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Myanmar Commodity Exchange Center
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EXHIBIT I
Project Budget
Capital Expenditure | Capital Expenditure
S/N Description Exhibit Ref. No.
Kyat usD
1.0|37.06 acres (150031.00 ml) Land - Land use premium for 50 year lease 555,900,000
2.0 |Buildings & Civil Works inclusive of cement, deformed bars and high speed diesel :
190 metre Wharf and Transit Area 11-A.1 18,923,350,920
23.18 acre (93,806.1319 m’) Container Yard & Port Facility Area 1I-A.2 2,966,414,854
Factories and Warehouses in Industrial Area 1I-A.3 1,490,125,000
M&E Works 1I-A.4 1,332,710,000
3.0 [Construction Materials, Parts and Machinery & Equipment (excluding cement, defarmed bars and high speed diesel) 11-B 28,434,236
4.0 |Pre-Operating Expense 750,000,000
Total 26,018,500,774 28,434,236
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PUBLIC COMPANY LIMITED (MAGDPL)

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Accounting Standards, International Financial Reporting Standards and

the provisions of the Myanmar Companies Law.

The responsibility of management includes preparing and presenting the financial statements for each
financial year which give true and fair view of the financial position of MYANMA AGRICULTURAL &
GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL) and of its financial performance.

This responsibility also includes: designing, implementing and maintaining a system of internal
controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorized use and transactions are properly authorized and that they are recorded as necessary
to permit the preparation of true and fair statement of financial position and statement of profit or

loss and other comprehensive income.

The financial statements are deemed to be part of this report prepared in according to the

requirements under Section 264 and 257 (a) of the Myanmar Companies Law.

On Behalf of Management

iy

o '::G N ING AYE
NG .ECTOR TUN LWIN
aAc  ltural & CHA!RMA;J
o “t Public Ltd. Myanma Agricultural &

General Development Public Lid.

Date: November ( ), 2023.

Page 1



JC ¢ Thadar Sin Company Limited

Date: November ( O8 ), 2023.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

Report on the financial statements

We have audited the accompanying financial statements of MYANMA AGRICULTURAL & GENERAL
DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL) (the company) which comprise the statement of
financial position as at 31°' March 2023, the statement of Profit or Loss and Other Comprehensive
Income, statement of changes in equity and statement of cash flows of the company for the financial

period ended, and a summary of significant accounting policies and other explanatory notes.

In accordance with the Section 280 ( a ) and ( b ) of the Myanmar Companies Law, we report that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion

In our opinion, the statement of financial position, statement of Profit or Loss and Other
comprehensive income and statement of changes in equity of the company are properly drawn up in
accordance with the provisions of the Myanmar Companies Law and International Accounting
Standards and International Financial Reporting Standards so as to give a true and fair view of the
state of affairs of the company as at 31** March 2023 and of the results, changes in equity and cash

flows of the company for the period ended on that date.

Report on Other Legal and Regulatory Requirements
In accordance with the provisions of Myanmar Companies Law, we also report that:

(i) We have obtained all the information and explanations we have required; and
(ii) Books of account have been maintained by the Company and by its subsidiary as required by

Section of the Law.

No.(175-1B), Ground Fioor, Thihathu (East) Street, gi } ‘\é\lard, South Okkalapa Township, Yangon, Myanmar.
Ph - 09-5385199, 09-443036966, 09-443009737 ' 2&°
Email — thadarsin21@gmail.com



KT hadar Sin Company Limite

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statemen
accordance with the provisions of the Myanmar Companies Law and International Accounting
Standards and International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair preparation of
financial statements that are free from material misstatement, whether due to fraud or error; selecting
and applying appropriate accounting policies; and making accounting estimates that are reasonable

in circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing and comply with Section
257 ( a ) of Myanmar Companies Law. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of the financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made

by management, as well as evaluating the overall presentation of the financial statements.

