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Performance Analysis Units HY Sep-2022 HY Sep-2023  Changes %
Revenue MMK 25,326,008,438 14,872,765,499 -41.3%
Gross Profit MMK 3,130,254,856 2,403,579,277 -23.2%
% of Revenue % 12.4% 16.2% 30.8%
EBIT MMK 1,029,615,316 617,025,457 -40.1%
% of Revenue % 4.1% 4.1% 2.0%
EBITDA MMK 1,104,435,878 760,412,073 -31.1%
% of Revenue % 4.4% 5.1% 17.2%
Net Profit MMK 697,893,375 232,157,987 -66.7%
% of Revenue % 2.8% 1.6% -43.4%
Net Profit-Parent MMK 692,163,016 201,107,799 -70.9%
Net Profit- NCI MMK 5,730,359 31,050,189 441.9%
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Key Financial Analysis

( MMK in million )
30,000
25,000
20,000
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10,000
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[ - - _ _
Net Net
Revenue Gros_s EBIT EBITDA Net. Profit- Profit-
Profit Profit
Parent NCI
HY Sep-2022 25,326 3,130 1,030 1,104 698 692 6
u HY Sep-2023 14,873 2,404 617 760 232 201 31
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Operating Expenditure i HY Sep-2022 HY Sep-2023 Changes %
Staff Expenses MMK 1,207,242,990 1,433,606,871 18.8%
Administrative Expenses MMK 825,539,796 365,182,564 -55.8%
Depreciation & Amortisation Expenses MMK 74,820,562 143,386,616 91.6%
Total Operating Expenditure MMK 2,107,603,348 1,942,176,052 -7.8%
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0. Scqfoleg cpdedsg madadonge

HY Sep-2022 HY Sep-2023 %
(Apr'2022-Sep'2022) Of Total (Apr'2023-Sep'2023) Of Total Changes
(Audited) (Audited)

EFR (Stand Alone) 283,637,783 1.1% 525,907,071 3.4% 85.4%
MRTW Logistics 4,010,693,919  15.6% 2,711,551,466  17.6% -32.4%
MULTIPACK 83,766,273 0.3% 1,006,949,433 6.6% 1102.1%
uUcs 3,387,558,513 13.2% 1,080,471,084 7.0% -68.1%
EFR GLE 8,515,301,328  33.1% 2,840,385,878  18.5% -66.6%
MRTW Manufacturing 464,042,086 1.8% 716,691,289 4.7% 54.4%
Gold Shipping 1,924,812,236 7.5% 193,149,096 1.3% -90.0%
EFR Trading 3,392,142,581 13.2% 225,216,873 1.5% -93.4%
LDC Mandalay 3,266,215,305  12.7% 1,397,573,239 9.1% -57.2%
A Logistics 390,803,915 1.5% 388,888,390 2.5% -0.5%

ERAVATI 2,368,008,785 15.4%

MEL 1,910,480,658 12.4%
Intercompany transaction (392,965,501) (492,507,764)

Total Revenue 25,326,008,438 14,872,765,499 -41.3%
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HY Sep-2022 HY Sep-2023 %
DESCRIPTION (Apr'2022-Sep'2022) Of Total (Apr'2023-Sep'2023) Of Total Changes

(Audited) (Audited)
EFR (Stand Alone) 283,637,783 525,907,071 85.4%
MRTW Logistics 166,483,600 4.9% 201,923,632 7.0% 21.3%
MULTIPACK 30,141,773 0.9% 218,899,069 7.6% 626.2%
UCsS 217,234,201 6.4% 209,681,136 7.2% -3.5%
EFR GLE 823,454,668 24.2% 323,231,337 11.2% -60.7%
MRTW Manufacturing 112,268,714 3.3% 232,029,555 8.0% 106.7%
Gold Shipping 918,947,652 27.0% 153,872,397 5.3% -83.3%
EFR Trading 413,343,083 12.1% 114,984,726 4.0% -72.2%
LDC Mandalay 367,981,166 10.8% 471,499,782 16.3% 28.1%
A Logistics 75,070,224 2.2% 173,430,597 6.0% 131.0%
ERAVATI - 0.0% (74,391,127) -2.6% 0.0%
MEL 345,018,865 11.9% 0.0%
Total Gross Profit 3,408,562,864 2,896,087,041 -15.0%
Intercompany transaction (278,308,008) (492,507,764)
Total Gross Profit 3,130,254,856 2,403,579,277 -23.2%
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Contribution % of Group GP in HY 2023
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HY Sep-2022 HY Sep-2023 %

DESCRIPTION (Apr'2022-Sep'2022) Of Total (Apr'2023-Sep'2023) Of Total Changes
(Audited) (Audited)

