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lndependent Audltor's Report

To the Members of First Private Bank limited
(lncorporated in the Republie of the Union of Myanmarl

Report on the Audit of the Financial Statement$

Opinion

We have audited the financial statements of First Private Bank Limited (The Bank), which comprise

the statement of financial position as at 31 March 2018, and the statement of comprehensive

income, statement of changes in equity and statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies.

Subject to the letter to Management to the Board of directors, in our opinion, the Eccompanying

financial statements give a true and fair view of the financial position of the Bank as at 31 March

2018, and its performance and its cash flows for the year then ended, in accordance with Myanmar

Fina ncial Reporting Standards.

Basis for Opinion

We conducted our audit in accordance with Myanmar Standards on Auditing tMSAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit of the Financial Statements section of our report. We are independent of the Bank in

accordance with the ethical requirements that are relevant to our audit of the financial statements

in Myanmar, and we have fulfilled our other ethical responsibilities in accordance with these

requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basic for our opinion.

l(ey Audit Matters

Key audit matters are those matters that, in our professional judgment n ere of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

Other lnformation

Management is responsible for the other information. The other information comprises the
Directors' statement, but does not include the financial statements and the audlto/s report thereon.

Our opinion on the financial statements does not cover th€ other information and we do not express

any form of assurance conclusion thereon.

Responsibilities of Management and Those Charged wlth Governance for the Financial Staterncnts

Management is responsible for the preparation and fair presentation of these financial staternents in

accordance with Myanmar Financial Reporting Standards, and for such internal control as

management determlnes is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

V Advlsory Llmlt*d - Certified Public3 Accountants & Financlal Consultants
Building 14, Room 306, MICT Park, University of Yangon-Hlaing Campus ,Yangon.

Tel ; +959-79-5 155 155, E mail r info@v-advisorv.com.m m



ln preparing the ftnancial rtatements, management is respon$ible fur asseslng the ErnlCs ability to
contlnue as a going concern, dlrclcsing as applicablg matters related to golng coftcern and using the
golng concern basis of accountlng unless management either intends to llquldate the Bank or to
cease operations, or has no reallstic alternative but to do so. Those charged wlth go\rernance are

responsible for overseeing the Bank's financial reporting process.

Audltor's Rasponslblllscs ior the Audlt of the Flnancial ttatcm*ffis

our obJectives are to obtaln reasonable assurance about whether the tlnanilrl statementg a3 a

whole are free from materlal mlsstatement, whether due to fraud or error, and to lssue an auditols
report that includes our opinlon. Reasonable assurance is a high level of a$$urance, but is not

Suarantee that an audlt conducted in accordance with MSAr will always datect a material
mlsstatement whcn it exists. Misstatements can arlse from fraud or enor and are con*idered
material il individually or ln the aggregate, they could rearonably be expccted to influence the
economic decisians of us*rs tekan on the basis of thesc ffnancial statement. As part of an audit ln
accordance with MSA1 we exerclse professlonal Jud6ment and maintaln profesrional skepticism

throughout the audit, We communicate with those charged with governance regarding among

other matters, the planned scope and timing of the audit and signlficant findlngs, lnduding any

significant deficlencies in ifiernal control that w€ identifu during our audit. Wc also provide those

charged with governance with a statement th6t we have complied with relewnt ethical

reguirements regarding independence, and to communicate with them all relationships and othcr
matters that may reasonably be thought to bear on our independence, and where applicablg
related safeguards.

Report on Other lcgal and f,e3ulrtory Requircments

ln accordance with Sectlon X,45 of the Myanmar Companies Act, We report that:

(i) We have obtained all the information and explanations we have required

{ii} The books and records required by the act to be kept by the Bank, have been malntalned

in accordance with gection 130 of the Myanmar Companles Act.

Also in accordance wlth Section S9{A} of the Financial lnstltutions Law, we report that the flnancirl

statements of the Bank adequately flcflect the financial position of the Bank and ltr solvency.

