchase of Property, Plant & Equipment
Proceed of Property, Plant and Equipment
Dividends Received

Other Assets (Deferred Expenditure)

Net cash from investing activities

(3) Cash flows from Financing Activities

Issue of share

Dividends paid

Net cash from financing activities
Net increase/(decrease) in cash and cash equivalents (1+2+3)
Cash and cash equivalents at beginning of period (1 April)
Cash and cash equivalents at end of period (31 March)

See accompanying notes to the Financial Statements.

Kyat (In Thousand)

015 2014
14,321,988 9,943,668
(6,079,913) (4,126,622)
(2,833,119) (2,209,968)
5,408,956 3,607,078
(26,268,346) (16,639,695)
(3,314,731) (1,465,880)

26,230,514 21,237,544
1,834,338 168,142
3,890,731 6,907,189

(1,281,400) (838,314)
2,609,331 6,068,875

(12,832,775) (5,077,745)

(1,788,868) (1,301,921)
35,300 -

170 180

(40,801) (43,339)

(14,626,974) (6,422,825)

21,614,537 444,564

(1,515,754) (888,318)

20,098,783 (443,754)
8,081,140 (797,704)

17,516,381 18,314,085

25,597,521 17,516,381




1.0

2.0

MYANMAR CITIZENS BANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2015

Corporate Information

The Myanmar Citizens Bank Limited was incorporated as a public company limited by
Shares, as per Notifications No.21/91 of the Ministry of Commerce (Ministry of Trade)
dated 30 September, 1991 and the Certificate of Incorporatlon No0.274/91-92 dated 30
October, 1991.

The Central Bank of Myanmar granted the Banking Licence on May 25, 1992 and banking
business was commenced on June 2, 1992.

Summary of Significant Accounting Policies

2.1

2.2

2.3

24

2.5

Basic of Preparation

The financial statements of the Bank have been prepared under the historical cost
convention and in accordance with the Myanmar Financial Reporting Standards.

The financial statements are presented in Myanmar Kyats.

Foreign Currency Transactions

The financial statements are presented in “Kyats”, which is the bank’s functional and
presentation currency. Foreign currency transactions are translated into Kyats using
the prevailing exchange rates at the dates of the transactions.

Foreign exchange gains or losses resulting from such transactions are recognized in
the Statement of Income.

Revenue Recognition

Interest income is recognized using the effective interest method.
Fee and commission income is recognized when services are rendered.

Foreign exchange Profit is gain on sales and purchases of foreign currencies.

Corporate Income tax

All tax expenses are current taxes and recognized in the Statement of Income.
Current tax is the amount, expected to be paid on the taxable income for the year.
The tax rate and tax laws applied are those that are enacted or substantively enacted
by the Balance Sheet date.

Property, Plant & Equipments

Property, Plant & Equipments are stated at cost less accumulated depreciation.

-



2.6

2.7

2.8

Depreciation is computed under the straight-line method over the estimated useful
life of these assets other than land which is not depreciated. Rates of depreciation are
as follows:,

Building 1.5%, 2.5%

Motor transport 12.5%

Fumiture & Fixture 5%

Office Equipment 6.25%, 15%
Investments

Represents government treasury bonds, fixed deposits, investment in MPU and
Credit Bureau and are stated at Cost.

Deferred Expenditure

Include mainly Branch opening expenses, renovation expenses for branches, banking
software expenses, etc. Amortisation of Kyats (83) million was made during the year
2014-2015.

These accounts should be reviewed and classified as capital assets or revenue
expenditure and be made necessary adjustments.

Financial Assets and Financial Liabilities

(1) Classification

Financial assets and financial liabilities are classified as follows :

* Loans & Receivables
Non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market are classified as loans and receivables.

*  Held-to-maturity
Non-derivative financial assets with fixed or determinable payments and
fixed maturity are classified as held to-maturity when the bank has the
intention and ability to hold the assets till maturity.

*  Available for sale
Non-derivative financial assets that are not classified in any of the other
categories.

(ii)  Measurement

Financial assets and financial liabilities are initially measured at fair value
plus transaction costs, directly attributable to their acquisition or issue.

(iii)  Recognition and De-recognition

The Bank recognises all financial assets and financial liabilities, including all
regular way purchases and sales of financial assets on the date of
transactions. Financial instruments are de-recognised when the contractual
right to cash flows and risks and rewards associated with the instruments are
substantially transferred, cancelled or expired.



3.0

4.0

5.0

6.0

CASH AT BANK
Details are as follows :-

Kyat
2015

328,545,171.09
1,197.911,356.08
3.969.776.271.74

Yangon (Head Office) - Foreign Currency
“ “ (Head Office) - Kyat
Branches

Kyat
2014

453,315,444.96
1,599,519,948.39
3,761,177,484.15

Total 5,496,232,798.91

5,814,012,877.50

CASH WITH CENTRAL BANK OF MYANMAR

Details are as follows :-

Kyvat
2015

1,035,073,993.72
4,547,485,376.63

919,725,505.60
1,058,204,536.88

Yangon (Head Office) - Foreign Currency
“ * (Head Office) - Kyat

Mandalay (Branch) — Kyat

Nay Pyi Taw (Branch) — Kyat

Kyat
2014

622,284,393.72
1,916,606,747.38
434,848,816.60
303,938,723.63

3,277,678,681.33

Total 7,.560,489.412.83
CASH WITH OTHER BANKS
Kyat
2015
CURRENT DEPOSITS

Deposits with Myanmar Economic Bank
Deposits with Private Bank (Kyat)
Deposits with Private Bank (F.C)

