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INDEPENDENT AUDITORS REPORT i e
| ] 'I L 'I.I_I p—
Tﬁmmd | 1 34
FIRST PRIVATE BANK LIMITED b S ok

Cpirion —

W have audied the accompanying inancal statements of First Privat Bank Limited (the Bank), which comprise the Satement
of Finandal Posfion a5 &t September 30, 2019 and Staternent of Income, Statement of Changes in Equity and Statement of
Cach Flows for the year then ended and 2 summary of significant accounting policies and other explanatory noles.

bt to the kebter bo menagement to the board of directars, in our opinion, the accompanying finandal statements give a
true and fair view of the financial position of the bank as at 30" September 2019, and its performance and its cash Aows for
Hhe year then ended, in acoordance with Myarenar Firandal Reporting Stanciands,

Bnsis fior opirion

We conducted our 2udil in Bcoordance with Myanmar Standards on Auditing (MSAs). Our respansibililies under thosa standards
are further described in the Audtors respensibiiies for the Audit of the Financial statements saction of our report. Wa are
independant of the Bank in accordance with ethical reguisemants that are réevant to sur Budit of e financal statements in

Myanmar, and we have fullled our other sthizal responsiblities in acocordance with these requirements, Wo believe thit the
ault evidence we have obtained s suffinert and sppnapriate o provide & basic for gur apision.

Ky Audit Malier

Key audit matiers ane thoss matters thet, in our professional udgement, wers of most sigraficancs in our audit of tee finandal
staternents of the current period. These matters were addressed 0 the contend of cur sadit of the financial setements 35 2
wihiole, and in freming our apirion thereon, and we do net provide 8 separate opinion on these matters,

Oner Informadon

Management is responsibile for the cther information, The gther infoemation comprses the Diretiors’ statemant, but does not
indude the finandal statemants and the auditor's report thereon. Our opinken on the financial statements does ot cower the
ather information and we do nob sspress any fanm of assurands CONCILEon thereon.

Management's Responshilties ard These Charged with Govamance for the Fnandal SEEments

Management 15 responsibie for the preparstion &nd fair presentation of the financied statement in accordance with Myanmar
Firential Reporting Standards (MFRSs) and the provision of the Myanmar Companies Lew. This responsibity inchides;
desigring, implementing ang mantaining intarnal control relevent to the praparation and fair presentation of firands
gtakemen that are free from material risstatement, whether dug to frewd or emror) selacting and applying appropniate
accounting polides; and making accounting eatifmates that ana reascnable bn e Sircumsianoes.

In preparing the fnanclal stcments, managemean! i responsitie for assessing the Banks abiity to continue & @ going
conpem, disdosing s applicable, matters refabed to gang concern and wsing the Saing oomcem nasis of accounting unless
management either IMends 1o liguidate the Bank or to cease operstions, or hag no malatic alternalive but to do so. Those
charged with gowemance are responsiblie for oversesng the Bani's financal reporing process.



g

Auditor's Responsinilibes for the Audit of the Finerigal Stetements

O objectives are to oblain reasonablé EsSurance about whether the finencial statements a5 2 whole are free from matertal
misstabement, whether due to fraud or error, and i isee an st eport that iInchodes our opinion, Ressonabic assurane
i5 @ high leved of essurance, but is not guarantes that an audit conducted in soocrdance with MSAs wil always detect & mastbensl
migstatement when i exifts, Misststements can anse from frawd or ermor 2nd are considered material if, indhidualy or in the
aqgregate, they cowd reasonably be espected fo influence the economac decklons of users taken on the basis of these
fingndal stabemant. &2 part of an sudl o socordance with MSAe, we syerdae peafesdonsl fudgrment and maintain proleddonal
skepticsm throughout the sudit. We comemenicate wilh those charged with govenence regarding, amang other matiers, the
planned soope and tming of the =usdit and significant ngdings, inchugding any significant defidiencles in intemal tonol that we
identify dudng our audt, We glso provide thass charged with governance with & statement that we have compied with
relevent ethical requirements regardng indepandence, and o communicaie with them all relationships and offer matters thak
iy Fessnabie e thought to bear on our indepandance, and where applicable, related safecrards,

Report on Cther Legal and Requiatory RBequirements
In accordarce with Myanmar companies Law, We report that

i} We have oblained all the infermation and sxplarations vwe have reouired
(i) The boaks &nd reconds required by the Law o be kept by the bank |, hove been mantaned in acoordanos
with Myanmar Companies Law,

#=n i accordance with Section BR(A) of the Fnancisl Instiution Law, we report that the fnancial shetements of the hank
sdequately raflect the financial posithon of the bank and its sokency,

