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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED F'INANCIAL STATEMENTS
For the Jinancial period ended 3 t Mqrch 2022

(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I 14922617 dated. 10.04.2014)

DIRECTORS' REPORT
For the financial period ended 3l March2022
The directors present their report to the shareholders together with the audited financial statements for the
financial period ended 3l March2022.

Directors
The directors in office at the date of this report are:
1. U Kyaw Lwin Oo Managing Director
2. U Aung Min Han Director
3. Daw Saw Sanda Director
4. U Maung Maung Oo Director
5. Daw Khin Sone Director
6. Daw Wut Hmone Director
7. U Than Aung @ Bemay Barua Director
8. U Kyaw Kyaw Thein Director
9. Daw Hnin Yee Mon Director
10. Daw Lae Lae Mu Director
I l. Daw Zin Nyein Htwe Director

Principal Activities

The principal activities of the Company are as'follows:
l. Business ofinternational standard warehouse and distribution
2. Container wharfs and port seryices
3. Business of inland water transport

Dividend

The company has no dividend to shareholders of the company during the financial year ended 3l March2022.

Share options

There were no options granted during the financial year to subscribe for unissued for shares of the Company. No
shares have been issued during the financial year by virtue ofthe exercise ofoptions to take up unissued shares
of the Company.



Directors' contractual benefits
There were no unissued shares ofthe Company under option at the end ofthe financial year.

Independent auditor
The financial statements have been audited by Independent Auditor "FAMAT GROUP".

f

Director
Ever Flow River Group Public Company Limited.Ever Flow River Group Public Company

Date:30.06.2022

Director



€VCR FLOW RIVCR GROUP PUBLIC CO., LTD.
No.62, Room (1104), 1lfr Flooq Mahabandoola Housing Gomplex (B), Corner of
Mahabandoola Road & Tarwatainthar Street, Pazundaung Township, Yangon, Myanmar.

Q +959889948890,+951 8203715,+951 8201 001 €l +951 8203715

! www.efrgroupmyanmar.com tl www.facebook.com/efrgroup

STATEMENT BY DIRECTORS
For the financial period ended 3l March 2022.

In the opinion of the directors,

(a) The financial statements are drawn up so as a true and fair view of the state of affairs of the

Company at 31 March , 2022 and of the results of the business, changes in equity and cash flows

of the Company for the financial period then ended; and

(b) We the undersigned Directors state that, in the opinion and to the best of our knowledge, the

Statement of Financial Position and the Statement of Comprehensive Income together with

supporting schedules, notes to accounts thereto, have been drawn up according to section 258 and

264 of the Myanmar Companies Law so as to give a true and fair view of the state of affairs and of
the operating results of the Company relating to the financial period ending 31 March 2022.We

also believe that the Company will be able to pay its debts as and when they fall due.

4_9^t)
Director

Director
Evor Flow Rlver Group Public Company Limitsd.

I
Date:30.06.2022
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INDEPENDENT AUDITOR'S REPORT TO THE STIAREHOLDERS

we have audited the accompanying financial statements of E\rf,R FLow RrvER GRoup
PUBLIC COMPANY LIMITED which comprise the statement of financial position as at 31.3.2022 and the
statement of comprehensive income, statement of changes in equity and statement of cash flow for the financial
period of ended 31.3.2022, and a summary of significant accounting policies and other explanatory notes.

Management's responsibility for the financisl Statements

Management is responsible for the fair presentation of these financial statements in accordance with the
provisions of the Myanmar Companies Law, and Myanmar Financial Reporting Standards, and for devising ,
and maintaining a system of intemal accounting controls, sufficient to provide a reasonable assurance that
assets are safeguards against loss from unauthorized use or disposition ,and transactions are properfy
authorized and that they are recorded as necessary to permit the prlparation of true and fair statement of
comprehensive income and statement of financial position and to maintain accountability of assets.

A u ditor' s Resp o ns ibility

Our responsibility is to express an opinion financial statement based on our audit .We conducted our audit
in accordance with Myanmar Financial Reporting Standards on Auditing .Those standards require that we
comply with ethical requirement and plan and perform the audit to obtain reasonable assurance whether the
financial statements as free from material misstatement.
An audit involves performing procedure to obtain audit evidence about the amounts and disclosures in the
financial statements .The procedure selected depend on the auditor's judgment , including the assessment of
the risks of material misstatement of the financial statements , whether due to fraud o. error, in making those
risk assessment ,the auditor consider internal control relevant to the entity's preparation and fair presentation of
the financial statements in orderto design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness ofthe entity's internal control. An audit also includes
evaluating the appropriateness of appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management as well as evaluating the overall presentation of the financial
statements.,
We believe that the evidence is suffrcient and appropriate to provide a basis for our audit opinion.

Opinion

In our opiniorl the financial statements are properly drawn up in accordance with section 280(a) and (b) of the
Myanmar Companies Law and Myanmar Financial Reporting Standard so as to give a true and fair view of
the state of the Branch as at 3l March 2022 and the results, changes in equity and cash flows of the Company
for the financial year ended 3l March2022.

Report on other legal and regulalory requirements.

In our opinion, the accounting and other records required by the Law to be kept by Company have been
property kept in accordance with the provisions of Myanmar Companies Law.