Deposits with Myanmar Investment &
Commercial Bank '
Deposits with Foreign Correspondent Bank

1,299,311,438.54
1,237,491,561.77

54,411,993.75
6,293,647,498.85

3,433,510,459.32

[\®]
8|§
Ny |4

860,437,990.20
229,640,044.09
8,059,130.86

4,032,451,472.75

3,246,865,418.54

Deposits with Myanmar Foreign Trade Bank (F.C) 222,425,917.95 47,235,016.72
Total 12,540,798,870.18 8,424,689,073.16
LOANS AND OVERDRAFTS
As per report to CBM, Loans & Overdraft were classified as follows :-
2015 2014
Security Received Cases Kyat Cases Kyat

Land & Building 824 70,226,868,078 930 50,136,790,248
Machinery 7756 16,099,911,778 7624 9,960,462,642
Stock 1 390,000,000 2 480,000,000
Saving Passport 1 400,000,000 6 271,181,373

Total 8582 87,116,779,856 8562 60,848,434,263




6.1

6.2

6.3

6.4

Non-Performing Loans
As per report to Central Bank of Myanmar non performing loans on (40) cases of
K 1921.57 (million) as at 31 March 2015, are as follows :-

Non-Performing Loans Nos. Kyat (million)
Substandard 18 970.82
Doubtful 8 409.38
Bad Debt 14 541.37
Total 40 1921.57

The ratio of Non-performing Loans to Total Loans portfolio is 2.2%.

Ratios Analysis

2015 2014
84% 1%

(a) Total loans to Total Deposits Ratio
(b) Total loans to Shareholder's Equity Ratio 194%  279%
(c) Total loans to Total Assets Ratio 53% 58%
(d) Total loans to Deposits plus Shareholder's Equity Ratio = 59% 62%

Loan Portfolio Management

(a) Statutory Limitation

As per Section 32 of the Financial Institutions of Myanmar Law (amended),
the Bank should not lend more than 20% of its capital and reserves to single
individual, an enterprise, or an economic group.

(b) As per instruction No.1/2008 of Bank Supervision Committee dated 30
December 2008, loans should not be made,

) to the Directors of the Bank and their spouse

(2)  to the Companies and Enterprises which include Directors of the
Bank and their spouse as Directors, Officers, Partners and Managing
Agent.

The following points relating to the Loan & Overdrafts need to be reviewed.

- The amounts of the loans granted vs. the assessed values of the securities
provided.

- The adequacy or otherwise of the value of the security offered especially in
view of the current conditions needs to be reviewed.

- To recall unsecured loans.

- To take necessary action for no payment of interests and no repayment of
principal.
- To adequately provide for possible loss on bad and doubtful debts.

- Extensions of loans and overdraft should be made very carefully.

- Whether the loans are effectively utilized for proposed business operations
and whether they could be successful enough to repay the loan, together with
the interest due thereon.

&



7.0

8.0

9.0

10.0

ADVANCES & RECEIVABLE
Details are as follows:
Kyat Kyat
2015 2014
- Suspenses 4,854,561,807 2,008,559,951
- Advance Income-tax (Assessment Year 2014-2015) - 837,645,941
- Advance Income-tax (Assessment Year 2015-2016) 1,281,400,000 -
- Prepaid Insurance 5,870,423 4,948,324
- Others 659,905,833 192,099,229
Total 6,801,738,063 3,043,253,445
INVESTMENTS
2015 2014
Kyat Kyat
Fixed Deposit 13,395,536,450.13 7,150,010,000.00
Saving Deposit 856,804,262.68 1,136,734,867.32
Supper Call Deposit 17,178,784.82 -
Term Deposit 1,350,000,000.00 -
Myanmar Payment Union 200,000,000.00 200,000,000.00
Credit Bureau 1,000,000.00 1,000,000.00
Government Treasury Bonds 15,800,000,000.00 10,300,000,000.00
Total 31,620,519,497.63 18,787,744,867.32
PROPERTY, PLANT & EQUIPMENT
Detailed are shown in Annexure (1).
DEFERRED EXPENDITURE
Kyat
015 014
Opening balance (1 April) 178,185,750.92 209,582,825.56
Additions during the year 40,801,411.16 43,339,110.00
Written-off during the year (82,896,466.87) (74,736,184.64)
Balance at March 31 136,090,695.21 178,185,750.92




11.0

12.0

13.0

14.0

15.0

TOTAL DEPOSITS

Deposits — Current

Deposits — Foreign Currency
Deposits — Saving

Deposits — Time

ATM Current Deposit

Call Deposit

Total

OTHER LIABILITIES
Details are as follows :

Other Liabilities
Accrued Expenses

Total

PROVISION FOR INCOME TAX

Provision for tax (2013-2014 Income Year)
Provision for tax (2014-2015 Income Year)

Total

ISSUE & PAID UP CAPITAL

‘A’ Shares
‘B’ Shares

Total

2015

14,287,813,297.12

6,127,483,664.46
51,196,197,440.84
30,297,035,486.00

Kyat
2014
14,320,704,274.62

5,748,750,697.72
41,970,396,266.43
14,821,551,000.00

217,145,155.09 87,020,072.00
1,053,260,905.73 -
103,178,935,949.24 76,948,422.310.77
Kyat
2015 2014
2,956,975,040.58 2,200,035,776.57
1,075,179,800.44 553,514,754 .30
4,032,154,841.02 2,753,550,530.87
Kyat
015 2014
- 837,645,940.66

1,281,400,000 -

1,281,400,000 837,645,940.66

2015

5,117,051,000
31,995,775,000

Kyat
2014

3,211,601,000
15,059,280,000

37,112,826,000

18,270,881,000

RESERVES AND RETAINED EARNINGS

Changes during the year are shown in the Statement of Changes in Equity.