Ccrttfild Publlc Accountant
PPAR6btcnd ilo.196

vAdulioryUmled
Bldf 14, f 306, Ml(t Park

Unlvctslty of Yatrlon - Hhln6 Crmpue

Yangon, irynnmrfD&: 2018 rwle 28
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First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)
Statement of Financial Positions as at 31 March 2018

Assets
Cash & cash equivalents
Loans and receivables
Prepaid and other receivables
lnventories
lnvestments
Property and equipment
Advanced Tax
Acceptance,Endorsement & Guarantee
Total Assets

Authorized Capital
Paid up capital
Share Premium

Eouitv
Statutory reserve

2% reserve (general provision for loans &
receivables)
Contingency reserve
Other reserve
Reserve for dividend
Retained Earning
Total Equity

Liabilities
Deposits from customers
Other liabilities
Payment Order
Provision for income tax
Loan from banks
Acceptance, Endorsement & Guarantee
Total Iiabilities
Total Liabilities and Equity

See Accompanying Notes to Financial Statements

Authenticated by Directors ;

, Director
thlef executive officer

905,619,100 637,494,678
251.003,614,5% 233J42,s95.817

100,000,000,000 100,000,000,000

I{ptes 20L8
MMK

4 35,537,549,363
5 t75,601,920,105
7 7,2L6,249,621

29,327,399
6 23,202,300,000
8 6,860,651,017

1,550,000,000

2017
MM(

37,253,349,33O
757,948,712,7tO

5,922,975,963
31,001,670

23,2O2,3OO,OOO

6,597,181,459
2,150,180,007

24,72O,530,0OO

LL,846,72L,597

11,945,433,608
3,L58,962,254

257,727,042
388,L77,485

4,559,030,419

165,662,598,122
2,694,O89,7O9

L7,744,447
2,L58,L92,273
5,000,000,000

9

10
10

11

t2

24,72O,53O,4OO

LL,845,878,597

13,506,650,992
3,572,038,4O2

10 7OL,697,99O

10 8,7L7,485
4,327,576,006

643,155,798 701,554,183
58,665,645,270 57,572,476,588

185,157,781,553
3,572,878,766

47,472,sLO
t,56O,2L7,395

13 1,000,000,000
905,619,100 637,494,678

L92,337,969,324 L76,170,L79,229
251,003,614,5% 233J42,595,8L7

O.)M W U'^2,YY\^
Director/Chairman U Director Director



First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmarf
Statement of Comprehensive Income for the year ended 31 March 2018

lnterest income
lnterest expenses

Net interest income
Othir income

Total revenue

Operating Expenses

Personnel expenses

General & administrative expenses

Depreciation expenses

Total operating expenses

Net profit (Before Tax)

Gain on disposal offixed-asset
Provision of income tax
Net profit for the year

Other comprehensive income
Total comprehensive income

Earning Per Share

See Accompanying Notes to Financial Statements

Authenticated by Directors;

Chief Executive Officer

(13,843,099,234) (12,878,100,910)

L4

15

77

18

2018

MMK

2L,045,280,3L4

7,2O2,L8!,08O

3,289,897,OO2

20t7
MMK

!9,827,552,709

6,949,451,799
4,O75,779,473

1O,492,O78,O82 t1,O25,231,272

(1,809,312,985)

(7!9,527,9681
(L,52O,387,25L)

.7L9,L32,98L1
(152,1501206) (152,941,889)

(2,690,991,159) (2,392,462,L27)

7,801,085,923 8,632,769,O97

- 209,999
(1,560,217,385) (2,158,!92,2731

6,240,869,538 6,474,786,8t7

__9.49 99539_ 6,474,786,8t7

2,525 2,6t9

fu ld'^L
/oirectorlctrairman Director

WryW

Director
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First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)
Statement of Cash Flows for the year ended 31 March 2018

lnterest income

lnterest expense

Cash payment to employee & other

(lncrease)/decrease in loan and receivables

(lncrease)/decrease in other assets

lncrease/(decrease) in deposits
lncrease/(decrease) other liabilities

Cash generated from operation
lncome -tax paid

Net cash Provided by/(used in) operating activities

Cash flow from investing activities
lnvestment in government securities bond
Purchase of property and equipment
Proceeds from sale of property and equipment
Net cash used in investing activities