A*;
DAwTnIwINyU 

I
B.coo-.tA.,c.p.AOAJ3)

CERTIFTED n BL|C ACCOUITIANT
AT'DTTORACDNSUI'ANT

Date'.30-6-2022
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION AS AT 31 March 2022

2020-2021

1.10.2020-30.9.2021

Kyat
Particular Note

2021-2022
1.10.2021-31.3.2022

KYat

486,437,542.61

52,957,525.10

1,541,696,179.96

3,176,182,146.96

IASSETS

I Nor-Cu..ent Assets
I

I P.operfy,Plant & Equipment

I Intangible Assets

| ,nvestment in Associates

I Project under Development
I
I

I Current Assets

I rnventories
I

I A.count Receivable

I Other Receivable

I Advanced Tax

I Cash and Cash Equivalents
I

I

i Total Assets

EQUITY AND LIABILITIES
Equity

Share Capital
Retained Earnings

RESERVE
Foreign Currency Translation Reserve
Non-Controlling Interests

Total Equity

Long - Term Loan From Bank

CURRENT LIABILITIES
Account Payable

Other Payable

Tax Provision

Totat Liabilities
Total Equity and Liabitities

I 4.00

I +.ro
I q.zo

I +.:o

| +.+o

L,o
I s.ro
I t.r,

t;::;
I s.+o

3.00

6.10

7.00

7.10

8.00

9.00

9. l0
9.21

9.22

823,444,475.14
.57,029,719.73

1',411,355,692.23

3,177 ,190,646.96
5,257,273,394.43 5,469,010,522.96

74,917,200.49

3,058,749,996.74

10,495,163,179.59

391,489,997.52

3,138,584,471.91

84,331,152.64

3,450,276,172.71

14,999,904,639.70

499,196"173.54

2,723,704,726.29
17,158,803,745.15 21,746,302,863.99
22,416,077,139.57 27,215,313,396.94

13,638,599,000.00

1,706,960,746.21

749,237,393.39

161,402,899.63

13,639,599,000.00

2,546,909,401.41

624,564,765.75

165,689,225.42
16,256,200,029.23 16,975,662,392.59

2,462,213,177 .ll
2,440,134,134.67

I ,257 ,529,799 .57

155,135,241.39

2,507,194,173.99

6,182,242,230.26

1,395,099,349.63
6,159,877,111.35 10,239,650,994.26

22,416,077,139.57 27,215,313,396.94

/

*-'{
DAWTINWINYT,

B.Cm.AA.,C.p.AOA43)
CERNNED PI'BLIC ACCOI,JNTAI{T

t n AUDDOR&CONSTLTANT

*5w
Director

Ever Flow River Group Public Company Limited.Ever Flow

Director
Group Public Company Limitd.
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EVER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS

For thefinancial period ended 31 March 2022.

(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

istration No 114922617 DATED. 10.04.2014

2021-2022

Kyats

2020-2021

Kyats

(a) Basic Earning per Share

Profit / (Loss) Attributable to

Shareholders of the Company

Weighted average number of ordinary
,l

Basic Eaming per Share

(b) Diluted Earning per Share

Profit / (Loss) Attributable to

Shareholders of the Company

Interest on convertible loan note

Profit / (Loss) used to determine Diluted

Earning per Share

Weighted average number of ordinary

Diluted Earning per Share

839,848,655.20

19,977,223.00

839,949,655.20

19,977,223.00

42.04

425,989,243.21

19,977,223.00

21.32

839,849,655.20 425,989,243.21

425,989.243.21

19,977,223.00

19,977,223.00 19,977,223.00

42.04 21.32



EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 3llvlarch2022

)p9,,,,/
Director

Ever Flow River Group Public Company Limited.

2020-2021

1.10.2020-30.9.202t

KYat

Particular Note

2021-2022

1.t0.2021-31.3.2022

Kyat

23,457,058,457 .77

131,727,143.60

Income

Revenue

Other Income

Total Income

Less: Cost of Services / Cost of Sales

Gross Profit

Less: General and Administrative Expenses

StaffExpenses

Administrative Expenses

Depreciation and Amortisation Expenses

Loss from Share of Associates

Net Prolit before Tax

Less: Income Tax Expense

Net Profit after Tax

Add: Other Comprehensive Income

Foreign Currency Translation

Total Comprehensive income

10.0

I 1.0

12.0

13.0

14.0

15.0

16.0

t7.0

33,920,647,043.48

99,370,919.96

23,588,785,601.37

20,334,783,239.54

34,019,017 ,963 .44

30,836,785,847.00

3,254,00;2,361.84

1,432,951,281.43

433,861,419.33

147,641,893.22

442,270,234.14

3,782,232,116.44

1,278,701,127.24

511,256,398.66

69,717,237.92

130,340,497.63

2,456,724,828.12

797,277,533.72

345,071,185.88

1,990,015,261.44

1,192,216,855.00

349,081,873.00

452,206,347.84

461,768,392.91

844,134,982.00

124,672,617.65

913,974,740.75 719,462,364.35

Ever Flow River Company Limited.
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EVER FLOW RIVERGROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS

For the.financial year ended 3l March 2022

NOTES TO THE FINANCIAL STATEMENT

CONSOLIDATED STATEMENT OF COMPERHENSIVE INCOME (CONTINUED)

Profit / (Loss) attributeble to:

Controlling Interest

Non-controlling Interests

Total comorehensive income / (expense) attributable to:

Controlling Interest

Non-controlling Interests

n202r-2022 2020-202t

Kyats Kyats

839.848,655.20 425,989.243.2t

4,286,326.80 26.217,104.63

_ 1,134,982.99_ _452206,347.U

715.t76,038.t0 887,757.636.12

4,286,326.80 26,217,104.63

719,462.364.90 913,974,740.75
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancial period ended 3l March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I I 492261 7 DATED. 10.04.201 4 )