16.0

17.0

18.0

19.0

20.0

21.0

22.0

TOTAL INTEREST INCOME

Details are as follows:

Kyat
2015 2014
Interest on Loans & Overdraft 7,109,303,283.84 5,798,908,995.87
Interest on Treasury Bond 1,361,758,904.12  1,069,252,054.80
Interest on Deposits (Other Bank) 1,601,165,275.14 302,641,286.86
Total 10,072,227,463.10 7,170,802,337.53

TOTAL INTEREST EXPENSES

It is observed that total interest expenses is 60% on total interest income, as compared with
previous year (2013-2014) of 57%.

OTHER OPERATING INCOME
Details are as follows :-
Kyat
2015 2014

Commission on Payment Orders & Remittances  1,127,941,577.75  657,799,117.13
Service Income 803,710,861.42 610,425,859.79
Share Form Sale & Others 1,569,006,209.82  966,087,529.82
Foreign Exchange Transaction 752,100,511.88 538,733,128.64

Total 4,252,759,160.87 2,773,045,635.38

STAFF EXPENSES

Detailed are shown in Annexure (2).

OTHER OPERATION EXPENSES

It is observed that Other Operating Expenses is 19% on total operating Income, as compared
with previous year (2013-2014) of 22%.

Details are shown in Annexure (2).

FINANCIAL INSTITUTIONS OF MYANMAR LAW

(A)  Re: Section (46) — Complied instructions for preparation of reports, in accordance
with the accounting standards for financial institutions prescribed by the Central
Bank.

(B) Re: Section (49) the Audit Committee consisting of 3 members was formed by the
shareholders Annual General Meeting.

(C)  Re: Section (31) monthly report on risk-weighted assets is submitted.

REPORTING TO THE CENTRAL BANK OF MYANMAR

1t is observed that the Bank submitted reports and statements to the Central Bank in
accordance with the instructions and notification of the Central Bank of Myanmar,

5
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23.0 ANALYSIS AND RATIOS STATEMENTS
The following statements are also attached with the accounts :

a.
b.

C.

DWAMCBNTI S\TTS

Balance Sheet Ratios — for Liquidity Purposes
Income Statement Ratios
Statement of Cash Reserve Position and Ratios (at 31.3.2015) |

Annexure 3
Annexure 4
Annexure 5
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MYANMAR CITIZENS BANK LIMITED

Annexure (2)

ANNEXURE TO THE STATEMENT OF INCOME

FOR THE YEAR ENDED 31 MARCH 2015

Staff Expenses
Salaries & Allowances

Uniform Expenses
Provident Fund Contribution
Training Fees

Gratuity

Social Security Contribution
Staffs welfare contribution
Interest on staff welfare fund

Other Operating Expenses

2018
Kyat

1,425,445,064.03

22,547,000.00
37.584,000.00
10,5650,150.00
10,000,000.00
13,596,950.00
10,000,000.00
13,725,178.51

1,071,320,413.64
26,094,350.00
31,629,600.00
9,848,272.00
27,980,000.00
1,862,325.00
6,000,000.00
9,363,243.55

1,543,448,342.54

1,184,098,204.19

Honorarium Fee

B.0.D Meeting Expenses
Audit Fees

Consultant fees

Printing & Stationary
Rental

Insurances

Electricity

Repairs & Maintenance
Transportation Expenses
Postage & Telex Expenses
Taxes

Travelling Expenses

News, Magazine & Books
License Fees

A.G.M Expenses

Oil & Lubricants
Entertainment

Meal Allowances
Donations

General Expenses
Advertisement
Commission & Services Exp:
Expenditure IB

Refund Rental Fees HP
Settlement fees for MICB
Write off

Loss on Exchange Translation
Depreciation

Amortization

Myd/Mya citizen state/cp4

18,997,917.00
10,800,000.00
3,000,000.00
1,534,600.00
42,651,017.00
49,187,810.00
15,247,667.48
47,579,458.00
40,877.841.36
15,534,056.00
67.218,721.00
3,433,719.00
40,560,447.00
1,458,950.00
92,831,231.00
17,049,000.00
108,657,258.00
39,216,962.00
325,375,880.00
31,462,990.00
68,764,697.64
4,082,000.00
30,513,542.33
208,363,214.50
25,000.00
60,000.00

1.00
5,186,224.04
222,161,740.14
82,896,466.87

20,710,000.00
10,695,000.00
2,175,000.00
47,297,079.00
33,690,851.00
11,263,507.70
39,743,284.00
45,342,964.36
8,452,850.00
58,210,393.00
1,652,808.00
29,762,818.00
4,040,300.00
32,340,139.00
11,858,300.00
86,377,479.00
35,714,570.00
258,4138,100.00
21,758,023.00
81,976,542.36
9,740,509.16
10,955,3566.00
166,287,922.28
348,836.58
55,000.00
34.00
181,938,364.80
74,736,184.64