Auditor M:&
O(bf

Chan Saint Saint Thwin
B.Act, C.P.A,
D.M.A(UK), D.B.L, D.I.L
Certified Public Accountant

THADAR SIN COMPANY LIMITED
Date: O% . \\_2023

Yangon, Myanmar.

No.(175-1B), Ground Floor, Thihathu (East) Street, ‘aigé\‘g’\/ard, South Okkalapa Township, Yangon, Myanmar.
Ph - 09-5385199, 09-443036966, 09-443009737
Email — thadarsin21@gmail.com



MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL

Statement of Financial Position as at 31 March 2023.

Kyat
Particulars Folio 2022-2023
ASSETS
Non Current Assets
Right of Use Assets Note 5 1,227,020,950 1,255,556,322
Property Plant and Equipment Note 6 14,550 29,100
Investments 7to 10 9,024,583,562 8,359,583,562
Total Non Current Assets ~ 10,251,619,062 9,615,168,984
Current Assets
Inventories Note 11 834,383,920 5,297,463,952
Accounts Receivable - -
Bank Guarantee Note 12 658,263,808 658,263,808
Cash and Cash Equivalents Note 13 5,714,899,384 4,776,959,544
Bank Deposit 4,167,300,000 -
Receivable MNTH (Loan) 34,945,498 34,945,498
Interest Receivable (MNTH) 6,695,941 3,260,837
Interest Receivable (Bank interest) 64,857,466 -
Total Current Assets 11,481,346,017 10,770,893,639
TOTAL ASSETS L 21,732,965,079 20,386,062,623
EQUITY & LIABILITIES \‘w/ p
Equity
Share Capital 10,060,350,000 10,060,350,000
Retained Earnings 10,542,070,565 9,182,334,670
Total Equity 20,602,420,565 19,242,684,670
Non Current Liabilities
Lease Liabilities 778,975,249 689,358,627
Current Liabilities
Payable to Other (MAAT Investment) 128,500,000 128,500,000
Advanced Receipts (USD 16,149) - -
Other Payable- Dividend Note 14 91,320,000 151,440,250
Provision for Income Tax Note 15 126,749,265 128,962,326
Payable Expenses Note 16 5,000,000 45,116,750
Total /Liabilities 1,130,544,514 1,143,377,953
TOTAL E‘QUITYV& LIABILITIES 21,732,965,079 20,386,062,623

L
W
7. MAUNG MAUNGJAYE

TUN LVVIN
CHAIRMAN
Myanma Agricultural &
General Development Public Lid.

AT IO O

ANAGING MRECTOR
wvanma Agr wulturat &
Cne . wevelogmient Public Lid,

Page 4



MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAG&E)E)

I
Statement of Profit or Loss and other Comprehensive Income for the year ended 31 “algh

Kt \ %
Folio 2022-2023 \

Revenue Note 17 4,941,300,000
Less: Cost of sales Note 18

Opening Inventory 5,297,463,952 716,100,000

Bean BMP Purchase - 5,264,095,531

Bean Export Expenses and Bank Charges 62,697,950 22,578,030

Warehouse Fees 56,715,500 33,792,000

Closing Inventory (834,383,920) (5,297,463,952)
Cost of Sales 4,582,493,482 739,101,609
Gross Profit 358,806,518 347,531,641
Other Income

Bank Interest Note 19 446,986,352 99,656,607
Expenses

Administration and General expenses Note 20 (54,903,901) (29,292,554)

Finance Costs (IFRS -16) o
Net Profit Before Tax k!

\\ .’\ ) /
Income Tax \ ] ))
Net Profit After Tax

Other Comprehensive Income
Dividend from MTSH
Increased/(Decreased) in Fair Value Investment

Unrealized Exchange Gain/(Loss)

Total Comprehensive Income

U
DR. MAUNGC MAUNG AYE -
MANAGING I'RECTOR
Myanma Agricultural &
Generai Developmiant Public Ltd.
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(89,616,622)

(39,653,373)

661,272,347 378,242,322
(145,479,916) (83,213,311)
515,792,431 295,029,011

- 190,000,000
665,000,000 (855,000,000)
674,030,060 299,493,277

1,854,822,491 (70,477,712)