Date:  WHS Octoier

U Sein Win

Certified Public Accountan

C:PA Ripistration, No, 495



FIRST PRIVATE BANK LIMITED

Mo 610~ 621, MERCHANT STREET, (Carner ol Merchant Sireel & Bo Soon Pat Street)
FABEDAN TOWNSHIP, YANGON, LNION OF MYANMAR

TELEPHCSIE © 0951 376 £51 - 452 | ATH 268 - IEG PN 00 . 22 X0 | 250 143 ) 159 a7 e-mal ~ fpoha ygnitgmai.cam; hofret priiedigmall com
B 1 257 T4E - TLh r 148 Taa Wiehaile : werw fisthivalobank. oo e Ipbhbankifisrga o an S s i

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FIRST PRIVAT BANK LIMITED

The Cirectors are responsible for preparing the annual report and the financial statements in
Jccordance with applicable law and regulations.

Myanmar Companles Law requires the Directors 1 prepare financial statements for each financal
year, The Directors are required to prepare the financial statements |n accordance with Myanmar
Financial Reporting Standards (MFRS). In preparing the financial statements, the Directors have also
elected to comply with MFRS a5 Bsued by the Myanmar Accountancy Councll (MAC)

In preparing those finandal statements , the Directors are required to select suitable accounting
policies and them apply them consistently, meke judgements and accounting estimates that are
reasonable and prudent, state that financial statement comply with MFRS as issued by the MAC, and
subject to any materdal departures disclosad and explained In the financial statements, prepare the
financial statements on a going concern basis,

The Directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the bank’s transactions and disclose with reasonable accuracy st any time the financal
position of the bank and 1o enable them to ensure that the bank financial statements comiply with
the Wyanmar Companias Law. They &re also responsible for safeguarding the assets of the bank and
hence for taking reasonable steps forthe prevention and detection of fraud and other irregularities.

Each of the current Directors confinms that, to the best of his or her knowledge;

- the finandal statements, which have been prepared in accordance with MFRS give a
true and fair view of the assets , labilities | financial position and result of the bank

= the accompanying financial statements are complete and correct and have been
authenticated in accordance with Myanmar Compankes Law

- 50 far as he or she is aware , there is no relevant audit information of which the bank's
auditors are unaware; and

- He or she has taken all the steps that he or she ought to have taken az a Director to
make himself or herself aware of any relevant audit information and to establish that
the bank’s auditors are aware of that information.

=  This confirmation is ghven and should be interpreted in accordance with the Myanmar
Companles Law,

Going concern basis

The Directors have a reasonable expectation that the bank has adequate resources to continue in
operational existence for the foreseeable futwre. For this reason, they continue o adopt the going
concern basis in preparing the financial statements.




Annual Report

The annual report for year ended 30 September 2019, comprising the financlal statements and
additional information for investors, has been approved by the Board of Directors and signed on its
behalf by.

On behalf of the Board of Directors,



[Firct Privesbe: Bank Lirmifed

{Incorporated in the Republic of the Uniion of Myanmar)
Statement of Finandal Positions as at 30 September 2019

Mobes

Aesits
Cash & cash equivalants 4
Loans and receivables |
Frepaid and other recetvabiles

Invenbories

Irvesiments L7
Property and equiprment 4
Boheanced Tax

Acoeptance Endorsementf Guarantes

Tolal Asseds

Authorized Capital
Paid up capatal q
Share Premium
aury
Stabutory resenm i
2% reserve [general provision lor i
loens & recevables)
Cantingency reserve 1a
Oithes reserve 10
Retained Eaming
Tolal Equity
Liahdlities
Daposts from customars 11
Ciher liabilites 12
Fayment Crdes
Provisian far income tax

" Acceptance Endorsementi Guarantee
Tokal Ebilities
Total Liabdities: and Equity

Ses Arromipamying Nabes to Financal Stalerents
Authenticated by Dirediors ;

Jogtes—

Chilef Exequtive Officer

Directoe/Chaimman

M09 2018
12 Months & Momths

MME i L
51,630,175,625 30,449 282,776
179,397,707,349 160,421,251,962
6,899,859, 383 4,755 302,208
31,511,338 31,600,791
24,701,300,000 31,702 300,000
10,792,174,553 10,759, 328,171
1, 100,000,001 2,180,217, 385
9,595,011,819 378,742,400
184,151,821,06E 263,678,025.693
100, 000,000,000 100,000,000 000
24, 720,530,000 24,720,530,000
11,845,878,597 11,845,878, 597
15,695, 198,470 14,146, 263,649
3,608,425,039 3,608,425,039
102,563,538 101,547,950
8,117,485 8,117,485
6,520,489,076 1,861,744,614
62,509, 202,205 55,312,6/7,374
105,519,354, 418 204,122,572,830
4,936, 702,791 6,536, 05,630
42,635,014 7,771 AL
1,548,914, 871 2,195,550, 042
9,585 011,519 378,742,400
721,642 618,863 213,365,348,319
84,151, 821,068 269,678,005, 663

bkl

4

(o i

zenara



First Private Bank Limited

(Incorporated in the Republic of the Union of Myanmar)
Statement of Comprehensive Income for the year endad 30 September 2019

