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(2017 - 2021)
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union Of Myanmar)
Statement of Financial Position

Notes As At As At
30th September 2021  30th September 2020

Assets MMK MMK
Cash & cash equivalents 6 54,392,623,761 66,742,029,314
Loans and receivables 7 116,733,073,368 141,077,812,227
Prepaid and other receivables 8 7,607,034,713 7,404,357,953
Inventories 41,820,809 41,471,271
Investments 9 36,201,300,000 20,701,300,000
Property and equipment 10 11,101,678,110 10,610,418,682
Advanced Tax 1,414,929,516 793,747,848
Total Assets 227,492,460,277 247,371,137,295
Equity
Paid up capital 11 24,720,530,000 24,720,530,000
Share Premium 11,845,878,597 11,845,878,597
Statutory reserve 12 17,137,003,309 16,712,245,349
2% reserve (general provision for 12 3,659,802,862 2,821,557,495
loans & receivables) =
Contingency reserve 12 103,159,538 102,563,538
Other reserve 12 3,486,502,234 8,117,485
Retained Earning 5,258,129,044 3,983,855,165
Total Equity 66,211,005,584 60,194,747,629
Liabilities
Deposits from customers 13 152,479,680,149 180,610,512,099
Other liabilities 14 7,145,314,428 5,495,162,642
Payment Order 5,841,783 53,668,046
Provision for income tax 1,650,618,333 1,017,046,879
Total liabilities 161,281,454,693 187,176,389,666
Total Liabilities and Equity 227,492,460,277 247,371,137,295
Acceptance,Endorsement & Guarantee 2,923,699,072 7,147,278,332

See Accompanying Notes to Financial Statements
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Director

Authenticated by Directors ;

Chief Executive Officer

FBP21{Full Figure)

Director

FS1



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union Of Myanmar)
Statement of Comprehensive Income

Interest income
Interest expenses
Net interest income

Fees and Commission income
Fees and Commission expenses
Net fees and commission income

Exchange Gain
Exchange Loss

Fx Revaluation Reserve Exchange Gain

Revenue

Other income (sale of assets)

Personal expenses
Other expenses

Net profit (Before Tax)
Income Tax Expenses
Net profit for the year

Other comprehensive income
Total comprehensive income

Earning Per Share

Notes

15
16

17
18

19
20

21

See Accompanying Notes to Financial Statements

Authenticated by Directors ;

el

Chief Executive Officer

FBP21{Full Figura)

Chpr e

Director

Year ended Year ended
30th September 2021 30th September 2020
MMK MMK
13,793,509,018 19,484,023,562
(7,501,517,537) (11,576,669,128)
6,291,991,481 7,907,354,434
408,219,999 745,443,727
(268,766,134) (330,094,903)
139,453,865 415,348,824
550,234,041 22,664,190
(8,362,025)
3,478,384,749 -
10,460,064,136 8,337,005,424
120,000
(2,259,661,565) (2,100,349,575)
(2,388,666,681) (1,151,541,456)
5,811,735,890 5,085,234,393
(634,319,302) (1,017,046,879)
5,177,416,588 4,068,187,514
5,177,416,588 4,068,187,514
2,094 1,646
Director

FS2
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)
Statement of Cash Flows

Year ended Year ended

30th September 2021 30th September 2020

(MMK'000) (MMK'000)

Interest income 18,723,625 21,384,922
Interest expense (8,230,633) (12,148,395)
Cash payment to employee & other (4,236,662) (3,237,539)

6,256,330 5,998,988
(Increase)/decrease in loan and receivables 24,344,739 38,319,975
(Increase)/decrease in other assets (695,954) (1,652,249)
Increase/(decrease) in deposits (28,130,612) (24,908,842)
Increase/(decrease) other liabilities 2,379,267 1,169,066
Cash generated from operation 4,153,770 18,926,938
Income -tax paid 621,930 (1,242,663)
Net cash Provided by /(used in) operating activities 4,775,700 17,684,275
Cash flow from investing activities
Investment in government securities bond (15,500,000) -
Investment in CBM-Deposit Auction 4,000,000
Purchase of property and equipment (1,624,799) (436,421)
Proceeds from sale of property and equipment 120
Net cash from/used in investing activities (17,124,799) 3,563,699
Cash flow from financing activities
Issued share capital . =
Dividend paid (306) (6,145,122)
Net cash used in financing activities (306) (6,145,122)
Net increase / (decrease) in cash in hand and at bank (12,349,405) 15,102,852
Cash in hand and at bank at 1 October 66,742,029 51,639,177
Cash in hand and at bank at 30 September 54,392,624 66,742,029
See Accompanying Notes to Financial Statements
Authenticated by Directors ;

\.