1,594,728,411.36

1,282,544,316.88




Annexure (3)

MYANMAR CITIZENS BANK LIMITED

Analysis and Ratios Statement
Balance Sheet Ratios - (For Liquidity and Solvency Position)

As at March 31, 2015

KYAT PERCENTAGE (%)
(Million) 2015 2014
ASSETS
Cash & Cash Equivalent 41,399 26.44 26.69
Loans & Overdrafts 87,117 55.64 58.39
Advances and Other Receivable » 22,621 14.45 11.07
Property, Plant & Equipment 53 3.39 3.68
Intangible 136 0.08 0.17
Total Assets 156,584 100.00 100.00
EQUITY & LIABILITIES
Capital - Paid up 37,113 23.70 17.53
Reserves & Retained Earning 7,786 4.97 3.37
Provision for Income Tax 1,282 0.82 0.81
Total Deposits 103,179 65.90 73.84
Other Liabilities, etc. 7,224 4.61 4.45
100.00

Total Equity & Liabilities 156,584 100.00

myd:\Mya-citizen state, 33.S\CpS




Annexure (4)

MYANMAR CITIZENS BANK LIMITED

INCOME STATEMENT-RATIOS

YEAR ENDED 31 MARCH 2015
KYAT KYAT Percentage (%)
2015 (Million) | 2014 (Million) 2015 2014
Total Operating Income 100.00 100.00
Interest Income 10,072.23 7,170.80
Less:
Interest Expenses (6,079.91) (4,126.80)
* Net Interest Income 3,992.32 3,044.00 48.42 52.33
Add:
Other Operating Income 4,252.76 2,773.05 51.58 47.67
Total Operating Income 8,245.08 5,817.05 100.00 100.00

myd:\Myza-citizen state. XLS\Cp$
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Annexure (5)

MYANMAR CITIZENS BANK LIMITED
STATEMENT OF CASH RESERVE POSITION & RATIOS

AS AT 31 MARCH 2015

Total Cash Balances to
Total Deposits

Cash & Cash equivalent to
Total Deposits

(Cash Equivalent

including securities investment)

Total Loans to Total Deposits

Total Loans to Shareholders'
Equity

Total Loans to Deposit plus
Shareholders’ Equity

Total Deposits to
Issued & Paid up Capital

™
(=1
J—
(9]

25%

40%

84%

194%

59%

2014
%

23%

36%

79%

279%

62%

2.78 times 4.21 times

DTW.\MCBENG15\TTH
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STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FORMYANMAR CITIZENS BANK LIMITED

It is the responsibility of the management to prepare the financial statements for each financial year which give
a true and fair view of the financial position of Myanmar Citizens Bank Limited (the Bank) as of March
31,2016 and of its financial performance and its cash flows for the year then ended. In preparing these
financial statements, the management is required to :

- select suitable accounting policies and then apply them consistently; and
- make judgments and estimates that are reasonable and prudent.

The management is responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the Bank. They have general responsibility for taking such steps
as are reasonably open to them to safeguard the assets of the Bank and to prevent and detect fraud and other
irregularities.

We believe that the Bank will be able to pay its debts as and when they fall due and all accounts receivable are
good and recoverable.

On behalf of Management
UTun Lwin U Ohn Sain
Director Director

July 12 ,2016.

COVER DPRCL 2015-16/160608




INDEPENDENT AUDITOR’S REPORT

To the Members of
Myanmar Citizens Bank Limited

We have audited the accompanying financial statements of Myanmar Citizens Bank Limited (the Bank),
which comprise the Statements of Financial Position as at March 31, 2016 and Statement of Income, State-
ment of Changes In Equity and Statemnent of Cash Flows for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Myanmar Financial Reporting Standards (“MFRSs”) and the provision of the Myanmar Companies
Act. This responsibility includes; designing, implementing and maintaing intemal control relevant to the prepa-
ration and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error; selecting and applying appropriate accounting policies; and making accounting estimates that
are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Myanmar Standards on Auditing. Those standards require that
we comply with ethical requirements, plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessment, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effective-
ness of the entity’s internal control. An audit also includes evaluating the appropriateness of account-
ing policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinton.

Opinion

In our opinion,

(i) = the Bank’s financial statements are properly drawn up in conformity with the provisions of the
Myanmar Companies Act and the Myanmar Financial Reporting Standards so as to give a true and
fair view of the financial position of the Bank as of March 31, 2016 and ofits financial performance

and its cash flows for the year then ended, according to the best of our mformatlon and explanations
given to us and as shown by the books of the Bank. -

COVER DPRCL 2015-16/+60608



(ii)  wehave obtained all the information and explanations we have required and

(iti) the books and records have been maintained by the Bank as required by Section 130 of the
Myanmar Companies Act.

In accordance with Section 89(a) of the Financial Institutions Law, we also report that in our opinion
the Financial Statements of the Bank adequately reflect the financial position of the Bank and its
solvency.

(MAUNG MAUNG AUNG)
Certified Public Accountant
U Hla Tun & Associates Limited
Shwegon Plaza, 64(B), 1st Floor,
Komin Kochin Road, Bahan Township,
Yangon Region.

Dated : July 12, 2016.