NOTES TO THE FIANACIAL STATEMENT
For the financial year ended 3l March 2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.0 General

EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED is incorporated in the Republic of the
Union of Myanmar under the Myanmar Companies Law 2017.The addresi of the registered office is as

follows:

Registered office is:
Taw ataintha Str e et, No. 6 2, Room ( I 1 0 4), ( I I ) Floor,
Mahabandoola Housing, Complex (B),
P azundaung Township,Yangon Re gion, Myanmar.
l/'e b si le : www. efr groupm)tanmar. com
Contact Phone No.+9598899 48890, +951 8203 715. +9518201 001

2.00 SiqnificantAccountinqPolicies

Unless otherwise stated , the following accounting policies have been applied consistently in dealing
with items that are considered material in relation to the financial statentents . These policies
have been consistently applied to all the years presented unless otherwise stated.

2,01 Basis of preparation

The financial statement have been prepared in accordance with the provision of the Myanmar
Companies Law 2017 and Myanmar Financial Reporting Standards (MFRS). The financial
statements have been prepared under the historical cost convention unless otherwise indicate in
the summary of significant accounting policy.

The preparation of these financial siatements in conformity with *MFRS" requires management to
exercise its judgment in the process of applying the Company's accounting policies. It also requires
the use of certain accounting esrimate and assumptions.

2.02 Interpretations and amendments to published standards effective in2021-2022

The Company's accounting policies have been made as requires, in accordance with the relevant
transitional provisions in the respective MFRS and IFRS .The adoption of the MFRS did not result
in any substantial changes to the Company's accounting policies and no material effect on the
amounts reported for the current or prior financial years.

2.03 Revenuerecognition

Revenue comprises the fair value of the consideration received or receivable for the sale of goods
and rendering ofservices, net ofservice tax, rebates and discount.

The group recognized revenue and the related cost can be reliable measured, it is probable that the
collectability of the related receivable is reasonably assured and when the specitic criteria for each of
the Group's activities are met as follows:
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 31 March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I 14922617 DATED. 10.04.2014 )

NOTES TO THE FIANACIAL STATEMENT
For the financial year ended 3lMarah 2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00 Significantaccountingpolicies(continued)

2.03 Revenuerecognition(continued)

(a) Sale of Goods

Revenue from sale of goods is recognized when the customers have accepted the performance
obligations.

(b) Renderine of Service-Lqgistic Services

Revenue from logistics services is recognized using the percentage of complication method base on
the actual services provided as a proportion of the total services to be performed.

(c) Renderine of Service-Insoection Semices

Revenue from inspection services is recognized when the goods inspects are delivered.

(d) Interest Income

Interest Income is recognized when the interest is deposited into the bank account.

2.04 Group Accounting

(it.Consolidation

Subsidiaries are all entities over which the Group has control. The Group controls the entity
when the group is exposed to ,or has rights to and has the ability to affect its power to direct
the activities of the entity. Subsidiaries fully consolidated from the date on which control is

transferred to the Group.They are deconsolidated from the date that control ceases.

In preparing the Consolidated Financial Statements, intercompany transactions and balances and

unrealized gains on transactions between group entities are eliminated .Unrealized losses are also

eliminates unless the transactions provides evidence of an impairment indicator of the

transferred asset. Accounting policies of subsidiaries have been changed where necessary to
ensure consistency with the policies adopted by the Group.

Non-controlling interests comprises the portion of a subsidiary's net results of operation and

its net assets, which is attributable to the interest that are not owned directly or indirectly by

the equity holders of the company .They are shown separately in the consolidated statement

of comprehensive income , statement of changes in equity, and statement of financial
position.



(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No 114922617 DATED. 10.04.2014 )
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 31 March 2022.

NOTES TO THE FIANACIAL STATEMENT

For the financial year ended 3l March2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00

2.04

Significant accounting policies (continued)

Group Accounting (continued)

(a) Subsidiaries

(ii) Acquisitions

The acquisition method of accounting is used to account for business combinations entered into
by the Group.
On an acquisition by acquisition basis, the Group recognizes any non-controlling interest in the

acquire at the date of acquisition either at fair value or at the non-controlling interest's
proportionate share of acquiree's identifiable net assets.

The excess of (a) the consolidation transfer the amount of any non-controlling interest in the
acquire and the acquisition date fair value of any previous equity interest in the acquire over the
(b) fair value of the identifiable net assets acquired is recorded as goodwill.

(iii) Disposals

When the change in the brciup's ownership interest in a subsidiary results in a loss of control over
the subsidiary, the assets and liabilities of the subsidiary including any goodwill are de-
recognized.

Any retained equity interest in the equity is re-measured at fair value . The difference between
the carrying amount of the retained interest at the date when control is lost and its fair value of
recognized in Profit and Loss.

(b) Transactions with Non-controlline Interests

Changes in the Group's ownership interest in a subsidiary that do not result in a loss of control
over the subsidiary are accounted for as transactions with equity owners of the Company. Any
difference between the change in the carrying amounts of the non-controlling interest and the fair
value of the consideration paid or received is recognize within equity attributable to the equity
holders of the Company.

(c) AssociatedCompsnies

Associated companies are entities over which the Group has significant influence, but not control,
generally accompanied by a shareholding giving rise to voting rights of 20%o and above but not
exceeding 5002.