Ca$h flow from financing activities
lssued share capital
Share premium

Dividend paid

Proceed from bonus shares issued

Loan Repayment

Net cash used in financing activities

Net increase / (decrease) in cash in hand and at bank

Cash in hand and at bank at 1 April
Cash in hand and at bank at 31 March

Authenticated by directors;

(2,473,5821 (1,018,568)

2LO

12,473,5821 (1,018,358)

2018
(MMK in thousand)

23,924,727-
(L3,407,4971

(2,626,518)

7,890,712
(17,653,807)

7,L64,49L
19,495,183

509,143

LL,4O5,722

(1,558,012)

9,847,7LO

20L7

(MMK in thousand)
23,753,55!

l!2,11L,768!'
12,238,8321

9,402,957
(14,845,110)

(2,561,854)

L4i592,395

1L26,763)
6,361,619

(2,150,070)

4,2LL,549

(4,999,696)

(243)

(4,000,000)

(8,989,929)

(1,615,801)

37,253,349
35,637,548

L,043,34O

L,972,39O
(4,003,002)

(1,331)

5,ooo,ooo

4,OLL,3g7

7,204,598

30,048,761
37,253,349

;rFffi
Qhief Executive Officer

wryw{,,u{"t
Director Director



First Private Eank Umlted

{lncorporated in the Republlc of the Union of Myanmar}

Notes to the fi nancial statements

L General 
r

First Private Bank Limited (the Bankl is a: public company'timited incorporated aad domiclled in Myanmar

and:has its,registered office at No. (619/621), Corner of Merchant & Bosunpat S-treet, , Fabedan, Yangon.The

Directorate of lnvestment and Company Administration (DlCAt has issued incorporation certificate to First

Private Bank limitad on September g, 1991 as per Registration N0.22311991'199? under The Myanrnar

Companies Act. The Bank was permitted to $arry out banking business under License No, MaVaBa I ? - Ll
t5) 1992 issued by the Central Eank of Myanmar (CBM) on 25.5.1992. The principalactivities of the Bank are

trr carry out the dornestlc remittance business and other financial services subject to the approval of the

CBM. The bank has successfully listed on Yangon Stock Exchange (YEX €cde 00804) On z$th January 2017. Oa

1st June 2017, the benk sltered Into prlvate-public partnership agreement with Myanmar Post Office to

engage mobile payrnent services for its customers via post office networks.

2 Surnmary ol,signlfkant accounting policles

{a} Accounting Period

The accountinE year is fiom,,1 April 2017 to 31 Maich 2018, the riandatary incorne year end underthe'
Myanmar lncomeTax Law.

(bl Openlng Balances 
.,

Opening Balarr€Es as at 3 April 2017 are carried forward from the financial statements for theyear etrdEd 31

March ?917, audited by U Hla Tun & Associate Limited (Certified Public Accountants)-

{r,} Basis af ?reparation
The accompanying financial staternents have been prepared in accordance with Myanmer Financial

ReporU*gslandards {MFftS} and guldance pr,ovided by the Central Bank of Myanmar.

(d) FunEtional & Forelgn currency transactions
(i) The accornpanying financial statemeilts are presented in Myanmar Kyats {MMlq, which is the Banrs

functional currency.

{ii) Transactions and balances

Foreign €urren€y traBsaetions are translated into Myanmar Kyats using the exchange rates prryaillng at the

dates sf the transactions or valuation where items are re-measured. Foielgn exchange gains and losses

fesulting from the settlement of sudr transactions and frorn the translation at year-end exchange rates of
monetary assets and ltabillties dencminated in foreign currencies,are recognized in the incorne statemenf.

(el hterest income and expenses

lnteresr income and expense for ail interest-bearing financlal instruments are recognised within 'int€rest

income and 'interest expense' in the income staternent using the effective interest method.