COVER DPRCL 2015-16/160608



" MYANMAR CITIZENS BANK LIMITED’

STATEMENT OF FINANCIAL POSITION AS AT MARCH 31, 2016

ASSETS

CURRENT ASSETS

Cash in hand and at Banks

Loans & Overdrafts

Advances & Receivable

Investments

Property, Plant & Equipment

Deferred Expenditure

Acceptance, Endorsement & Guarantee
Tota}l Assets

LIABILITIES

Total Deposits

Other Liabilities

Payment Orders

Provision for Dividend

Provision for Income Tax

Dividend Payable (unclaimed)

Acceptance, Endorsement & Guarantee
Total Liabilities

EQUITY

Issued & Paid Up Capital
Share Premium

Reserves & Retained Earnings

General Reserve (Statutory)
General Provision (Loans)
Reserve for contingencies
Exchange Equalization Fund
Retained Earnings

Total Equity

Total Equity & Liabilities

See accompanying notes to the Financial Statements.
Authenticated by Directors;

(U Tun Lwin)
Director
Dated: July , 2016.

Kyat (In Thousand)

Note 2016 2015
3 40,416,599 25,597,521
4 115,275,849 87,116,780
5 7,569,618 6,801,738
6 50,851,793 31,620,519
7 8,056,408 5,311,344
8 58,836 136,091
7,583,716 7,619,985
229,812,819 164,203,978
9 144,370,264 103,178,936
10 10,755,765 4,032,154
297,506 822,972
3,397,377 2,269,932
1,788,361 1,281,400
153,038 99,308
7,583,716 7,619,985
168,346,027 119,304,687
11 49,869,765 37,112,826
4,799,458 2,885,917

12

4,322,852 2,991,232
2,305,518 1,742,336
10,000 5,000
75,182 75,182
84,017 86,798
61,466,792 44,899,291
229,812,819 164,203,978

(U Ohn Sain

" Director



MYANMAR CITIZENS BANK LIMITED

STATEMENT OF INCOME FOR THE YEAR ENDED MARCH 31, 2016

Note
Total Interest income 13
Total Interest Expenses 14
Net Interest Income
Other Operating Income 15
Total Operating Income

Operating Expenses

Staff Expenses 16

Other Operating Expenses 17

Total Operating Expenses
Net Profit Before Tax
Gain on Disposal of Property, Plant & Equipment
Dividend Income
Provision for Income-tax

Net Profit After Tax

Reserves & Provisions
General Reserve (Statutory)
General Provision (Loans)
Reserve for Contingenciés

Retained Earning for the year

See accompanying notes to the Financial Statements.

Authenticated by Directors;

(U Tun Lwin)
Director

Dated: July ,2016.
DWAMCBENGI\ITS

anaging Director

Kyat (In Thousand)
2016 2015
16,122,657 10,072,227
(8,994,760) (6,079,913)
7,127,897 3,992,314
5,802,724 4,252,759
12,930,621 8,245,073
(2,363,622) (1,543,448)
~ (3,471,569) (1,594,728)
(5,835,191) (3,138,176)
7,095,430 5,106,897
- (55,457)
218 170
(1,788,361) (1,281,400)
5,307,287 3,770,210
(1,331,620) (947,752)
(563,182) (525,367)
(5,000) (3,000)
3,407,485 2,294,091
(
(U Ohn Sain
Director



MYANMAR CITIZENS BANK LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2016

Kyat (In Thousand)
Issued & —u id Share Premium MMM.M_H” _n.n_..””“www_l |||womo._‘<n for mmm_wmﬂwhzwz ||_~2M;.=3 Tota)
Up Capital Statutery (Loan) Contingency Fund Earnings
Balances at (1.4.2014) 18,270,881 113,325 2,043,480 1,216,969 2,000 75,182 62,639 21,784,476
Changes during the year -
- Issue of Shares 18,841,945 - - - - - - 18,841,945
- Share Premium - 2,772,592 - - - - - 2,772,592 °
- Profit for the year - - - - - - 2,294,091 2,294,091
- Provision for Reserves - - 947,752 525,367 3,000 - - 1,476,119
- Provision for Dividend - - - - - - (2,269,932) (2,269,932)
Balances at 31.3.2015 37,112,826 2,885,917 2,991,232 1,742,336 5,000 75,182 86,798 44,899,291
- Issue of Shares 12,756,939 - - - - - - 12,756,939
- Share Premium - 1,913,541 - - - - - 1,913,541
- Adjustments - - - - - - (12,889) (12,389)
- Profit for the year - - - - - - 3,407,485 3,407,485
- Provision for Reserves - - 1,331,620 563,182 5,000 - - 1,899,802
- Provision for Dividend - - - - - - (3,397,377) (3,397,377)
Balances at 31.3.2016 49,869,765 4,799,458 4,322,852 2,305,518 10,000 75,182 84,017 61,466,792

See accompanying notes to the Financial Statements.
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MYANMAR CITIZENS BANK LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2016

(1) Cash flows from operating activities

Interests and commission receipts
Interest payments
Cash payments to employees and suppliers
Operating Profit before working capital changes
Changes in Operating Assets

Loans & Overdrafts

Recejvable & Advances

Changes in Operating Liabilities
Deposits from customers

Other Payable

Net cash from operating activities before income tax
Income taxes paid

Net cash from operating activities

(2) Cash flows from Investing Activities

Treasury Bonds, Investments

Purchase of Property, Plant & Equipment

Proceed on Sales of Property, Plant and Equipment
Dividends Received

Other Assets

Net cash from investing activities

(3) Cash flows from Financing Activities

Issue of share

Dividend paid

Net cash from financing activities
Net increase jn cash and cash equivalents (1+2+3)
Cash and cash equivalents at beginning of period (1 April)
Cash and cash equivalents at end of period (31 March)

See accompanying notes to the Financial Statements.