Investments in associated companies are accounted for in the Consolidated Financial Statements
using the equity method of accounting less impairment losses ,if any.
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 31 March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I14922617 DATED. 10.04.2014 )

NOTES TO THE FINANCIAL STATEMENT

For the financial year ended 3l March2022
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00 Significantaccountingpolicies (continued)

2.04 Group Accounting (continued)

(d) Associated Companies

(i) Acquisitions
Investments in associated companies are initially recognized at cost. The cost of an
acquisition is measured at the fair value of the assets given, equity instruments issued or
liabilities incurred or assumed at the date of exchange, plus costs directly attributable to the
acquisition.

(ii) Equity Accounting Method

Under the equity method of accounting, the investments are initially recognized at cost
and recognized Group's share of its associated companies' profits or losses of the investee in
profit or loss and its share of movements in other comprehensive income of the investee's
other comprehensive income. Dividend received or receivable form the associated
companies are recognized as a reduction of the carrying amount of the investments.

(iii) Disposals

Investments in associated companies are derecognized when the Group loses sigrificant
influence.

2.05 Currencytranslation

(a) Functional currency

Functional curency is the currency of the primary economic environment in which an entity operates.
The financial statement of the Company is measured using the respective functional curency of Ever
Flow River Group Public Company Limited is Myanmar Kyat.

In the case of presenting in Myanmar kyat, which is the functional curency of the Company,
transactions in foreign currencies are translated into the functional curency at the rate of exchange
ruling at the dates ofthe tran:actions,
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancial period ended il Mqrch 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I14922617 DATED. 10.04.2014 )

NOTES TO THE FINANCIAL STATEMENT
Forthe financial yearended 3l March2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00 Significant accountingpolicies (continued)

2.05 Currencytranslation(continued)

2.07

(b) Transactions in Foreign Currency

Monetary items denominated in foreign currencies at the foreign currencies at the balance sheet are
translated at the foreign exchange rates ruling at that date.

Non- monetary items which are ineasured in terms of historical costs denominated in foreign currencies
are translated at the foreign exchange rate ruling at that date of transaction.

(c) Exchange Rate Differences

Exchange differences arising on the settlement of monetary items and the transactions of monetary items are
included in the income statement for the year. When a gain or loss on a non-monetary item is recogdzed
directly in income statement, any coresponding exchange gain or loss is recognize directly in income
statement. When a gain or loss on a non-monetary item is recognized in the income statement, any
corresponding exchange gain or loss is recogrized in income statement.

Income taxes

Income tax Payable is calculaied where Taxpayers assess themselves on the income they have received or
have accrued and to pay the Tax which they calculate on this Incorne. A system where the taxpayer is given
the responsibility to compute their own tax liability with limited or no intervention by Tax Officials. The
responsibility is shifted to the Taxpayer for proper accounting, assessment and payment of their Tax
Liability.

Trade and Other receivables

Trade and other receivables are initially recognized at fair value plus transaction cost and subsequently
carried at amortized cost using the effective interest method, less accumulated impairment losses.

The company assesses at each statement of financial position data whether there is objective evidence that
these financial assets are impaired and recognizes an allowance for impairment when such evidence exists.
Significant financial difficulties of the debtor, probability that enter bankruptcy and default or delay
significant delay in payments are objective evidence that these financial assets are impaired. The carrying
amount of these assets is reduce through the use of an impairment allowance account which is calculated as

the difference between the carrying amount and the present value of estimated future cash flows discount at

the original effective interest rate.

2.06
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For theJinancial period ended 3l March 2022.
(Incorporated in the Republic of the Union of Myanm.r under Myanmar Companies Law 2017)
(Registration No I 149226 I 7 DATED. 10.04.2014 )

NOTES TO THE FINANCIAL STATEMENT
Forthe financial yearended 3l March2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

2.00 Significant accounting policies (continued)

2.08 Property, plant and equipment

Land and buildings are initially recognized at cost. Freehold land is subsequently carried at the revalued
amount less accumulated impairment losses. Building and leasehold land are subsequently carried at
the revalued amounts less accumulated depreciation and accumulated impairment losses.

Other Property and equipment are stated at cost less accumulated depreciation. Depreciation is calculated
the straight-line method over the estimated useful lives of the assets. Depreciation on assets is calculated
beginning from the date on which the asset has been acquired. The rates as fixed by Management. Freehold
land is not depreciated. Deprecietion rate are as follows:

Furniture & Fixtures
Ofhce Equipment
Motor Vehicle
Computer
Other Fixed Assets

5 - 10 years
5 - l0 years
5 - l0 years
5 - l0 years
5 - l0 years

Subsequent maintenance expbnditure relating to property, plant and equipment that has already been
recognized is added to the carrying amount of the assets only when it is probable that future economic
benefits associated with the item will flow to the entity and the cost of the item can be measured reliably. All
other repair expenses are recogrized in profit or loss when incurred.

Disposal of an item of property, plant and equiprnent, the difference between the disposal proceeds and its
carrying,amount is recognized in profit or loss within 'other gains and losses'.

2.09 Intangible assets

(a) Goodwill

Goodwill on subsidiaries is recognized separately as intangible assets and carried at cost less accumulated

impairment losses. Goodwill on associated companies and joint ventures is included in the carrying amount

of the investments. Gains and losses on the disposal of subsidiaries, joint ventures and associated

companies include the carrying amount of goodwill relating to the entity sold.