TUN LWiN

CHAIRMAN

Myanma Agric
General Davalopmen

tural &

~ s



Kyat

2022-2023
Issue And Paid-Up Capital
Balance at Beginning of year 10,060,350,000 10,060,350,000
Addition - =

10,060,350,000 10,060,350,000
Retained Earnings
Balance at beginning of year 9,182,334,670 9,754,445,0i4
Prior year adjustment-Payable 1,874,750 1,384,966
Prior year adjustment-Dividend 5,962,900 .
Prior year adjustment-Interest receivable (MNTH) 93,254 -
Restated Balance 9,190,265,574 9,755,829,980
Dividend Paid o (503,017,500) (503,017,500)
Adjustments // , ) - (98)
Net Profit/ (Loss) for the year [\\ // 1,854,822,491 (70,477,712)

\\"‘; — 10,542,070,565 9,182,334,670
20,602,420,565 19,242,684,670

iy
) J
DR. MAUNG MA MG AYE =
MANAGING DIRECTOR
Myanma Agricultural &
General Deveiopmeant Public Ltd.

TUN LWIN
CHAIRMAN
Myvanma Agricultural &
General Development Public Ltd.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (l/

Statement of Cash Flow for 2021-2022 Financial Year

Particulars

Cash Flows from Operating Activities

Operating Profit / (Loss) before Tax
Adjustment for
Depreciation and Amortization
Finance Cost
Prior year adjustmént
Adjustment for Tax
Difference in exchange rate
Operating profit / (Loss) before working capital changes
Working capital changes
(Increase) / decrease in prepayment and receivables
(Increase) / decrease in inventories
Increase / (decrease) in payable and other liabilities
Cash generate from Operation
Cash Paid for Tax

Tax Paid TN

e

Net Cash flow from operating activities

Cash Flows from Investing Activities

Dividend received

Net Cash from Investing Activities

Cash Flows from Financing Activities
Dividend Paid

Net Cash from Financing Activities

Net Increased/ (Decreased) in Cash & Cash Equivalent
Cash & Cash Equivalents at the beginning of the year
Cash & Cash Equivalents at the end of the year

(4,235,592,570)
4,463,080,032
(100,237,000)

2022-2023

661,272,347 378,242,322
28,549,922 14,274,961
89,616,622 39,653,373
7,930,904 1,384,867

(28,866,977) -
674,030,060 299,493,277
1,432,532,878 733,048,799

(4,581,363,952)
(182,914,508)

1,559,783,340

(118,826,000)

(4,031,229,661)

(61,732,665)

1,440,957,340 (4,092,962,326)
. 190,000,000

- 190,000,000
(503,017,500) (503,017,500)
(503,017,500) (503,017,500)
937,939,840 (4,405,979,826)
4,776,959,544 9,182,939,370
5,714,899,384 4,776,959,544

DR, MAUNG M- UNG 1\1 TUN LWIN
MANAGING T <E m: CHAIRMAN
Myanra Aqr ultural 1 & yanma Agricultural &
Seneral Deveinpmiznt Puliic Lid, General Development Public Ltd.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

Notes to Financial Statements (2022-2023) Financial Year

These notes form an integral part of and should be read in conjunction with the
accompanying Financial Statements.

1. GENERAL INFORMATION

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(“Public Company”) is a Public Company incorporated under the Myanmar Companies Law and
domiciled in the Republic of the Union of Myanmar.

The registered office and the principle place of business of the Company is located at
Shwe Zabu River View Complex: 23G-1, No.3-B, Tower A & C, Ground Floor, Strand Road, Ahlone
Township, Yangon, Myanmar.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES “\\

2.1 Basis of Preparation

The financial statements of the Company have been prepared in accordance with
International Financial Reporting Standards (IFRS).

The financial statements have been prepared on the historical cost basis except as
disclosed in the accounting policies below.

The financial statements are presented in local currency (“Kyats”).