Moes 2019 2018
12 Months b Momths
Interest income 13 21,023,347, 839 10,260,569, 264
Other Interest income
Deposit with other banks 40,463,204 83
Securities { Government Bond) 1,947,500,000 1,056,002,906
Deposit Auction 112,139,726 -
Interest expenses 14 (14,821,024,103) (7,905,612,355)
Met interect income B,302,426,726 3,431,069,504
Fees and Commission income 15 2,566,127,976 1,180,805, 265
Fees and Commission expenses 17 (424,468,636) (335,619,293)
Net fees and commission Inaome 2,141 659,240 795,185,572
Exchange Gain 538,727,269 349,365,045
Fevene 10,982,813, 235 4,575, 640,921
Other income (sabe of asssts) 6,798,624 -
Fersonal expenses 16 {2,030,688,113) (935,414,282)
Other expansas 18 (1,214,349,640) (382,063,354)
Net: profit (Before Tax) 7,744,574, 104 1,198, 163,285
Provision of income Eax { 1,548,914,821 ) (639,632,657)
Met profit for the year &,195,659,283 2,558,530,628
Other comprehensive inoome - =
Total comprehensive income — 6,195,659, 183 2,558, 530,628
Earning Per Share 2,506 737
Sea Accompanying Notes to Financial Statements
duthenticated by Dinechors;
W :

iChilef’ Executive Officer HManager

DirectorfChairman

Direcor

g™
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IFirst Private Bank Limited
{Incarparated in the Republic of the Unlon of Myanmar]

Sixtemint off Coch Fites For the year ended 30 Sepbamber 2019

219 2008
12 Mankhs & Months
(MM in housand) (MMK in thousand)

Interest income 25,768,010 12,003,825
Intevest expense {15,800,816) (7,300,128)
Cnsh payment to employes B other (3,067,591) (1,679.742)

6,893,603 3,033,955
(Increaselyidecrense in loan and receivables 1,023,465 (4,819,332}
{increase)/darraass in othar assats (443,067) {36,484)
Increase/{decreass) In deposits 1,396,382 18,965,191
Tncressef{decraasa) ather abiBties (1,930, 273) 1534611
Ciish gunerabed from operatian 5,944,160 19,077,941
Incoene -z paid {1,18%,632) (630,217)
Mt cash Provided by ({used in) operating activilies G824,528 18,447,734
Cagh flow from Investing achidties
Inwestrent In govermment secunities band 2,500,000
Trwestment in CBM-Deposit Auction 7,001,000 (11,000,000
Purchasa of property and aguipment (636, 063E) (227.813)
PFroceeds from sale of property snd ecpdpmet L0 c
Kt cash used In - investing actiities 637,007 [B,727.813)
Cauch flow From firesusng activities
Tssuad share capital
Share premium
Devicend paid {7.671) {4,908, 176)
Procsed from bunus shaes Baued
Bofrowing Repayment {1, 000,000)
et caxsh il in Brisncing activilies (7671} (5,508, 176)
Het noease [ (decrease) in cash in hand and at bank 121849 6094 3,611,735
iCash In hand and at bank at 1 Apall 33,4-!9:'&!‘.’._ 35,637, 596
Cash In hand and at bank st 30 September 51,639,177 39,445, 263
Authenticatad by dractors; f)

St — \
Chief Executive Officer General Manager

* Ak,

DirectorfChalrman Direckar

M
(s



Trenrpeealad in e Repubae of e Linkn of Myanima)
Hoies o the financial S@Etement
1.General

First Frivabe Bank Limited (the Bark) & & public company lmited ncomporaied and domicied inMyanmar ard has 1ts megisiened
office at Mo, (519621 Loomes of Merchant &Bosunpat streat, FabedsnTmwnship, Yangon. The Directorate of Ivestment and Company
Afminictration  (DECA) hes  Esuedinorporationcertifecate to Fret Prhate Bank Umited on September 9. 1991 25 per
Regisrationfio. Z23/1951-1957 under The Myanmar Compesies Acl. The Bank was permitted o sy oot ankingtusines under Leenss
Mo, Mavaa | F - 1 (5) 199 ssed by the Cenimal Bank of Mysnmar {CHH) ori25.5.159LThe prindpad activites of the Bank are o
rarry out the  domestic remitznce business andother finandal services subiect o the dpprinal of the: CBHL

