()  Asia Golden Glory Development Company Limited ¢ sagquSucgpiaaniooudop(gts
(®)  005e30HHMERFEe 0opdecorEge:

005()[g5$6032E005(8)3($)0pgBc880005  (Mopgd” $&  GE:EIcnde3M0ddIgRFgP: 9edItsq)
"opg33369”) 305020958, 2005  e5[gpbeorteomntonad cBad8om  (Go)e§meopy  0opd§(S:
6q8005¢[g,60058008%:  ("eqfBocBS:")  oopdeamnadepog  doCeemnlgod  eseom  opgad
o0b9[gdaopd Asia Golden Glory Development Company Limited (“Asia Golden Glory”) ¢ 229guSox
20% 0050pqs 206020p00g|0g)68336[pE: 208360ie(03pa02600N

Asia Golden Glory § 09gaBeiqlsdgdsend 0deaM0ddmgaRgandmbdemes(gé eeonlgod
a2:020[96[G: 0oC:009RF5E00520056000 2agBPCLNSYPIED 6305CIZ03E: [gdlooRdi

PGB0 FMI Industrial Investment Company Limited

opgT3godepasep [gpengee

c00560Greonpdati8iags 329g50200600gE o3 0,000 0§3:§eon

[gpdeo:agidgudSomn 320§050:060IE: 0,000,000 do€200d eondetlseg
06 2,000,000,000/-

copdoleCdyosq et 6se 000% dEBES0RS

66880038:0000 39:03E:e300[03egpod005g5:8) 6602060, $0503E5{G: o FoySIR0s:
8 (0,£00) 0uS0sdloogdi eq§aopd smgEcoelgedio[od(0)$E val: BdBEimnad: 326 00058
6q80p0mgo3ad  omic0ds  qoodi&dgE  s0odogudogiangs  cgudepeamesepeomtiopd
00p0§Aloocdn  6q8B0B&::&opE  codens  eaomgRSsE  gPresniad;ml  cpBieoncodaod
Bl.s0Sqp:§esgaeloppt 860382320305 qpbooaat 320t 3agpieajgp:q§SElaopd

688008861  0o0w30EPS  2000p03805E  30pdgIOCRGCEgp  osC  BqREOdROCS
$0go5:080[gisC 0063 glindesa montmeaNnadst megPueomnpdesa op§ogobiadenynt
[§E:06c§:030398 sae00:022005900dgER0CS Pt G5epyEonstas 83Ceera] coneomn 00dGRs
005900006800058EqS 2a600:000:6800EQIHgeRd [§BClapd

66880038:00 3EaBEeo0n Cnd§ooomnencdeg,005§35¢ qlgiergosdodmdlsnnt :e(gd 3680005
23H5C  0§68008ge0csigpiod 8EEoom=entd crfogodionodandanpd crgadygpel 8ea0ged
qPesan: 326a00093060:8ERS 32908[gEonEma0do:epd [§dloopdi 086038: copdesmnades:el



0Ce80038:03  §EEoMmdFEE  0odgrslgboncogs §EEmom  oybioyCoponglypand 00b3 oo
6e0nCgodagodgolapd

206o000poagOel 328000p5nGgodyp:

0)9060200p00g682q PEB0D MmSogdieapliqels eqrazodepeglgta eloPllglisé oaoesg
BEepvdesigpizndiznnt 6qfBoadsiel § [rodonadean oopdesmndeas apdesiobouody [gfgé
aB§:036:06p000c 2038 328003:8:68008g0daponEBimaes(yE dloCeaontgodaepd

0880c38:3:  eaE[gCgrmacomtancopdendeemntgmi8tes  gllggoicdtelyps  gE[gBsqps
w00pSfgjodep gElgEdeP §0500oE(gtiqpist safpicBaatoony gElgqodepiem: qopogaiqupb
32830lg¢[giqIodqp:aopd apgaBmn5008d8E60m  0pbiniqiodgpPi3e0dt: [g0qepdledl: gtlgiged
qPafieapm0g0d 92209895805 m0pdd  soodcuodeamEgodogqepdt  2aadalge[gigodypopt
66880038:320305 [g§608EeqE:&i{g086e050q 0 qup agaaepd §E[gigIodropds dlo€alaogbi