2.2 Use of estimates and judgments

The preparation of the Company’s financial statements requires management to make
judgments, estimates, and assumptions that affect the reported amounts of revenues,
expenses, assets, and liabilities, and the disclosure of contingent liabilities at the end of each
reporting period. However, uncertainty about these assumptions and estimates could result
in outcomes that could require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

2.3 Property, Plant, and Equipment

Property, Plant, and Equipment are stated at cost less accumulated depreciation.
Depreciation is charged under the straight-line method at the following rates:

Right of Use Assets (50 Years) 2%

Computer and Accessories (10 Years) 10%
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

2.4 Financial Instruments

Dividend Income which is arising from financial instruments -Investment are
recognized in other comprehensive income.

During the period, the shareholder loans is the financial assets. The interest income
which is arising from its Loan are recorded in Profit or Loss.

2.5 Foreign Currency Translation

The Company's financial statements are presented in local currency ("Kyats") which
is the functional currency of the Company.

All transactions in US$ are translated into Kyats at the market rate prevailing at the
time of transaction. Exchange gains or losses arising from these transactions are debited or
credited to the income statement.

Unrealized Exchange differences occur when the monetary item (CB Bank- USD) and
(MFTB Bank-USD) are translated at the rate of exchange at the reporting date. The exchange
differences Kyats- 674,030,060/ are recognized in other comprehensive income.

2.6 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and deposits with various local
banks.

2.7 Inventories
Inventories are stated at the lower of cost and net realizable value.

The cost of inventories comprises costs of purchase, costs of conversion and “Other
costs” incurred in bringing the inventories to their present location.

2.8 Receivable, Prepayments and other assets

Receivable, Prepayments and other assets are stated at the principal amount
outstanding, net of any allowance for uncollectible amounts.

2.9 Payables and Other accrued expenses

Payables and accrued expenses are stated at nominal value.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED

2.10

2.11

2.12

2.13

(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and the amount of
the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect
the current best estimate. If it is no longer probable that an outflow of economic resources
will be required to settle the obligation, the provision is reversed. If the effect pre-tax rate
that reflects, where appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost.

Leases

Lease is a contract or part of a contract that conveys the right to use an asset, the
underlying asset, for a period of time in exchange for consideration.

Right of use asset is an asset that represents a lessee’s right to use and underlying
assets for the lease term.

Lease Liability is the present value of future lease payments. :‘

/
Revenue Recognition \ T

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Revenue is measured at
the fair value of the consideration received or receivable.

Share Capital

Proceeds from the issuance of ordinary shares are recognized as share capital in

equity.

2.14 Dividends

2.15

Dividends are recognized when they become legally payable.

Comparatives Figures

Comparative figures are available in “ 5 ” Components of Financial Statements (which
comprise the statement of financial position, statement of comprehensive income,
statement of cash flow, statement of changes in equity and other explanatory notes.) is
prepared for the period.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

2.16 Expense recognition

All expenses are accounted for in the statement of comprehensive income on the

accrual basis.
2.17 Income Tax

Income tax payable on profit, based on the applicable tax law, is recognized as an
expense in the period in which profit arise.

2.18 Related parties
A related party is defined as follows:

(a) A person or a close member of that person's family is related to the Company if that
person:

(i) is a member of the key management personnel of the reporting entity or of a parent
of the reporting entity;

(ii) has control over the reporting entity: or \

(iii) has joint control or significant influence over the reporting entity or has significant
voting power in it.

(b) An entity is related to a reporting entity if any of the following conditions applies:

(i) the entity and the reporting entity are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

(i) either entity is an associate or joint venture of the other entity (or of a member of a
group of which the other entity is a member).

(iii) both entities are joint ventures of a third entity.

(iv) either entity is a joint venture of a third entity and the other entity is an associate of
the third entity.

(v) the entity is a post-employment benefit plan for the benefit of employees of either the
reporting entity or an entity related to the reporting entity. If the reporting entity is itself
such a plan, the sponsoring employers are also related to the plan.

(vi) the entity is controlled or jointly controlled by a person identified in (a).