(f) Fees and commlssion income

Fees and sommission income,are generally rerognized on an accrual basis when the servite has been

provided.

ell prrperty and equiprnent are stated at historical cost less depreciation. Historical cost includes

expenditure that is directly attributable to the acquisition of the items.

Uepreciathn is computed under the straight-line method ovet'the estimated useful Jiues of these assets

other than freehold land which is not depreciated. Details of depreciation rates are as follows:

Buildirg
Motor Vehicle

Office equlpment
Furnlture & fixture
,Computer

1.25%

1?.5%

fi.zsYs'lffi"
5Y,-6.VSYa

2996





First Private Bink Limited

{lncorporated in the Bepublic of thc Uftion of Myanmar}
Notes to the financial statements r

Impalrrnent af financlal e=sets

The bank review its individually significant loans and advances at each reporting date ts as*ess whether an

impairment lEss should he recorded in the income statement. When there ls lmpairment loss occurred, the
bank recognize lmpalrment loss in compliance with central bank's notification number 17iiz}tl.

,]

3 Financial risk management
The Benk's financial rlsk management policy seeks to ensure that adequate financial ressurcp!,are alailabte

for the development of the Bank's business while managing its risks. The rnair areas Gf flnancial risks faced

by the Bank afid the poliry in reipe{t of the major areas of treasury activity are set cut as follows:

{a} Forelgn ex*range rlsk
Fareig* (ure*cy rlsk arises from the exposur€:to the effects of fluctuations inrthe prevalliftg for€i$n runenry
exchang* rste, on lts {insnc{al positlon and cash flows. The Bank does not have any signilicant tran$artisns
relating to Essetr or liabilities which are denominated in foreign currencies. Hence, the Bank does not have

any exposure to foreign exchange risk.

ln accordance with Central Eank's lnstruction number FIMD -2/2013-14 net open positfon of the bank as of
3x.3.2018 in mmparison with prior year ls illfustrated as follorar.

Nst SFen Porltlon,(NOP) of the bank ar of 31 March *0XS {MMI( in rrlillon}
9tfusr

{rrr**tl*r
201

t*et Spsn pssltlon pf the bank as of 31 March !01? {Mfull( in nrillion}

Curr*n#er

Ars€t

Uablfitls$
f,let open pos|fion {FIOP}
NOf a*?6,cf Tl*r t Crpitsl

turr*des

As$st

LJablllttes

ttlet open pmlll*n (FIOF!

NOF es % of Tier I (apital

nuno rGl *:m*

I,J5D

10,6trl

EURO

x,321

Total

12,133

u$CI Total

10,859

9,023

9,525 1,149 185

6,628 2i395

(b) lntarest rate rlsk
the tsank is exposed tc ilitere$t rate risk through the lmpact of rate changes on the deposit from customers
with fixedinterest rate which affect the interest income,and lntefest.expense.

(c) Credit risk

Credit rirk arises Brim*rily from lendlng actfulties and represents the rnajor risk of the 8ank. The Board of
Directors of the Bank approves maJor policies and limlts that govern monitoring of the credit risk.

Central tsank's notlflcatlon numbEr 1712017 Central $ankfr notificatian n*mber 6
CJasriflcatign pl

loans 8. advances

Standard

lrttatch

Substandard

Deubttui
Loss

2,897 {t;?46} ;85 1,s36

ffi

PrsvJdon on Prqrl*im sn
trayr pait due short{alt in ,IlT[tlTTj, Dayr past due searrity

returity value shsr*all

SUbstandard 6-tr2 months Nil

Doubtfut L2-2: 
so%

months

gad more than 24 
1oo%

months

I0
31 to 60

6r. to 90

91 t0 180

OVer 180

I

0%

5%

25%

s0%

100%

7,775 . L,587 ,,,,1,, ,, g,Joe

r.836 (2661 201 - 2.77L

11



First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)
Notes to the financial statements

(MMK in million)
Classification of

debt
Sub-standard
Doubtful
Bad

Total NPL ratio =

3L.3,2018

Loans & advances
NPL* loans & lnterest in Valuation of

advances suspense security

31.3.2017

Loans & advances
NPL loans & lnterest in Valuation of

advances suspense security

1,849 137

373
3,087

3,623 7,224
5,472 s10 10,311

s,982 3.41%

175,60t

*NPL - Non-performing loan
When the bank determines that an impairment loss should be recognized, it applies the minimum

requirement under the Central bank notification, During FY 201.7-18, there was no shortfall in security value,
hence, the bank didn't record any impairment loss.