Kyat (In Thousand)

2016 2015
21,925,381 14,321,988
(8,994,760) (6,079,913)
(5,463,439) (2,833,119)
7,467,182 5,408,956
(28,159,069)  (26,268,346)

(260,919) (3,314,731)
41,191,328 26,230,514
6,198,145 1,834,338
26,436,667 3,890,731
(1,770,000)  (1,281,400)
24,666,667 2,609,331
(19,231275)  (12,832,775)
(3,070,811) (1,788,868)
35,300
218 170
- (40,801)
(22,301,868)  (14,626,974)
14,670,480 21,614,537
(2,216,201) (1,515,754)
12,454279 20,098,783
14,819,078 8,081,140
25,597,521 17,516,381
40,416,599 25,597,521




1.0

2.0

MYANMAR CITIZENS BANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2016

Corporate Information

The Myanmar Citizens Bank Limited was incorporated as a public company limited by
Shares, as per Notifications No.21/91 of the Ministry of Commerce (Ministry of Trade)
dated 30 September, 1991 and the Certificate of Incorporation No.274/91-92 dated 30
October, 1991.

The Central Bank of Myanmar granted the Banking Licence on May 25, 1992 and banking
business was commenced on June 2, 1992.

Summary of Significant Accounting Policies

2.1

2.2

23

2.4

25

Basic of Preparation

The financial statements of the Bank have been prepared under the historical cost  *
basis and in accordance with the Myanmar Financial Reporting Standards.

The financial statements are presented in Myanmar Kyats.

Foreign Currency Transactions

The financial statements are presented in “Kyats”, which is the bank’s functional and
presentation currency. Foreign currency transactions are translated into Kyats using
the prevailing exchange rates at the dates of the transactions.

Foreign exchange gains or losses resulting from such transactions are recognized in
the Statement of Income.

The balance of exchange equalization fund of Kyat 75.18 million, since previous
year, should be transferred to the Retained Eaming Account.

Revenue Recognition

Interest income is recognized using the effective interest method.
Fee and commission income is recognized when services are rendered.
Foreign exchange Profit is gain on sales and purchases of foreign currencies.

Corporate Income tax

All tax expenses are current taxes and recognized in the Statement of Income.
Curent tax is the amount, expected to be paid on the taxable income for the year.
The tax rate and tax faws applied are those that are enacted or substantively enacted
by the Balance Sheet date.

Cash in hand and at Banks

Cash in hand and at banks comprises of cash in hand, cash with Central Bank of
Myanmar, State owned banks and other banks. :

'8
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2.6

2.7

2.8

2.9

Property, Plant & Equipments

Property, Plant & Equipments are stated at cost less accumulated depreciation.

Depreciation is computed under the straight-line method over the estimated useful
life of these assets other than land which is not depreciated. Rates of depreciation are
as follows:,

Building ' 1.25%, 2.5%

Motor transport 12.5%

Furniture & Fixture 5%

Office Equipment 6.25%, 10%, 12.5%, 20%
Investments

Represent government treasury bonds, fixed deposits, investment in MPU and Credit
Bureau and are stated at Cost.

Deferred Expenditure

Include mainly balance of Branch opening expenses, renovation expenses for
branches, banking software expenses, etc. Amortisation of Kyats (77.25) million was
made during the year 2015-2016.

These accounts should be reviewed and classified as capital assets or revenue
expenditure and be made necessary adjustments.

Financial Assets and Financial Liabilities

() Classification

Financial assets and financial liabilities are classified as follows ;

* Loans & Receivables
Non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market are classified as loans and receivables.

* Held-to-maturity
Non-derivative financial assets with fixed or determinable payments and
fixed maturity are classified as held to-maturity when the bank has the
intention and ability to hold the assets till maturity.

¥ Available for sale
Non-derivative financial assets that are not classified in any of the other
categories.

(ii)  Measurement

Financial assets and financia} liabilities are initially measured at fair value
plus transaction costs, directly attributable to their acquisition or issue.

(ili)  Recognition and De-recognition

The Bank recognises all financial assets and financial liabilities, including all
regular way purchases and sales of financial assets on the date of
transactions. Financial instruments are de-recognised when the contractual
right to cash flows and risks and rewards associated with the instruments are
substantially transferred, cancelled or expired. :

o\



3.0

4.0

CASH IN HAND AND AT BANKS

Details are as follows :-

Kyat Kyat
2016 2015
Cash in hand 8,989,277.875.18 5,496,232,798.91
Cash with Central Bank of Myanmar 9,708,922,149.68 7,560,489,412.83
Cash with Other Banks 21,718,399,395.02 12,540,798,870.18
Total 40,416,599,419.88 25,597,521,081.92
LOANS AND OVERDRAFTS

As per report to CBM, Loans & Overdraft were classified as follows :-

016 2015
Security Received Cases Kyat Cases Kyat

Land & Building 886 92,790,612,446 824 70,226,868,078
Machinery 7709 22,185,236,166 7756 16,099,911,778
Stock 1 300,000,000 1 390,000,000
Saving Passport - - 1 400,000,000

Total 8596 115,275,848,612 8582 87,116,779,856
4.1 Non-Performing Loans

4.2

As per report to Central Bank of Myanmar, non performing loans on (44) cases of
K 2374 (million) as at 31 March 2016, are as follows :-

Non-Performing Loans Nos. Kyat (million)
Substandard 17 1,194.46
Doubtful 10 429.63
Bad Debt 17 749.91
Total 44 2,374.00

The ratio of Non-performing Loans to Total Loans portfolio is 2.06%.