The bank has successfully ksted on Yangon Stock Exchange (YSX Code DO0DH) on 20 Jermuary 200700 15t June J017, the
bank enlered inio privabe-public parmership agresment with  Myanmar PostOiffics toengage mobsle paryment Senices for ibs customes
wia post affioe netweorks,

2 Surenaty of significart sccouding oolicies
{a) ACominiing Pericd

The aocnuting wear & fromn 1 Octnber 2008 bn 30 Septomber A9, tha mandatone monme yese sand under e Myanmar
rrcomne Toa L,

b)) Chamges in aconunting period

Acconding B the natification ssued by the Minkstry of Planning and Finance, the finandal year shall he changad from 1% April -
31e Manch o 17 Oclaber-307 September, In the presentation of Firandal Staterments, the Staterment of Comprehensie Income and
Shatrement of Cash Flow shall be presented in mmaarstive for the sk months ended 30 September 2018 and for the yesr ended 39
Sapkernber 2019,

(i) Opemnireg Balinces:

COpening Badances as at | Cowber 2018 are camed foreard from the finandal statements fof the yearended 30
September201E, audibed by Sem Win & Astocates.

() Bl of Preperation

The accompamyng Frascil statemeis have hesn prepared in aooodancs with Myanmar Fnencalifteporting Stendards (MPRS)
and guidance provided by the Central Bark of Myanmar,

(e} Funcsional & Fonsign curmency inansboiions

(i) The accomparsing Fnandal ststements are preserted in Myanmar Kyats [MME), which & Fefeporting Sthandards (HPRS)
and gquidance provided by the Cendral Bank of Mysnmar,

(i) Teansachions aml balanoes

Forsign turrency BrardacSions am irandated infs Myssmar Kyats using the oochange rabés presslingat the dates of
transactions. or veluabon where fers are remeasansd, Foeign éschangs gairs and logses  resulting from the setbernent of
sich tresactors: end from the frandation st yesrendexdsange rales of  monetary sssets and lebilties denominsted in
Toreign curmencies aemeoegrized W the inmme satement,

{1 Enfgrist I i espidices:

Trbenest income and xpense for all inherest-baaring Fnéncal mstriments &fe reogrisedwithin®nterest Inoome’ ard Tt
mupense’ in e P siatement eing the sffsctie interest mathod.

{ig} IFeeess and Comimission Incoems

Fens and commission inoome e gererally recognized on an aomuel basks when the serdoe hes beamrokisad



1) Property e exuipment

Hil punparty sl anuiprent @ dobed at historcal oot e deprecistion. Histoncall cost inchadesawpenditure that i diredtly
attributanie o the scquidtion of the eme

Depreciafion & computed nder e straight-line method over the etimated wseful lives of theseassats obher then Freehold
Laried witvich ks not deprociaten. Dotalls of daprecistion rates ane as follws:

Building 1.25%

Mtor Vehick: 12.50%

Office oguiprsnt B.255-10.00%
Furniture & Fichure 506, 25%
Compuber A0.00%

Subsequent costs e cluded in the asset's camying amount & recognized a5 3 saparte el i BpOOpRaNe, only whan 1 s
probable that future exnomic benefits sssociated with the Eem willioe 1o the Bank and Se cost of the item cn be messuned ety
The carrying amoant of thereplaced part is derecogriized. All other repairs and maintenance are dharged to the incomestatmment during
the Brancial peficd i which they are inosred,

Property, ard equipment e perisdically reviewed for Fnpainment. Whang the carrping aenount afan asset i gmaber fhan its
estimated recovershie amount, it is witten down Immedately b itrecoverable amosnt and the impairment ises 18 recognized 0 the
income statement.

Gains and beses on disposal of proparty and squigment are the diference botwean the depesiprocesd 2nd 5 Gmying
amount and ane recogrined in Bee income sklement a5 3 separate Ene Rer Repairs and repBcements ane changed o the income
siatement during the francal period in whidithey are pourmed,

{7} Caesh 3 canh sepuivalents
Cash and cesh equivefenis comirises of meh i hard, cash with the Jendral Rank of Myanmar, statebanks and ofter basks,
{f) Pronfisione

Prowisions ane recognized whan the Bank has a present legal or constructive obigation as aresult of past events. It is
mnore kely than not that an sulflow of resources will be requived to settisthe obligation, and a rdiable estimate of the
amant of tha ohiigation can b made.