(b) Other intongible assets

Intangible assets are initially measured at cost. Intangible assets should be carried at cost less accumulated

amortization and impairment losses. The Company must choose either the cost model or the revaluation
model for each class of intangible assets.
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EVER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For thefinancial period ended 3I March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I I 4922617 dated. 10.04.201 4 )

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 3l March2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00 Significant accountingpolicies (continued)

2.10 Impairment of non-Iinancial assets

Property, plant and equipment are r.:viewed for impairment whenever there is any indication to do
so. If the recoverable amoupt of an asset is estimated to be less thdn its carrying amount,. the
carrying amount of the asset is reduced to its recoverable amount. The difference between the
amount and recoverable amount is recognized as an impairment loss in the statement of
comprehensive income.

2.ll Investment in subsidiaries and associated companies

Investment in subsidiaries are recognized at cost less accumulated impairment losses in the
Company's statement of Financial position.
Investment in associates are initially recognized at cost under the equity method and the carrying
amount is increased or decreased to recognize the investor's share of the profit or loss of the investee
after the date of acquisition.

For the purpose of presentation in the cash flow statement, cash and cash equivalents include cash

in hand ,bank balance, bank overdraft, deposits with financial institutions which are subject to an
insignificant risk of change in value.

2.13 Provisions

Provisions for other liabilities and charges are recognized when the company has a legal or
constructive obligation as a result of events, it is more likely than not that an outflow of resources will
be required to settle the obligation, and a reliable estimate of the amount can be made.

2.14 Trade and other payables

Payables are initially measured at fair value, and subsequently carried at amortized cost, using the

effective interest method.



18

EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 31 March 2022.
(Incorporated in the Republic of the Union of Myanmar under Myanmar Companies Law 2017)
(Registration No I I 492261 7 dated. 10.04.201 4 )

NOTES TO THE FINANCIAL STATEIYIENT
For the financial year ended 3l March2022'.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

2.00 Significant accounting policies (continued)

2.15 Related Parties and Related parties Transaction

Related parties are persons or entities that are related to the entity that is preparing its financial
statements . A person has control or joint control over the reporting entity has significant influence
over the reporting entity is a member of the key management personnel of the reporting entity or of a
parent of the reporting entity. A. related party transaction is a transfer of resources, services, or
obligations between related partieS. key managernent personnel are those persons having authority
and responsibility for planning, directing, and controlling the activities of the entity, directly or
indirectly, including any directors of the entity.

If there have been transactions between related parties, disclose the nature of the related party
relationship as well as information about the transactions and outstanding balances necessary for
an understanding of the potential effect of the relationship on the financial statements. These

disclosures would be made separately for each category of related parties and would include the
amount of the transactions the amount of outstanding balances , including terms and conditions.
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the financial period ended 3I March 2022.
(Incorporated in the Republic of the Union of Myanmax under Myanmar Companies Law 2017)
(Registration No 114922617 dated. 10.04.2014 )

NOTES TO THE FINANCIAL STATEMENT
For the financial year ended 3lMarch2022.
These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

3.00 Paid-up Share canital

The 100% issued and paid-up share oapital has been allotted to Kyats13,638,599,000, share no. is
19,977,223 and represented,persons are as follows:-

Name of Shareholder / Directors

l. U Kyaw Lwin Oo

2. U Aung Min Han

3. U Maung Maung Oo

4. Daw Khin Sone

5. Daw Hnin Yee Mon

6. Daw Lae Lae Mu

7.Daw Zin Nyein Htwe

Managing Director

Director

Director

Director

Director

Director

Director
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS

For the financial year ended 3l Mqrch 2022

NOTES TO THE FINANCIAL STATEMENT

NOTE 4.OO NON-CURRENT ASSETS

NOTE 4.10 PROPERTY, PLANT & EQUIPMENT

Property , Plant & Equipment are shown schedule (l) .

NOTE: 4.20 INTANGIBLE ASSETS

2021-2022

Kyats

57,029,718.73

25,192,689.00

31,837,029.73

iozo-zozt

Kyats

52,957,525.10

Goodwill

Software

Intangible Assets - Software are shown schedule (2).

GOODWILL

Cost

Beginning Balance of financial year

Addition

'End 
Balance of financial year

Accumulated Impairment

Beginning Balance of financial year

Impairment

End Balance of financial year

Net Book Value of Go-odwill

_*__s7wJrgJ3 _s29s7,s2s.J9_

25,192,689.00

27,764,836.10

25,192,689._00 25,192,689._00

_25,1n,699.00 _25,1n,689.00_

25,192,689.00 25,192,689.00
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EVER FLOW RIVER GROUP PUBI,IC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS

For the financial year ended 3l March 2022

NOTES TO THE FINANCIAL STATEMENT
NOTE 4.OO NON-CURRENT ASSETS(CONTINUED)

2021-2022 2020-2021

Kyets Kyats

NOTE:4.30INVESTMENTINASSOCIATES 1,411,355,682.23 1,541,696,179.86

Beginning of financial year 1,541,696,179.86 1,885,566,414.00

Acouisition of a Subsidiarv
98,400,000.00- EFR LDC

Share of Loss (130,340,497.63) (442,270,234.14)

End of financial year l,4l1,355,682.23 1,541,696,179.86

2021-2022
ts

2021-2022

Assets

Liabilities
Revenue

Loss for the year

Equity Interest

Assets

Liabilities
Revenue

Loss for the year

Equity Interest

Assets

Liabilities
Revenue

Loss for the year

Equity Interest

KEFRJv
2,926,848,267.21

55,848,048.14

456,063,114.32

(393,309,301.74)