(d) tiquidity and cash flows risk

The Bank monitors and maintains a level of bank balances deemed adequate by the directors to finance the
operation and mitigate the effects of fluctuation in cash flows.

The Bank's liquidity ratios as of March 31, 2018 is23.!2%which is more than 20%fixed by the Central Bank
of Myanmar as per its instruction No.19/2017.

(e) Market risk

The bank has no exposure to any market risk.

(f) Compliance risk

Compliance risk arises from a failure or inability to comply with the laws, regulations or codes applicable to
the financial services industry. Non-compliance can lead to fines, public reprimands, and enforced
suspension of operations or, in extreme cases, withdrawal of authorization to operate.

(g) Operationalrisk
Operational risk, which is inherent in all business activities, is the potential for financial loss, and business
instability arising from failures in internal controls, operational processes or the system that support them.
The goal of operational risk management is to balance cost and risk within the constraints of the risk
appetite of the Bank and to be consistent with the prudent management required of a large financial
organization.

It is recognized that such risks can never be entirely eliminated and that the cost of controls in minimizing
these risks may outweigh the potential benefits. Accordingly, the Bank continues to invest in risk
management and mitiBation such as business continuity m*nagement and incident management. tn

reinforcement of the implementation of the Bank's risk strategy, independent checks on risk issues are
undertaken by the internal audit function.

(h) Legal risk
Legal risk is the, risk that the business activities of the Bank have with unintended or unexpected legal
consequences. lt includes risk arising from:
(i)lnadequate documentation, legal or regulatory incapacity, insufficient authority of a counterparty

and uncertainty about the validity or enforceability of a contract in counterparty insolvency;
(ii) Actual or potential violations of law or regulation (including activity unauthorized for a bank and

which may attract a civil or criminal fine or penalty);
(iv) Failure to protect the Bank's property;
(v) The possibility of civil claims (including acts or other events which may lead to litigation or

other disputes

(i) Tax risk

Loss cir increased charges associated with changes or errors in the interpretation of, taxation rates or law.

t2



First Private Bank timited
(lncorporated in the Republic of the Union of Myanmar)

Notes to the flnancial statements

4 Cash & cash equivalents

Cash in hand

Cash at Central Bank

Cash at other banks

5 Loans & receivables

Loans
Overdrafts
Term loan

6 lnvestments

Held to maturity
lnvestment in government securities (Treasury bonds)

Available-for-sa les secu rities
- lnvestment in Credit Bureau Fund

-lnvestment in Myanmar Payment Union

Other investment
-lnvestment in Myeik' Generator

7 Prepaid & other receivables

Accrued lncome

Prepaid

Claimed

lnward Remittance

lnterest receivable for Government Treasury Bond

Share price slabilization fund

Loans & receivables as of 31.3.2018 include loan & overdraft to related parties of

MMK 1,056 million resPectivelY.

31.3.2018

Combined Kyat

!3,771,544,358
10,905,412,356

10,960,591,649

_3!]g3r,s18,363_

31.3.2018

Combined Kyat

62,937,497,667
L12,436,L36,552

228,29t,886

_12:,601,929S=

31.3.2018

Combined Kyat

23,000,000,000

1,300,000

200,000,000

1,000,000

31.3.2017

Combined Kyat

13,875,157,893

. 9,472,779,438
13,905,411,999

37,253,349,330

31.3.2017

Combined Kyat

24,359,414,583
133,588,698,127

t5? B48,Ll2,rlO

MMK 11,090 million and

37.3.2017

Combined Kyat

23,000,000,000

1,300,000

200,000,000

1,000,000

_&r0e4q999_ 
'3,19r,300,,009

Available-for-sales securities are unquoted equity investments carried at cost, less impairment because the

fair value cannot be reliably estimated using valuation techiques supported by observable market data and

no impairment lossess were incurred for both financial years 2076-2017 & 2018.