(i} bnecxema tace

All EEX PXPERSES @B CUMTENT GANES and mecognized in the FKome stement, Cumenl tax i Sheepected tax payable on the
taxable Incoma for the year, uing Bhe i raies enacted oF subrstantiveipenactid st Ehe reporting date. Sncs Fist Private Bank Limited s
onie of the listed companies on YasgonStock Exchange, the benk is entiled to receive the benefit of 20R6 omMomn iIncome: B 0
actortncewith Minstry of Paning énd Finance notification number &/ 017,

(T} Finandia asosts and financil ahiltes
Recognition and dermognion

Thix Rank inftially recognizes aBl financisl aessts and firancial kabitas, mcuding reculanay of purchases and ssles of finandel
areks, on e date Bat they am oiginatnd Lo, tho ade dabeshe date on tade on which the Bank commifts o purchass or sell the
ammess, The Bank removesRsandal geets from iE statmont of Rrascsl pasion when ite mormschual pghbe B the ssets cashfinws
pple; when B has tansfermsd e asset and substantially all the risks and rewands of pemershipior when it has transfersd the amat,
and hias Tetaned Some Sutstantal rsks and rewand of oenieshig b the other paeby may =i the assels, The deks and rewarnds retsned
are refoanissdas an ssselsThe bari romoves @ fnancsl Esbiity Trom (s sEhement of finandal pesition whin s obligabon &
extingushad,



Meparsirrmant

& financial asset or firandal Kbty & measured initially at fair vole, Subsaquent messurementdepends on the @legory of

francial ingtrument, Soeme categories are messind af amorbsadonst, and some st fair vaive.

Cassfications

i

{

(i)

Loan and neceivabies

Loan @l recetvatles are nam-dervatve fnencial assels with feed o deferminable pyments hatare nol quoted inan
ki ket

Hd-to-maturity fnancial assets

Held-to-maturty finandal assots ame non-dervative financal assets wish Foed o determinable payments and fied
maturities that the beni's management has the postive mnkention and ablity to hold to maturity,

Availablo-for-sabo financial et

Avaiabie-for-cala frercial assets am non-dervaties that e either designated in this cotegory oot dassified in any of
e ctbuer carberperies, Gaiss and ksses are recognized in the noore chabementpon dispesal.

Impairment of fnancial assets

The hank review its indeidually sgndeant laafs end advances a3t cach raporting dete bo ssecowhether an iImpanment o

should be recorded in the income siatement, When there is imgeirmentloss occurred, the bank recognize impairment loss
in compliance with central bank's notificationnumber 17/2017.

A.Fnancial risk Mgt

The Bank's financial sk managemen; polcy sesks io eraure Sl sdequale fnancial resounces aresvaiisble for te dealaprent

of the Bank's business while managing IS fsks. The main amas offiancal risks faced by the Bank and the policy in respect of the meger
areas of treasury acthity aneset ourt e Follows:

i)

Foreign eschange risk

Fomeign cyrmency risk arses from she expesune 6 the effens of Muchmtons In the prevaling fersigroumency cachange
rates on IS Francal position and cash fows. The Bank does nod have anpsgnificant trerssdions relating o #Ssds o
fiabifities which are denominated i foreign curmencies.Henre, the Bant doss not have any expasre B foreign exchange
risk FPE cakouabes realized gain loss due io sctial FE transaction as well as urrealkzed gain [loss 31 thetime of scoount
clipging * cosing amount{mutstanding FE halasce af the end of finandal yearlTn accordance with Central Bank's
Tnstruction mumber FEMD 272013-14, net open position of the bankas of 30092005 in comparson with prior year |5
Mistraed a5 folow,

Hist Open Position {MOF] of the bank as of 30 Sepsember 2008 (MME in millon)

Cumencies s ELFRCY G0 Other Cuerrencies Tolad
AEgEls Bo0E a2 BETE 224,63 = 10576.50
Ligfhifties LRl L&D 53 = 6161.2
et open pedition 0P} g A6RIT 4.1 441651
MOP a5 % of Tire 1 Cagital T.055, 0B85 042 % = 8%
Crriencies =D BEURD G0 Otfer Currendes Toal
Aspty 164344 165644 205 - 18.351.63
Liabilitpes: 1352 A1 TEL 5T a2 = 14,534.55
Mot open position{ MO FER 3 a1d.ap 220,02 - 381704
NOF a5 % of Tirz 1 Capitel 4 S5 1 55% 03P AT



i) Irderest rabn rick
T Banik s expased] 1o et rate risk Swgugl e imgeect of mbe change on the depest fremoustpmens. with feed infemst
rate which alfiach Uhe enlerest inome amd leses] expnse.