30y,

HITLC Jv
8,397,711,941.45

6,714,940,770.00

24,575,635.31

(25,199,402.26)

49o/"

2020-202t ll 2020-2021
ts

2020-2021

2019-2020 2019-2020
K

UTOC MES HITLC JV
2,216,228,594.30 7,912,071,886.57

2,207,816,802.80 6,204,101,306.80

338,794,164.00 -
(275,951,869.20) (77,530,610.86)

40o/o 49Vo

KEFRJV
3,571,375,759.18

32,162,990.66

1,414,847,753.60

(979,664,957.12\

30'

20t9-2020
ts

UTOC MES
1,661 ,606,576.00
I,413,534,604.00

865,760,392.00

(284,337,589.00)

4OY"

HITLC Jv
7,867,462,184.00

6,081,961,003.00

(144,162,782,00\

49o/o

KEFRJV
3,339,349,043.00

39,585,716.00

3,283,301,237.00
(431,235,491.00)

30o/o
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS

For the financial year ended 31 March 2022

NOTES TO TIIE FINANCIAL STATEMENT
' NOTE 4.00 NON-CURRENT ASSETS(CONTINUED)

2021-2022 2020-2021

Kyats Kyats

" NOTE: 4.40 PROJECT UNDER DEVELOPMENT 3,177,180,646.86 3,116,182,146.86

Beginning of financial year 3,176,182,146.86 2,977,1,58,547.00

Additions:

- Construction costs 196,835,600.00

- Others 998,500.00 2,187,999.86

End offinancial year 3,177,180,646.86 _3,176J82J46.86_
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EVtrR FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS

ended 31 March 2022

NOTES TO THE FINANCIAL STATEMENT
NOTE 5.OO CURRENT ASSETS

NOTE 5.10 INVENTORIES

Inventories for resaie:
- Rice Roller
- Air Conditioner

NOTE 5.20 ACCOUNT RECEryABLE

Account Receivable
- Non related parties

NOTE 5.30 OTHER RECEryABLE

NOTE 5.31 Other Receivablg

- Associated Companies
- Due from Directors
- Non related parties

'Deposit

Prepayments

Advance
Others

NOTE 5.32 Advance Tax
- Withholding Tax
- Commercial Tax
- Income Tax

NOTE 5.40 CASH AND CASH EQUMLENTS

Cash in Hand
Cash at Bank

84,331,152.64 74,817,200.49

3,450,276,172.71 3,058,749,996.74

3,058,749,996.743,450,276,172.71

3,450,276,172.71 3,058,748,896.74

14.998,904,638.70

-

10,495,163,178.58

4,372,101,27;.5g

6,735,012,470.00

1 ,825,11 0,965.97

406,629,592.12

99,004,777.65

I,037,788,372.94
391,618,000.00

10,495,163,179.59

391,489,997.52

14,998,804,639.70

24,799,535.31

180,013,477.00

186,676,9g5.21
391,489,997.52

3,138,584,471.81

828,382,281.94
2,310,202,189.87

2021-2022
Kyats

84,331,152.64

2020-2021
Kyats

74,817,200.49

58,275,596.19

26,055,556.45
13,494,494.48

61,322,706.01

9,337,933,435.75

1,146,664,452.11

142,205,476.26

#
38,355,617.00

450,830,556.54
489,186,173.54

2,723,704,726.29

2,166,642,370.95
557,062,355.44

2,723,704,726.29 3,138,584,471.81
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EVER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATtrMENTS

For the financial year ended 3l March 2022

NOTES TO THE FINANCIAL STATEMENT

NOTE 6.00 RETAINED EARNINGS
NOTE 6.10 Retained Earnings

Beginning Balance of Financial Year
Controlling Interest Profit

Controlling Interest Loss

End Balance of Financial Year

NOTE 7.OO RESERVE
NOTE 7.10 FOREIGN CURRENCY TRANSLATION

Beginning Balance of Financial Year
During the vear Movement:

- UCS

- GSASL

End Balance of Finaricial Year

NOTE 8.OO NON-CONTROLLINGINTERESTS

Non-controlling Interests
,- 

EFRLDC

-AL

Movement
- EFRLDC

Beginning of financial year

Share ofProfit for the year

End offinancial year

-AL
Beginning of financial year

Share Contribution
Share ofProfit for the year

End offinancial year

2,546,809,401.41 1,706,960,746.21

624,564,765.75 749,237,393.39

287,469,990.49

197,360,547.33

264,407,945.59

2021-2022

Kyats

2,546,809,401.41

1,706,960,746:21

839,848,655.20

2020-2021

Kyats

1,706,960,746.21

1,290,971,503.00

425,999,243.21

749,237,393.39

(50,767,243.02)

(73,905,374.62)

624,564,765.75

165,689,225.42

108,878,612.17

56,810,613.25

749,237,383.39

161,402,999.63

101,194,582.08

60,208,316.55

165,689,225.42

101,194,592.09

7,684,030.09

98,821,472.00

2,373,110.08

108,878,612.17 101,194,582.08

60,208,316.55

(3,397,703.29)

36,364,322.00

23,843,994.55

56,810,613.25 60,208,316.55

161,402,999.63
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EVER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS

For the.financial year ended 3l March 2022

NOTES TO THE FINANCIAL STATEMENT

NOTE 9.OO CURRENT LIABILITIES
NOTE 9.10 ACCOUNT PAYABLE

Account Payable

- Non related parties

2,507,184,173.99 2,462,213,177.11

-

2,507,184,173.99 2,462,213,177 .ll

2 ,184,173.98 2AAWfi7.tt

6,L82,242,230.26 Y
1,193,907,399:.37

980,739,779.35

265,496,965.96

2440,134,134.6?