Chief Executive Officer Director Director

SOCF Revised (2)&(File]
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INDEPENDENT AUDITORS’ REPORT

To the members of First Private Bank Public Company Limited,

Report on the audit of the financial statements

Opinion

We have audited the financial statements of First Private Bank Public Company Limited (“the Bank”),
which comprise the statement of financial position as at 30 September 2021, the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information, as set out
on pages FS 1to FS 25,

In our opinicn, the accompanying financial statements are property drawn up in accordance with the
provisions of the Myanmar Companies Law and Myanmar Financial Reporting Standards (MFRSs), so as
to give a true and fair view of the financial position of the Bank as at 30 September 2021 and of the
financial performance, changes in equity and cash flows of the Bank for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (MSAs). Our
responsibilities under those standards are further described in the ‘Auditors’ responsibilities for the
audit of the financial statements’ section of our report. We are independent of the Bank in accordance
with the ethical requirements that are relevant to our audit of the financial statements in Myanmar, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Other information

Management is responsible for the other information. The other information comprises the Directors’
statement, but does not include the financial statements and the auditor’s report thereon. Qur opinion
on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

Responsibilities of management and directors for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Myanmar Companies Law and MFRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that
assets are safeguarded against loss from unauthorized use or disposition; and transactions are properly
authorised and that they are recorded as necessary to permit the preparation of true and fair financial
statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going caoncern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Bank’s financial reporting process.

3



Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an
audit conducted in accordance with MSAs will always detect a material misstatement when it exists.
Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decision of users taken on the
basis of these financial statements.

As part of an audit in accordance with MSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal controls that we
identify during our audit.

Other Matters
The financial statements for the year ended 30 September 2020 were audited by U Sein Win (Sein Win &

Associates) and issued qualified opinion.

Report on other legal and regulatory requirements

In accordance with the Myanmar Companies Law (2017), we report that;
(i)  we have obtained all the information and explanations we have required and

(i) the books and records have been maintained by the Bank as required by Section 258 of the
Myanmar Companies Law.

In accordance with Section 89(a) of the Financial Institutions Law 2016, we report that in our opinion the
financial statements of the Bank are properly and fairly drawn up, they present fairly the operation of
the Bank and information obtained from the officers and representatives of the Bank are satisfactory.

(Maung Maung Aung)
Certified Public Accountant

PAPP No. (197)

U Hla Tun & Associates Limited

Shwegon Plaza, 64(B), 1* Floor,

Komin Kochin Road, Bahan Township,
Yangon Region.
Dated: December 20, 2021.
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
STATEMENT OF THE DIRECTORS for the year ended 30 September 2021.

The directors are pleased to present their statement to the members together with the audited financial
statements of First Private Bank Public Company Limited (“the Bank”) for the year ended 30 September 2021.

In our opinion:

(a) the financial statements set out on pages FS 1 to FS 25 are drawn up so as to give a true and fair view
of the financial position of the Bank as at 30 September 2021 and the financial performance, changes
in equity and cash flows of the Bank for year ended on that date.

(b) the books of accounts have been maintained in accordance with the Section 258 of Myanmar
Companies Law 2017.

(c) at the date of this statement, there are reasonable grounds to believe that the Bank will be able to
pay its debts as and when they fall due.

The board of Directors has, on the date of this statement, authorized these financial statements for issue.
Directors
The directors in office at the date of this statement are as follows:

Dr Aung Min

Dr Tin Kyi

U Han Myint

U Htin Aung kyaw Oo

Daw Hla Hla Win

U Kap Khen Pau

U Myint Lwin

U Myo Tun

U Thein Myint

Daw Yee Yee Oo (A) Daw Yee Yee Lwin

Lol o W e o o

=
e

Directors and their interests
The directors in office in the year and their beneficial interests in the Bank at the end of financial year were

as follows:
Number of Shares

30.9.2021
MMK 10,000/share
1. Dr Aung Min 41,009
2. Dr Tin Kyi 170
3, U Han Myint 6,788
4, U Htin Aung Kyaw Oo 100
5. Daw Hla Hla Win 7,260
6. U Kap Khen Pau 151
7. U Myint Lwin 12,500
8. U Myo Tun 13,920
9. U Thein Myint - 543
10. Daw Yee Yee Oo (A) Daw Yee Yee Lwin _ 15,427

D:Audited FS/ FPB Director St Sep 21



Since the end of the previous financial year, no director has received or become entitled to receive a benefit
by reason of a contract made by the Bank or related corporation with the director or with a firm of which he
is a member or with a company in which he has a substantial financial interest, except as disclosed in the
accompanying financial statements and in this report.

Continuing Operations
None of the activities of the Bank were discontinued or acquired during the year.

Result of the Financial Year

In the opinion of the directors, the results of the operations of the Bank during the financial year have not
been affected by any item, transaction or event of a material and unusual nature other than the exceptional
items and extraordinary items disclosed in the report.

The Bank has no recognized gains or losses during the financial year other than the profit or loss stated in the
report.

Dividends

During the year, no dividend was paid by the Bank.

Share options

During the financial year, there were:

(i) no options granted by the Bank to any person to take up unissued shares in the Bank; and

(ii) no shares issued by virtue of any exercise of option to take up unissued shares of the Bank.

As at the end of the financial year, there were no unissued shares of the Bank under options.

Charges and Contingent Liabilities

Since the end of the financial year no charge on the assets of the Bank has arisen which secures the liabilities
of any other person. Since the end of the financial year no contingent liability of the Bank has arisen. No
contingent or other liability of the Bank has become enforceable or is likely to become enforceable within a

period of twelve months after the end of the financial year which, in the opinion of the director, will or may
substantially affect the ability of the Bank to meet their obligations as and when they fall due.

Auditors
The auditors, U Hla Tun & Associates Limited have indicated their willingness to accept re-appointment.

On behalf of the Board of Directors

----------------- .

Daw Hla Hla Win
Director

Dr. Aung Min
Director

Date: December 20, 2021.
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