Legal Actions
The Bank has taken legal action on (33) cases amounting to K. 1,741.63 million as at

31 March 2016.

Ratios Analysis

2016 2015
(a) Total loans to Total Deposits Ratio = B0% 84%
(b) Total loans to Shareholder's Equity Ratio = 187% 194%
(¢) Total loans to Total Assets Ratio = 50% 53%
(d) 59%

Total loans to Deposits plus Shareholder's Equity Ratio = 56%

»



5.0

6.0

7.0

8.0

9.0

ADVANCES & RECEIVABLE

Details are as follows:

- Suspenses

- Advance Income-tax (Assessment Year 2015-2016)
- Advance Income-tax (Assessment Year 2016-2017)

- Prepaid Insurance
- Others

Total

INVESTMENTS

Fixed Deposits

Saving Deposits

Super Call Deposits

Term Deposits

Special Deposits

Myanmar Payment Union
Credit Bureau

Government Treasury Bonds

Total

Kyat Kyat
2016 2015

4,160,831,642

1,788,361,078

4,854,561,807
1,281,400,000

5,870,423

PROPERTY, PLANT & EQUIPMENT

Detailed are shown in Annexure (1).

DEFERRED EXPENDITURE

Opening balance (1 Apnil)
Additions during the year
Written-off during the year

Balance at Marc_:h 31

TOTAL DEPOSITS

Deposits — Current

Deposits — Foreign Currency

Deposits — Saving
Deposits — Time
ATM Deposits
Call Deposits
Citizens Cards

Total

13,937,032
1,606,487,952 659,905,833
1,569,617,704 6,801,738,063
Kyat Kyat
2016 2015
21,627,908,547.45 13,395,536,450.13
2,592,530,874.08 856,804,262.68
- 17,178,784.82
- 1,350,000,000.00
1,354,070.40
200,000,000.00 200,000,000.00
130,000,000.00 1,000,000.00
26,300,000,000.00 15,800,000,000.00
50,851,793,491.93 31,620,519,497.63
Kyat
2016 2015
136,090,695.21 178,185,750.92
- 40,801,411.16
(77,254,856.87) (82,896,466.87)
58,835,838.34 136,090,695.21
yat
2016 2015

17,624,380,371.33
14,910,293,770.87
54,657,028,577.09
46,773,868,750.00
740,116,358.93
9,436,519,364.22
228,056,405.84

14,287,813,297.12
6,127,483,664.46
51,196,197,440.84
30,297,035,486.00
217,145,155.09
1,053,260,905.73

144,370,263,598.28 -

103,178,935,949.24
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OTHER LJABILITIES
Details are as follows :

Other Liabilities
Accrued Expenses

Total

ISSUE & PAID UP CAPITAL

‘A’ Shares
‘B’ Shares

Total

Kyat
2016 2015
9,534,076,809.27 2,956,975,040.58
1,221,688,289.6] 1,075,179,800.44
10,755,765,098.88 4,032,154,841.02
Kyat
2016 201

5,117,055,000

5,117,051,000

RESERVES AND RETAINED EARNINGS

Changes during the year are shown in the Statement of Changes in Equity.

TOTAL INTEREST INCOME

Details are as follows:

Interest on Loans & QOverdraft

44,752,710,000 31,995,775,000
49,869,765,000 37,112,826,000 ;
Kyat
2016 2015

11,924,296,024.66

7,109,303,283.84

Interest on Treasury Bond 1,985,578,612.70 1,361,758,904.12
Interest on Deposits (Other Bank) 2,212,782,529.09 1,601,165,275.14

Total 16,122,657,166.45 10,072,227,463.10
TOTAL INTEREST EXPENSES

[t is observed that total.interest expenses is 56% on total interest income, as compared with
previous year (2014-2015) of 60%.

OTHER OPERATING INCOME

Details are as follows :-

2016

Commission on Payment Orders & Remittances 1,473,934,441.17

Service Income
Others
Foreign Exchange Transaction

Total

1,381,440,383.34
17,822,436.22
2,929,526,604.50

Kyat
2015

1,127,941,577.75
803,710,861.42
1,569,006,209.82
752,100,511.88

5,802,723,865.23

4,252,759,160.87

12
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STAFF EXPENSES
Detailed are shown in Annexure (2).

OTHER OPERATING EXPENSES

It is observed that Other Operating Expenses is 27% on total operating Income, as compared
with previous year (2014-2015) of 19%.

Details are shown in Annexure (2).

REPORTING TO THE CENTRAL BANK OF MYANMAR

1t is observed that the Bank submitted reports and statements to the Central Bank in
accordance with the instructions and notification of the Central Bank of Myanmar.

ANALYSIS AND RATIOS STATEMENTS

The following statements are also attached with the accounts :

a. Balance Sheet Ratios — for Liquidity Purposes Annexure 3
b. Income Statement Ratios Annexure 4
C. Statement of Cash Reserve Position and Ratios (at 31.3.2016)  Annexure 5
RELATED PARTIES

In the normal course of its banking business, the Bank has carried out transactions with
related parties on terms agreed between the parties. The related party transactions are
conducted on arm’s length basis and on normal commercial terms, which are not favorable
than those generally available to the public.