1,257,529,799.57

866,059,719.59

243,287,562.15

l48,l g2,5l g.g3

1257,529J99.57

NOTE 9.20

NOTE 9.21

NOTE 9.22

OTHER PAYABLE

Other Pavables

- Due to Directors

- Non-related Parties

Advance Received

Accurals

Tax Provisions

- Income Tax

- Commercial Tax

'Capital Gain Tax

404,660,309.00

2,172,223,062.92

3,294,522,999.97

320,935,969.47

6,182,242,230.26

1,395,089,349.63

904,182,937.11

341,054,221.69

149,852,289.94

_Lles,08%11!{1_
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the ended 31 March 2022
NOTES TO THE FINANCIAL STATEMENT
NOTE: 10.0 REVENUE

NOTE: 11.0 OTHER INCOME

No Description 2021-2022

KYat
2020-2021

KYat
I

1

2

3

II
1

2

J

UI
I
2

TV

lSale of Goods
lRice Roller
lAir Conditioner
lRuuu".
I

I

lRendering of Services - Logistics Services
lCommission Income
Freight Forwarding Income
Others

Rendering of Services - Inspection Services
Inspection

Others

Management Fees Income

Total

184,895,714.29

44,5g0,322.g0

13,855,126,219.22

164,373,333.32

627,079,927.06

7,407,929,599.00
14,084,592,256.30 8,199,291,959.39

9,109,690,299.17

I 0, I gg,g7g,200.g l
95,154,059.41

1,130,433,923.76

12,797,3gg,l5l.gg
367,962,109.56

19,392,723,549.49 14,295,794,094.31

443,331,237.69 876,096,976.30

443,331,237.69 876,096,876.30

85,895,639.79

33,920,647,043.49 23,457,059,457.77

No Description 2021-2022

KYat
2020-2021

Kyat

I

2

J

Interest fncome
- Bank Deposits

Service Income
- Logistics
- Trading

Others

Total

8,516,663.62

89,954,256.34

8,899,161.04

122,927,992.56

98,370,919.96 131,727,143.60
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EVER FLOW RTVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the ended 31 March 2022
NOTES TO THE FINANCIAL STATEMENT
NOTE:12.0 COST OF SALE/COST OF SERVICES

No Description 2021-2022
Kyat

2020-2021

Kvat
I

I
2

J

4

II
I

2

J

4

5

6

7

8

el

0lI

III
I
2

J

4

Cost of Sale (Tradine)
Opening Inventory
Purchase
- Rice Roller
- Air Conditioner
- Rubber

Closing Inventory
Direct Expense of Cost of Sales

- Warehouse and Handling Cost
- Sales Disount
- Cash Deposit Fees FX

lCost of Services-Losisticsr-
lDetention Charges
I

lFreight Cost
I

lHandling fees

lo,n.r,
I

lProject Cost

Repair and Maintenance

RO fees'

Transportation Charges

Trucking Charges

Warehouse Cost

Cost of Services-Inspection Services
Direct Expenses

Operation Cost

Inspector Salary

Others

Total

74,817,200;49

164,973,644.95

12,604,957,439.70

(84,331,152.64)

1,729,900.00

853,000.00

678,797,250.00

447,954,165.53

72,455,276.99

250,612,456.71

7,378,769,248.00

(74,817,200.49

13,552,540.50

9,806,737.57

13,441 ,697 ,2gl .40 8,098,333,224.70

16,468,462,779.23

2,029,690.03

369,724,484.09

15,126,500.00

142,975.99

133,350.00

177,904,350.22

24,144,604.00

66,294,795.25

475,851,953.19

10,637,7 57,301.34

1,397,904.00

113,490,653.90

21,993,800.00

294,098.36

90,165.50

186,130,720.99

41,572,200.00

100,966,573.91

17,123,952,507 .70 11,579,445,271.09
271,136,057.90

9,963,470.11

10,460,750.14

194,069,399.39

56,643,439.26

657,004,743.75

24,320,704.57

42,619,219.01

511,765,951.73

78,299,969.44

271,136,057.90 657,004,743.75
30,836,785,947.00 20,334,793,239.54
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS
For the ended 31 March 2022

NOTES TO THE FINANCIAL STATEMENT
NOTE: 13.0 STAFF EXPENSES

No Description 2021-2022
Kyat

2020-202t
Kyat

I
2

Wages and Salaries

Other short-term benefits
1,278,701,127.24 1,432,957,297.43

1,278,701,127.24 1,432,951,291.43

NOTE: 14.0 ADMINISTRATM EXPENSES

No Description 2021-2022

Kyat
2020-2021

Kyat
I
2

J

4

5

7

8

9

l0
ll
t2
13

l4
l5
l6
l7
r8]

lel

Advertising

Bad Debt

Commercial Tax expenses

Insurance premium

License & Registeration fees'
Profit from Disposal of PPE

Office expenses

Other expense

Present, Donation and Entertainment
Professional fees

Realized Exchange (gain) / loss

Rental cost

Repair and Maintanence

Travelling expenses

Utilities, Electricity and Communication
Write off PPE

Management fee

Finance cost

1,322,041.61

(29,108,744.23)

9,993,048.65

12,302,929.16

(2,942,915.06)