() CreSt risic
Credit nisk anses primardy fmm ending activities and rapreseets the magor risk of the Bank. TheBoand of Diractons of tha
Banik spproves major polces and Emils that povem morilonng of ‘the oredirisk,

Centrml Banle's notsfication number 177017 Cirstral Bank™s notification nimbsr 1772007
ChirssaScation of Provgisiom on shortfall in Proeviion o ahortfoll im
s B echeances Tt serurity wilue Cryw et e seourity walue
Standand 3 % Sutetandand &1 maonths 1]
Warbch M) T
Satnstandand 61 0l L Dbt fual 12-24 b S
Doyl 31 to 180 S
L Crasr 1B 10, Bad e Hian 2 L0
3002019 30.5.2018
{MHK Ia millon) Loen: & Bdvan(e Loans & advaness
HPL Loans & Iterest im Valetion of NPL Loars B Intmrest in Wahstion of
Classfication of detst Mianns BT sy advance= S oty
Suketandasd
Doubafil Z,060.00 5143 & 55300 G55 26,00 1,005.00
Bad 6,747.11 1,977 .68 L3085.00 5T B 54 10,992
860711 202931 2259200 a,468.11 910,54 1200700
Total NP rmabo = 10,535 42 LR 7, 37BES A
17930709 18042125

MPL - Noneperforming Loan
Wihen the hank cemwermines that an impairment ioes should be retognized, iE apples e mmmumneguinement under the Cendrsd

bank nokifcaton. Dusng Fr October 2008 0 Septembes 20009, Sherowas mo shortfall in seounty  walus, henoe, e Dank daot sy
inpesnménk: s,

i} Liguidity and cash Mows rish
The Bark monitors and mainksrs kvl of bank halinors deamed adequat by the dimctors tofinance the
cpesaticn and mitigate the effects of Suctuation in cash Aows,
The Berk's ligudity ratos o5 of September 30,2019 & 33,854 which & more than 2006 Mnd by theCentral
Bawnik of Myanmar a5 per its instruction Mo. 192017,

&} Market rigk

The Lank has no exposure i any market sk,

5] Cormphaanie ik
Compliance risk erises from a fallure or insbily b comply with ihe laws, rmgulations o codesapplicable to the
finnancial services Inchastry, Nion-compliance can beed 1o fines, public regrirandh, andenforced suspensicn of
OOERloNG O, I ExiPEm Cases, WAl OF AUTINZAton S opEsabe



{al

i{h]

() T rigk

Ciperational risk

Oiperadioil rick, which i inhenst i all bosinest activities, i the poberfial e Tnancisl loes, andbstine inatability
arising from failures in internal controls, aperatonal processes or the system thatsupport: them, The goal of
operaiicna risk management s o belanoe oost and risk within thecongtainks of the risk appetite of the Bank and %o
b commistzrit with the prodent meregemereguined of 8 lange el oganization.

It i recognined that such risks can never be entirely eiiminated and that the cost of conts nminimizing  these
risks mary outweish the potential benefits, Accondingly, e Bank continues iirdest in rsk mansgement and
rmitigation such a5 business contindty managemest and Incldentmanagamant. Im reinfoecement of the
implernenitation of the Bank's risk stratigy, indeperdentchecks on risk kswes are undertaken by the intemal audit
furction,

Ll risk

Lizgal risk s the risk that Hhe busines activities of the Bark have with anintended or usespectedlegal comsegieroes,
Tt inchudec rick arising from:

() Insdequats densmantation, legal or mgulatory incpacity, insufScent atharity of a counborparty and
wiertzingy  about the validity o enforoeatdity of 8 coniract i Cmanierpaity inschwency:

(] Achs or polenta vidations of aw or megulation Jrcleding activiy unauthonzed for a bank and which may
attract a ol or crirminad finn or peralty);

() Fallure to protect the Bank’s property;

(W] The possibility of civil daims {including acts. or other events which may lead to liigakion or otherdispubes

Lot or indreased charges assodaled vath dhanges or s in tha Interprotalion of axation mbes o law.

8.Cash & cash equivalonts 09,2019 30.9.2018
Cownbined byat Combined kyat
Cash in hand 19,524,454 456 20,312,059,013
Cash at Cantral Bank 10,777,536,912 995 936,606
Cash at other basks FARCER A RIS G h, AT 065
51,539,176,625 35 445,282,776
5.Loans & receiuables 30.9.208 30.9.2018
Coméined kyat Combined kyat
Loand. & receiables 155,515,494 582 132 873,383,333
Creerdrafty 13,054,732, 767 46 547, 868 620
Tarmn leans 1,000,000,000
SMIE TSL Loans 5 827,500,000 3
173,397,787,348 180,421, 251,962

Cach & cash equicalents

Losan and recenahied & of 30092019 indude loan & overdralt to related parties of HEE 10300, (0milkon and HME