31.3.2018

Combined Kyat

",^ 766,030,911

4,227,875,827

515,272,941
405,850,676

820,883,978
486,334,288

31.3.2017

Combined Kyat

360,002,252

4,290,138,848

2,325,185

454,t36,052

816,373,626

___! 216_!3$2t sBrr,e?s863,

Property & Equipment

Details are shown in "Annexure (1) , additions during the year are already approved by the Board of Directors.

Share Capital

The bank has authorized capital of MMK 100 Billion and the total amount of issued & paid-up capital as of

31.3.2018 was MMK 24,720F30,000 divided into 2,472,053 shares with MMK 10,000 each. No additional

share were issued during financial year 2017-18.

13
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First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)
Notes to the financial statements

14 lnterest lncome

-lnterest on loan & advances
-lnterest on government securities (Treasury bonds)
-lnterest from account with other banks

lnterest rate on loans & advances

lnterest rate on government securities (Treasury bonds)

15 lnterest expenses

-lnterest on fixed deposit
-lnterest on called deposit
-lnterest on saving deposit
-lnterest on government securities
-lnterest on deposit from other banks

Interest rate for various deposits are as follows:

lnterest rate on fixed deposit
-three months
-six months
-nine months
-one year

lnterest rate on called deposit*

lnterest rate on saving deposit
* lnterest rate on called deposit was fixed al 4Yo on 22.t.2018.

15 Other income

Commission income (Mobile A/C)

Commission & remittance
Commission on (Fire insurance)

lncome from other transactions
Commission on'(Hire Purchase)

Miscellaneous income

lncome from currency translation
Swift Commission (LC)

Bill Collection Charges

5% on balance above MMK 10 million
4% on balance below MMK 10 million

8.25%

",, 2018

Combined Kyat

5,525,339

394,250,993

56,847,489
2,052,5O5,672

2,727,000

376,227,9!g

391,471,099

9,006,519
1,335,175

2018

Combined Kyat

18,855,769,794
2,189,5L0,352

168

2017

Combined Kyat

17,319,702,323
2,507,950,235

151

_39t5,28o,ry_

2018

L2% per annum
9.5% per annum

2018

Combined Kyat

5,927,750,16L
L43,186,442

7,741,259,522

30,136,986

767,123
13,843,O99,234

_19,82?,552J09_

2077

t2% per annum

9.5% per annum

2017

Combined Kyat

5,120,304,536

L19,355,222
7,605,794,577

34,246,575

12,878,100,91.0

2018

rate per annum
20t7

9.2s%

9.50o/o

9.75%

10.00%

9.25%

9.50%

9,75%

10.00%

8.25%-8.5%

2017

Combined Kyat

3,679,!02

366,823,494
73,429,497

2,073,467,410

11,994,300

350,579,079

1,191,325,727

3,723,739
757,075

15
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First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)