The balance of bank guarantee to Zeya & Associate Co., Ltd. as at March 31, 2016 is
Kyat 2,868 million.

APPROVAL OF FINANCIAL STATEMENTS

The financial statement have been authorized for tssue in accordance with the resolution of
the Board of Directors on May 5, 2016.

13
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- MYANMAR CITIZENS BANK LIMITED

Annexure (2)

ANNEXURE TO THE STATEMENT OF INCOME

FOR THE YEAR ENDED 31 MARCH 2016

Staff Expenses

Salaries & Allowances
Uniform Expenses
Provident Fund Contribution
Training Fees

Gratuity

Social Security Contribution
Staffs welfare contribution
interest on staff welfare fund

Other Operating Expenses

2016

Kyat
2,099,100,568.76
24,648,400.00
66,734,480.00
9,965,118.00
30,000,000.00
22,062,999.00
89,200,000.00
21,910,314.77

2015
Kyat
1,425,445,064.03
22,547,000.00
37,584,000.00
10,550,150.00
10,000,000.00
13,596,850.00
10,000,000.00
13,725,178.51

2,363,621,880.53

1,543,448,342.54

Honorarium Fee

B.0.D Meeting Expenses
Audit Fees

Consultant fees

Printing & Stationary
Rental

Insurances

Electricity

Repairs & Maintenance
Transportation Expenses
Postage & Telex Expenses
Taxes

Travelling Expenses
News, Magazine & Books
License Fees

A.G.M Expenses

Oif & Lubricants
Entertainment

Meal Allowances
Donations

General Expenses
Advertisement

Commission & Services Exp:

Expenditure IB
Setllement fees for MICB
CBM Net MCH Fees
Depreciation
Amortization

Myd/Mya citizen state/cp4

27,034,583.00
19,725,000.00
13,725,000.00
6,563,050.00
53,651,548.00
58,686,400.00
15,694,496.31
50,974,628.00
98,318,578.86
22.908,5693.00
86,303,474.00
5,206,770.00
39,687,606.00
1,680,146.00
51,457,895.00
21,468,950.00
99,009,781.00
53,377,582.00
355,977,700.00
20,907,308.00
100,217,766.65
4,831,300.00
27,887,482.56
1,828,979,426. 11
60,000.00
4,432,600.00
325,746,803.34
77,254,856.87

18,997,917.00
10,800,000.00
3,000,000.00
1.534,600.00
42.651,017.00
49,187,810.00
15,247,667.48
47,679,458.00
40,877,841.36
15,534,056.00
67,248,721.00
3,433,719.00
40,560,447.00
1,458,950.00
92,831,231.00
17.049,000.00
108,657,258.00
39,216,962.00
325,375,880.00
31,462,290.00
73,975,822.68
4,082,000.00
30,5613,542.33
208,363,214.50
60,000.00
222,161,740.14
82,896,466.87

3,471,569,334.70

1,594,728,411.36
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Annexure (3)

MYANMAR CITIZENS BANK LIMITED

Analysis and Ratios Statement
Balance Sheet Ratios « (For Liquidity and Solvency Position)

As at March 31, 2016

KYAT PERCENTAGE (%)
(Million) 2016 2015
ASSETS
Cash & Cash Equivalent 66,717 30.02 26.44
Loans & Overdrafts 115,276 51.87 55.64
Advances and Other Receivable 32,121 14.45 [4.45
Property, Plant & Equipment 8,056 3.63 3.39
Intangible 59 0.03 0.08
Total Assets 222,229 100.00 100.00
EQUITY & LJABILITIES
Capital - Paid up 45,870 2244 23.70
Reserves & Retained Eamning 11,597 5.22 4.97
Provision for Income Tax 1,788 0.81 0.82
Total Deposits 144,370 64.96 65.90
Other Liabilities, etc. 14,604 6.57 4.6]
Total Equity & Liabilities 222,229 100.00 100.00

myd:\Mya-citizen state. XLS\Cp5
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Annexure (4)

MYANMAR CITIZENS BANK LIMITED
INCOME STATEMENT-RATIOS

YEAR ENDED 31 MARCH 2016
KYAT KYAT Percentage (%)
2016 (Million) | 2015 (Mi[lion) 2016 2015
Total Operating Income 100.00 100.00
Interest Income 16,122.66 10,072.23
Interest Expenses (8,994.76) (6,079.91)
Net Interest Income 7,127.90 3,992.32 55.12 48.42
Other Operating Income 5,802.72 4,252.76 44 .88 51.58
Total Operating Income 12,930.62 8,245.08 100.00 100.00

myd:\Mya-citizen state. XLS\CpS



Anpexure (5)

MYANMAR CITIZENS BANK LIMITED
STATEMENT OF CASH RESERVE POSITION & RATIOS

AS AT 31 MARCH 2016

1.0 Total Cash Balances to
Total Deposits

2.0  Cash & Cash equivalent to
Total Deposits

3.0  Total Loans to Total Deposits

4.0  Total Loans to Shareholders'
Equity

5.0  Total Loans to Deposits plus
Shareholders' Equity

6.0  Total Deposits to
Issued & Paid up Capital

DTW:\MCBENGI&\TTH

2016
%o

28%

63%

80%

187%

56%

55%

84%

194%

59%

2.89 times 2.78 times