EFR (Stand Alone) 523,875,946  22.0% 782,003,246 32.1%  49.3%
MRTW Logistics 169,619,977 7.1% 77,674,358  3.2%  -54.2%
MULTIPACK 25,724,362 1.1% 293,631,805 12.1%  1041.5%
ucs 146,760,733 6.2% 125,663,055 5.2%  -14.4%
EFR GLE 333,157,950  14.0% 69,112,899 2.8%  -79.3%
MRTW Manufacturing 80,865,809 3.4% 32,214,794 1.3%  -60.2%
Gold Shipping 467,742,610  19.6% 43,219,764  1.8%  -90.8%
EFR Trading 330,009,227  13.8% 114,915,902 4.7%  -65.2%
LDC Mandalay 235,094,010 9.9% 331,926,443 13.6% = 41.2%
A Logistics 73,060,734 3.1% 91,090,808  3.7% 24.7%
ERAVATI 184,668,027  7.6% 0.0%
MEL 288,562,714 11.9% 0.0%

Total Operating Expenditure 2,385,911,356 2,434,683,816
(278,308,008.00) (492,507,764)

Intercompany transaction

Total Operating Expenditure 2,107,603,348 1,942,176,052
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HY Sep-2022 HY Sep-2023 %

DESCRIPTION (Apr'2022-Sep'2022) Of Total (Apr'2023-Sep'2023) Of Total Changes
(Audited) (Audited)
(240,238,163) (256,096,175)

EFR (Stand Alone)

MRTW Logistics (2,446,374) -0.2% 96,914,434  41.7%  -4061.6%
Multipack 2,141,373  0.2% (74,732,737) -32.2% -3589.9%
UcCs 54,969,279 5.1% 65,534,103 28.2% 19.2%
EFR GLE 369,336,539 34.6% 185,602,461 79.9% -49.7%
MRTW Manufacturing 24,494,266 2.3% 155,855,514 67.1% 536.3%
Gold Shipping 351,939,910 32.9% 86,309,076 37.2% -75.5%
EFR Trading 76,091,305  7.1% 71,012,269  30.6% -6.7%
LDC Mandalay 103,651,982 9.7% 108,867,205 46.9% 5.0%
A Logistics 1,567,402 0.1% 64,225,036 27.7% 3997.5%
ERAVATI - 0.0% (259,059,154) -111.6%

MEL - 0.0% 44,035,797 19.0%

Share of Profit / ( Loss ) from Associates (43,614,141) -4.1% (56,309,842) -24.3% 29.1%
Total net income for the year 697,893,375 232,157,987 -66.7%
Intercompany transaction - -

Total net income for the year 697,893,375 232,157,987

Foreign currency translation 370,308,373 (30)
Total comprehensive income for the year 1,068,201,749 232,157,957
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Contribution % Net Profit for HY 2023
( MMK in million )
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HY Sep-2022 HY Sep-2023 %
Shares of Profit / ( Loss ) from (Apr'2022-Sep'2022) Of Total (Apr'2023-Sep'2023) Of Total Changes
(Audited) (Audited)
KEFR (30%) (26,766,082) 61.4% (36,836,025) 65% 37.6%
HITLC (49%) (16,848,060)  38.6% (19,473,817)  35% 15.6%

Shares of Profit / ( Loss ) from (43,614,141) (56,309,842) 29.1%
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As of As of
DESCRIPTION 30th Sep 2022 30th Sep 2023 % Change
(Audited) (Audited)
ASSETS
Total Non-Current Assets 5,469,877,056 7,315,098,993 33.7%
Total Current Assets 22,203,547,129 26,921,848,571 21.3%

Total Assets 27,673,424,184 34,236,947,564 23.7%
LIABILITIES

Total Non-Current Liabilities 130,042,580 3,075,818,913 2265.2%
Total Current Liabilities 9,459,517,464 12,959,205,852 37.0%
Total Liabilities 9,589,560,043 16,035,024,765 67.2%
EQUITY

Total Equity 18,083,864,141 18,201,922,799 0.7%

Total Equity and Liabilities 27,673,424,184 34,236,947,564
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Ever Flow River Group Public Company Limited
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ABBREVIATION

E.F.R

EFRGLE

EFR Trading
Gold Shipping
HITLC

KEFR

LDC Mandalay

MRTW Logistics
MRTW Manufacturing
MULTIPACK

UCS

A Logistics

ERAVATI

Ever Flow River Group Public Company Limited

EFR G-Link Express Services Company Limited

Ever Flow River Trading Company Limited

Gold Shipping Agency Services Company Limited
Hlaing Inland Terminal and Logistics Company Limited
Kamigumi-EFR Logistics (Myanmar) Company Limited

Ever Flow River Logistics & Distribution Center (Mandalay)

Company Limited

Myanmar Round the World Logistics Company Limited
MRTW Manufacturing & Inspection Company Limited
Multipack Engineering Services Company Limited
Unison Choice Services Company Limited

A Logistics Company Limited

Eravati Myanmar Company Limited
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