WS A2 milion reepecTivey,



Held to ity

Jrvestmant in govwermment secunties [Treasassy bonds)

- Imenstnent In Deposit Auction 3t 05

= Erevestmeent In Cresdi Buresu Fund
- Irvecmrmeent. I Myanimear Payment Unkm
Crfner Inwestment

- Irposzrmenit I Pryesk” Genemine

7.Prepaid & ofer recehables

Interest recessabin for lnan & adwnoe

Tiveiand Ramittanom
Inftinisst rescmivabie Bor Gaovemement Traasury Bond
Tritieroest recnivalbis i Depos® Suction

Share price stabilzation fund

8.Propedty® Equipment

HhE201E

3058018

Cioenibined kyat Ciwmibiinesd legat
20,500,000,000 20,500,000,000
4,000,000,000 11,000,000,000
1,300, o0 1,300,000
200,000,000 200,000,060
1,000,000

29,701, 300,000 31,02 300, 00
052019 M0.9.018
Lommad kyat Combined keyat
2,166,136, 241.00 L A4, 81,631
1,266,5656,995.00 415,572,108
2,159,193, 324,00 a28, 178,577
SR TS A4 00 &3, 15
730,312.500.00 FI,312,500
B, 205 ) 4, 8798, 356
404 218,211

i, B0 850, 3R3.00 4,355,302, 5

Detals ane shown & “Anneure (1), sddtors duing the year ane aiready approved by Bho Boardof Directors,

i.Shane Capltal

The bank has authorized capital of MMK 100 Bilfion and the totsl amount of issund B paid up capital asof 30.9.2019 was
M, 24, 720,530,000 dividend Ind 2,472,053 shares with MMK 10,000 each.No sdditional share wene issued during financial year

Sppiember AN
10, Reservs

Stabutory resene

The bark has reserasd 25% of s not profit after b for stabiang resen In compllance with Section 53] of the

Financial Irstibstions of Mo Law,



Ry for boed B dosbdiol detds

T Dok Moot ey 2% of it's boited Bnans and recobvaibles: 25 reserae for Bad snd doutil debts: atthe and of finanoal

yaar in acrosdanas with Central Bank nstructon s 5.

11. Depessit

il Dhegaesit

Saving Depaesit

Cabest Dasposit

Finmd Depaesit

Mo My

Current Depost Forign Curmencies)

Intereect o Fioer] Desposit
Anniss listing fees: for Y5X
Seftwars Recuming loonon fees
Ropair and maiksnane

fank chargos

Pl and electricall charges
Extermal auwdit fimes

TOINC T

Dtrtful aocrued imerest

092008 3032018
Cornbined kyst Combired kyat
12,508 858, 008 4,819,926, 865

115,300,825,940 108, 720,526, 774
266,999,830 3,355,495, /16
S0ME, FOL S 2,62 400 058
105,062,849 214,135,370
14,500, 9015, 1 28 3,970,172, 123
5,515 35 418 204, 12972 530

5 2010 30,9508
Comnbined kyst Comieed kyat

=733 413,057,595
LB, 185,361 2853941513

R R 1,514,133

47 275,000

5,250,000 36,000

251, 647 251,547
34,286,205 10,011,158
4,000,000 5,000, 000
241,000

L1538, 02,554 B34, 062,550
L7100 1,877,100
154,520 461,070
5,160,556 3172
305,043 270,931

5, 145780



Wstmm Linkon (remittanos)
Dwmwstic: barsk (Femitance fees)
Marginal Deposit (LC)

Spourity aocount opemng charpes

SaiY sorial wellzre

Advanca rooeipt

Sl duty
(B licencs fis
[onation payabie

Tneranon panabin

IRt on loan & advans:

Irviieneser o OWETITR Seurities {Tnessury Donds)
Friteresh oa Ciepoct Auction (LB}

Imterest on account with other hanks

EniEEsr rate on gans & ahances

Inkzrest rabe on govermment seo e Tressuny Bornds)

et on feed deposit

Ilerest o Gelled depsit
Irvtermsst o sinwing deposl

AN, 413,863

A1EEE T 284, 584, 068
10,708 L E
8,185,509 1,615,673, 374
5,000 13,000
53422 ETE E1, 054,000

375,004

B4 453

SN, KM
4,596, 702,791 65,596,005, 530
09,2018 3002018
Combined kgt Combined kyst
21,05, W47 B 10,280,559, 264
1,947, 500,000 1,001,928, 522
112,139,726 5,159,384
1,463, 104 i
13,123,450 828 11,000, B 1S
2019 1S
L% pr anmurs E2% par @i
G5 par AT .50, per annEm
309,209 3052018
Curabsined kel Coenbined kyst
5, 35,050,055 3532, 2658, 5
fl, e D5 71, re,ma