31,885,351.37

59,833,472.19

41,352,559.88

23,789,019.98

25,761,619.02

96,199,141.64

63,603,744.55

120,400,156.91

39,609,551.15

12,725,279.19

4,530,142.65

1,659,041.70

32,610,127.86

17,444,002.35

15,753,999.13

(33,042.33)

114,594,097.34

(208,543,496.47)

27,609,496.94

85,364,901.00

(30,576,243.34)

199,768,817.06

44,555,171.58

77,890,462.74

55,764,194.77

511,256,398.66 433,861,419.33
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED FINANCIAL STATEMENTS
ended 31 March 2022

NOTES TO THE FINANCIAL STATEMENT
NOTE: 15.0 DEPRECIATION & AMORTISATION

NOTE: 16.0 LOSSES FROM SIiARE OF ASSOCIATES

NOTE: 17.0 INCOME TAX EXPENSES

No Description
202t-2022

Kvat
2020-2021

Kyat

I
1

2

J

4

5

6

II
1

Depreciation
Depreciation-Office EquiPment

Depreciation-Furniture & Fittings

Depreciation-Computer & Accessories

Depreciation-Motor Vehicle

Depreciation-Machinery

Depreciation-Offi ce Renovation

Amortisation
Intangible Assets-Software

15,473,534.08

5,483,262.07

9,619,116.88

21,102,099.82

7,839,133.32

8.943.719.34

17,991,106.13

9,028,370.02

17,639,913.75

42,911,156.63

26,877,028.52

30,664,180.61

68,460,865.51 145,1I1,755.66

1,256,372.40 2,530,137.56

1,256,372.40 2,530,137.56

69,717,237.92 L47,641,893.22

No Description
2021-2022

Kyat
2020-2021

KYat

I

2

J

EFR-GOC

EFR-Trading
EFR-Multipack

68,158,297.02

62,182,200.61

177,004,456.74

154,885,029.72

110,380,747.68

130,340,497.63 442,270,234.14

No Description
2021-2022

Kvat
2020-2021

Kyat

1

2

J

Current Income Tax

(Over) / Under provision for previous financial yea

Tax Penalty

345,428,856.03

2,653,016.97

354,824,292.17

(10,840,513.291

1,087,407.00

348,081,873.00 345,071,185.88
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EVER FLOW RryER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
AUDITED FINANCIAL STATEMENTS

iod ended 3l Morch 2022.

(a)Segment revenue, cost of revenue and gross profit
Segment revenue

Sales of Goods

Logistics

Inspection

Other

Total Segment revenue

Intersegment elimination
Related Partly Transaction
Management

Segment revenue-non-related parties

Segment cost of revenue
Sales of Goods

Logistic

Inspection

Other
Total Segment cost ofrevenue

Intersegment elimination
Related Party Transactions

Segment cost of revenue-non-related parties

Segment gross profit
Sales of Goods

Logistics
Inspection

Other

Total Segment gross profit

Intersegment elimination

Total Segment gross profit-non-related parties

35,lgg,16g,209.g3 25,023,700,039.33

(1,454,537,220.64)
(112,104,361.22\

234s7 gs8As7.47

(9,099,333,224.70)

(13,033,992,491.73)

(657 ,004,7 43 .7 5)

(3 I ,861 , I 36,093.49) (21,789,320,460.18)

2021-2022

Kyats

14,084,592,256.30

20,563,569,417 .96

443,331,237.69

97,675,297.99

2020-2021

Kyats

8,199,291,959.39

15,750,321,304.95

. 876,096,976.00

199,000,000.00

(1,024,350,246.49)

(145,900,000.00)
34,019,01? 963.44

(13,441 ,697,29 I .40)
( I 8, I 49,302 ,7 54 .lg)

(271,136,057 .90)

1,024,350,246.49
(30,936,?95,94?.00)

2021-2022

Kyats

642,994,974.90
2,415,266,663.77

172,lg5,l7g.7g
97,675,297.99

I ,454,537 ,220.64
Q0334J8323e.s4)

2020-2021

Kyats

223,776,616.24

2,720,902,795.13

219,092,132.55

202,435,179.14

3,329,032,116.44 3,366,106,723.06

( 145,800,000.00) (112,104,361.22)

3,182,232,116.44 3,254,002.361.84
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EVER FLOW RIVER GROUP PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

AUDITED T'INANCIAL STATEMENTS

For thefinancial period ended 31 March 2022.

(b)Segment Assets

Sales of Goods

Logistics

Inspection

Other

Total Segment asstes

Good Will

Total assets as per statement of financial position

(c)Segment Liabilities

Sales of Coods

Logistics

Inspection

Other

Total Segment asstes

Intersegment elimination

Total assets as per statement of linancial position

2021-2022

Kyats

5,380,050,956.24

13,498,774,623.75

597,981,384.90

8,965,821,337 .90

NAa,62S4g23e

(25,192,689.00)

(1,202,122,226.95)

272L5,313,38634

2021-2022

Kyats

4,176,979,791.49

5,949,335,819.13

653,372,975.66

662,084,634.93

11,441,773,221.21

2020-2021

Kyats

2,232,010,545.81

I 1,581,658,488.40

. 559,360,331.94

8,907,883,278.73

23280,9n$44.88

(890,028, 194.3 1 )

25,192,689.00

22,416,077,139.57

2020-2021

Kyats

1,275,849,167.24

4,866,432,398.37

615,684,049.86

291,939,690.19

7,049,905,305.66

(1,202,122,226.95)

10239,65099426

(890,028,194.3 1)

6J59,W7,11135
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