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Date: 17-7-2019

FIRST PRIVATE BANK has decided to close two Mini Banks aiming more profitability

1. First Private Bank's BOD meeting No.(5/2019), held on (26-5-2019) decided to close the
following two Mini Banks.
(1)  FPB Thingangyun Mini Bank, room no. 19-21, AKK Shopping Centre, Thingangyun
Township, Yangon.
(2) FPB Magway Mini Bank, Min Kan Gyi quarter, (First Floor) Supper Market,
Magway Division.
2. Objectives and reasons for closing Mini Banks.
The main reasons for closing the above two mini-branches are as follows;
i Continuous losses since their opening due to poor business at the two locations.
ii.  Thingangyun Shopping Centre will undergo renovation and major repairs and FPB
branch has to close during major repairs. After repairs rent will be raised resulting

in more losses.
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