32830lg¢[gqI05qpaan: quafEgudgts Buupod gooeomorenygdd opdimmbigdoddondep cvndaod
88&gudefean mafgmesededoddlon guSomouduropopgadm cuiogtiooieamnaegyp:a? [gSaopd
60230 qopdlgddloopdi 32833l GosagEiaononpdegypia’ guiumeapligaamyale G5rdead{gSaod
000560:qeRdaEd j00q 9581 Batomaw (po)qedes; [gdaopd

oameeedSepaanpaocdeapady

0}860353:320305 gaclexqtfigsqoodioop ofelorpoqadeocilghoopiaqrdogtioops cpgaBapbe
&1 006900dEOIC:00p5: Zpom:o€[gEameam qoogrugRdidtadlact q.0p%" 9§03 copdntat8igds
ag030pd[gd0laopbi BoB8:320305 3205050m00009[gE:a05 j0oe 9581 ©adL (po)qodes, MrSedieom
005§ 0eEEs6320305 PEBZOEEN 0EPOGAIE:0p5:0 guduNmdenEegnd ¢pPigrd80d
[§E:0§ef030E: 2203603260000

305000363 61 388309

oghroghs
:2ges0¢dlg0dom

J00q 9581 Gecw (§)q0d

FIRST MYANMAR INVESTMENT CO., LTD.
YSX Code 00001

FMI Centre, 10" Floor

380 Bogyoke Aung San Road

Yangon, Myanmar

Tel: (01) 240363

www.fmi.com.mm

! orjelorpongied 0podlg§oopdeaqodopt [§§6n8EEe0orb00doneaoceodonnd egrdnpudsst sacedms(o)edl conagé
[g§eroqbeg (0,089)030 sa6dl 3a6[gdo305gI0500:Cloopdn


http://www.fmi.com.mm/

F M

A. ACQUISITION OF SHARES IN ASIA GOLDEN GLORY DEVELOPMENT COMPANY LIMITED

B. INCORPORATION OF A NEW SUBSIDIARY

The Board of Directors of First Myanmar Investment Co., Ltd. (the “Company” and with its
subsidiaries, the “Group”) wishes to announce that the Company has entered into a conditional
purchase agreement (the “Agreement”) to acquire an effective 30% stake in Asia Golden Glory
Development Company Limited (“Asia Golden Glory”), a company involved in developing the
Yeni Industrial Town Project (the “Yeni Project”) approximately 40km south of Naypyitaw.

The Company’s investment in Asia Golden Glory will be carried out through a newly incorporated
subsidiary, the details of which are as follows:

Name of Company: FMI Industrial Investment Company Limited
Place of Incorporation: Myanmar
Issued and paid-up share capital: Ks. 1,000,000,000/- comprising 1,000,000

shares of Ks. 1,000 each

Interest: Effective 100% interest held by the Company

The Yeni Project occupies an area of approximately 1,900 acres in Yedashe Township, on the
northern edge of Bago Region. Yeni is well-connected to road and rail transportation, with
convenient access to Asian Highway 1 as well as Yeni Railway Station, which is situated at the
eastern end of the project. Populous townships such as Lewe, Yedashe and Pyinmana are
located near the project and have the capacity to provide abundant labor.

The first phase of the Yeni Project will focus on the development of an industrial zone designed
to accommodate light industries such as textiles and garments, paper and pulp, printing and
packaging, food and beverage and warehousing.

The Yeni Project possesses existing infrastructure and utilities including a natural gas substation
and water system which will be utilized and upgraded to support the needs of international
manufacturers. Master planning of the development is being undertaken by a team of global
experts to ensure the estate meets international standards.



SALIENT TERMS OF THE AGREEMENT

Under the Agreement, the Company will play a leading role in the development, construction,
operation and maintenance of the Yeni Project, including sales, marketing, promotion and
financing activities.

In order to ensure the successful implementation of the Yeni Project, various licenses,
authorizations, orders, grants, confirmations, permissions, registrations and other necessary
approvals (the “Approvals”) must be obtained. The Approvals must be on terms satisfactory to
the Company, and must remain in full force and effect. The Approvals include, but are not limited
to, the consent to be obtained from the Myanmar Investment Commission for the Yeni Project.

In the event that the Approvals cannot be obtained, or any other conditions of the Agreement
cannot be satisfied, any consideration paid by the Company shall be refunded. The longstop
date for the Agreement is 31 December 2017.

FINANCIAL EFFECTS

The purchase consideration will be funded using internal sources and represents approximately
7.09%" of the Group’s consolidated net tangible assets at the date of this announcement. The
transaction is not expected to have a material impact on the Group’s consolidated earnings per
share for the current financial year ending 31 March 2018.

By Order of the Board

Tun Tun
Executive Director

5 May 2017
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! Based on the prevailing Central Bank of Myanmar exchange rate of US $1 to Ks. 1357 at the date of this announcement.


http://www.fmi.com.mm/