Irferest on deposit Bom ofher banks

Imherest rabe for various depasit ane 25 follow:

Inberest rate o fosd deposit
L

(E) montte

(51 months

[E) year
Inberest rate on calied deposit

Tnberest rale on calied deposit wes fixed at 2.00% on 1112014

Enterest rate on Sindng Deposit

15, Foes aned Cosmenission income

Commismon rcomed Mobike)

Corrwmissiun smome{Westem Unin)

Comumissiod income Remiltance)

Cormmissinn inoome{Fire Feuranis)

Commession noomefHire Punchisa)

Enmmesson income(Bank Guaraning)

Income Trom olfer Darssdon

Bill eodection changes
ek Income

165, Personng operses

Salarks & wages

Cost of Irving allpeasce (CLA) & Spedal CLA

Traveling Aowante

B30 003, S 4,200,591, 508
5752
14, 2D, 12, 10N 7,905A12.355
2000 TOLR
S ]
B25% T
850% S
875% 8%
.00 L. 0%,

%
B.00% BI5%
G019 A0S A01H
Corbinesd kyat Combincd loyat
13,834,563 5820 A7
182, 348,472 77,081,579
215,899, 753 1006, 836, 791
T4, 197, 304 52,066,135
127,000 8, 1346,0MH
194,954,006 5529755
1. 773153,557 HE7,451,030
353067 10,927 116
2,453,137 1,926,145
103,475,007 44,825,643
256613 ETG 1, 180, 805, 365
30.9 2015 09 200E
Combined kyat Combined kyat
1,322, 363,673 Bl3 7315
306,558,312 260,257 B3
12,525,373 17,718,856



Social welfare Rpovidend funds

17, P Ened Jnermicsion expemes

Drirachors’ peimungration f amoluved

Hepkal abertrictyS water il chames
Repair Amaintamance charges
Al Genersl Meetig expenses

Dty & Tax
Stastonery & supples

Transparation & meling sparses

Fixadl asnet written off during tha year

19. Cortingent: kabife:

21,960, 740 6,651,350
102,711,317 51,030,375
TG, 06 18, 2B, B0
12 B384, 000 4,445,100
61,468,474 31,702, Bl
2 30,668,115 5,404, T
FLG01S 30.9.2018
Combined lopat Copbinesd Eyat
91,506,150 B2, 30, 000
000,000 5000, 100
0,000
1,366,000 714,000
6,62, 82 291,42 5,862
5,674, 004 B,274,5380
424,465 535 345,619,293
53019 09 7008
Conmbined kyat Carbired kyai
131,965,457 A2 456,007
42,565,738 49,532,179
L029,750 16,175,700
7,506,101 3081792
1450544 3,992,251
40,991,679 AL
100,954,134 45,5940, 194
Q5,107,742 34,718,334
10 5,462 59,015,491
1,364,025 574,573
B, 55 1,440 B2, 780,807
5,304, b 640 382,063,315

In the opinlen of maragement, thens is no foresesesle contingsst liabisty to b Infumod fo the compasyfrom oroaing

pursiriesaz,



Rataind Fartics Trarsaction

Transactions with key fanascement persannel NG 201Y
Cesntaned kyat

Directors’ mermurimalion B emolument 91,506,150
51,508,150

30,9308
Combred kyat

WA

£2, 24,500

Felated party transactions any conducted an an armn's kesgth basis and on normal commercial bermswhich s fat

Fieouralie than those penerally avatlable to ter publsc.

I0.9. 2018 30.5H0E
Combined kyat Combined kyat
{kyat in mitkon) {Kyat in mition
Lo 11,5905.00 11, 30000
Overchraft Te. R EF
11,5811 12, 20862
0, Loam ard measivabibem s of 30.0.200Snclude loan & ovendraft b relatisd parties of MME 11905.00 - milionand MHE
5.1 millon respeciively.
Commbments 3.5, 119 2002008
(Kywt b milon) {Fya in milion}
Commitments
Urrdranm overdralt balance B 60121 73313
HI5YS contract{ore bankdng system jLUSDISE050F 1600 634.3 638.32
923053 B 16145
Undravn, overdraft balnoes

Cvertiall commitrments are defined amaunts (unuliized credit lnes or undreen portions of oodit lines}against which
clieries can DOrDw money Under defined terms andoonditons.Lipan the drnedosn by the counterparty,arsunt of the overdraft i

accouniesd fior i scconiance with the Dank's accountingpolces.

MESYS Costraci Cone Lanking systam)

Micys (ioihal | imitnd to obimin cone hanking services and the entity has alnady peid USD 1,733,434 andthe balance of

LISE 350,500 by b paid upan Senice recakad.
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