Notes to the financial statements

17 Personnel expenses

Salaries & wages

CLA & SCLA

Travelling allowance

Uniform allowance

Overtime allowance

Field allowance
Degree allowance

Social welfare & providend funds

18 General & administrative expenses

Directors' remuneration & emolument
Rental, electricity & water bill charges

Repair & maintenance charges

AGM expenses

I nsu ra nce

Duty & taxes

Stationary & supplies

Communication expenses

Transportation & travelling expenses

Miscellaneous

Fixed asset written-off during the year

Audit fees

Trainning expenses

Registration & licence fees

Fees and expenses, others

1,809,312,995 1,520,387,257

2018

Combined Kyat

814,536,529
720,490,920

33,448,973
23,664,446

98,509,480

53,710,435

9,919,000

55,143,302

2017

Combined Kyat

769,191,946

531,333,538

35,790,322
15,449,000

77,349,L29

27,564,217

9,698,097

54,011,002

2018

Combined Kyat

98,123,480
121,625,147

55,555,252
t3,972,68t
5,840,625

7,303,190

52,934,432
83,739,320

97,472,7L7

103,947,37t
2,411,574

10,000,000

5,836,800
44,351,5O2

20t7
Combined Kyat

83,486,800

t22,889,816

28,334,62t
11,594,925

5,259,347

5,728,359

53,037,805

115,961,550

74,003,283

92,596,260

688,604

6,000,000

4,405,750

86,822,633

19

20

Contingent llabllltles
ln the opinion of management, there is no foreseeable

from ongoing business.

Related Parties Transaction
Transactions with key management personnel

Directors' remuneration & emolument
- Directors' remuneration
-Other allowances

(Kyat in million)
Loans

Overdraft

15,1t2,877 28,324,2tq
7t9,527,968 719,132,981

contingent liability to be incurred to the company

2018

Combined Kyat

31,264,000

55,859,480

2017

Combined Kyat

30,1.99,000

53,287,800

----$&399- 

-$,486,=8q9-
Related party transactions are conducted on an arm's length basis and on normal commercial terms, which

are not favourable than those generally available to the public.

2018 2017

Combined Kyat Combined Kyat

(Kyat ln mlllion) (Kyat in milllon)
1.L,090

1,056

2,0t0
5,404

16

_-_-----_!3J39_ 7,414



First Private Bank Limited
(lneorporated in the Republic of the Union of Myanmar)

Notes to the flnanclal statements

Other transactlons with related parties (continued)

Loans & receivables as of 31.3.2018 include loan & overdraft to related parties of MMK 11,090 million and

MMK 1,055 million respectively.

21 Commitments

Commitments

Undrawn overdraft balances

MISYS Contract (core banking system- USD 434,500)

2018 20L7

{l(yat ln mlllion} (Kyat in million)

23,594 30,869

580

24,t74 30,869

Undrawn overdraft balances

Overdraft commitments are defined amounts (unutilized credit lines or undrawn portions of credit lines)

against which clients can borrow money under defined terms and conditions. Upon the drawndown by the

counterparty, amount of the overdraft is accounted for in accordance with the bank's accounting policies.

MISYS Contract (core banking systeml

On 15th May 2QL7, the bank has entered into software licence and service agreement (USD 750,000)with
Misys Global Limited to obtain core banking service and the entity has already paid USD 355,500 during

financial year 2017-18, and the balance of (USD 434,500)to be paid upon service received.

77
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First Private Bank Limited
(lncorporated in the Republic of the Union of Myanmar)
Notes to the financial statements

Ratio Analvsis

1 The Bank's capital adequary ratio as of March 3L,2OL8 is 23.42% and hence more than 8% as prescribed
by the Central Bank of Myanmar per its lnstruction No. (L6/2Ol7l.

2 The Bank's CBM balances to Minimum reserve requirement ratio as of March 31, 2018 is 6.05% and
hence more than 5% as prescribed by the Central Bank of Myanmar per its lnstruction No. !O/2}tsl.

3 Asset to Liabilities Ratio

= fotal asset 1.3:1
Total liabilities

The above ratio indicates that the bank has adequate assets to cover its liability.

4 Return On lnvestme 
profit before tax x 100 = 13.30g6

Str.*h"ldertr 
"qrty

- Net Profit after tax x 100 = LO.Myo

Shareholder's equity

5 Return 0n Paid Capital

= Profit before tax x 100 = 3!.56yo

-

Paid up Capital

Net Profit after tax x 100 = 25.25%
Paid up Capital

6 Total equity to share capital ratio

fgtalequity
Share capital

7 Earning Per-Share 
Net profit after tax
Total number ofshares

8 Loan to Deposit Ratio

= J6tal loan

Total deposit

= 2.37:L

2325

95To
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