(vii) a person identified in (a) (i) has significant voting power in the entity.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

(viii) a person identified in (a) (ii) has significant influence over the entity or significant
voting power in it.

(ix) a person or a close member of that person's family has both significant influence over
the entity or significant voting power in it and joint control over the reporting entity.

(x) a member of the key management personnel of the entity or of a parent of the entity,
or a close member of that member's family, has control or joint control over the reporting
entity or has significant voting power in it.

Key management personnel

Key management personnel are those persons having authority and responsibility for
planning, directing and controlling the activities of the entity. The key management personnel
are directors of the Company.

AMOUNT DUE TO DIRECTORS/SHAREHOLDERS

The amount due to directors/shareholders is unsecured, interest-free and payable on

demand.
NET PROFIT/ (LOSS) BEFORE TAXATION Amount (MMK)

2022 -2023 2021 -2022
NET PROFIT/ (LOSS) BEFORE TAXATION 661,272,347 378,242,322
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Note

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)

(Incorporated in the Republic of the Union of Myanmar)

Right of Use Assets

Right of Use Assets

At Cost

1,426,768,549

1,426,768,549

Property Plant and Equipment

Computer and Accessories

At Cost

145,500

145,500

Other Investment - SEZ Share Contribution

Date

Particular

For Myanmar Thilawa SEZ Holding Co.,Ltd

For Myanmar Thilawa SEZ Holding Co.,Ltd

For Myanmar Thilawa SEZ Holding Co.,Ltd

For Myanmar Thilawa SEZ Holding Co.,Ltd

For Myanmar Thilawa SEZ Holding Co.,Ltd

MTSH ¢ goSuo (5,000) cepqeg

Increased in Fair Value Investment
Decreased in Fair Value Investment
Increased in Fair Value Investment
Decreased in Fair Value Investment
Decreased in Fair Value Investment
Decreased in Fair Value Investment

Increased in Fair Value Investment

Accumulated

Kyat
2022-2023

Net Book Value

Kyat
2021-2022

Net Book Value

8 Other Investment -Myanmar National Telecom Holdings Public Ltd

Date

Particular

Myanmar National Telecom Holdings Public Ltd

Myanmar National Telecom Holdings Public Ltd ogocnoo&f

Myanmar National Telécom Holdings Public Ltd

Myanmar National Telecom Holdings Public Ltd

Myanmar National Telecom Holdings Public Ltd

Myanmar National Telecom Holdings Public Ltd

3
4
4

lst

2nd

rd

th

th

Page 13

Amortization
199,747,600 1,227,020,950 1,255,556;322
199,747,600 1,227,020,950 1,255,556,322
Accumulated
Dep: Net Book Value Net Book Value
130,950 14,550 29,100
130,950 14,550 29,100
1-Aug-2013 60,000,000 60,000,000
25-Oct-2013 50,000,000 50,000,000
1-Dec-2013 100,000,000 100,000,000
15-Jan-2014 1,100,000,000 1,100,000,000
1-Jul-2014 640,000,000 640,000,000
30-May-2016 (50,000,000) (50,000,000)
1,900,000,000 1,900,000,000
31-Mar-2017 5,890,000,000 5,890,000,000
31-Mar-2018 (2,375,000,000) (2,375,000,000)
30-Sep-2019 2,375,000,000 2,375,000,000
30-Sep-2020 (760,000,000) (760,000,000)
30-Sep-2021 (950,000,000) (950,000,000)
30-Mar-2022 (855,000,000) (855,000,000)
30-Mar-2023 665,000,000 -
5,890,000,000 5,225,000,000
9-Oct-2015 128,800,000 128,800,000
9-Oct-2015 (200,000) (200,000)
23-0ct-2015 10,000,000 10,000,000
30-Jun-2016 10,000,000 10,000,000
3-Jan-2017 576,200,000 576,200,000
13-Jan-2017 206,600,000 206,600,000



MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)

(Incorporated in the Republic of the Union of Myanmar)

Kyat Kyat
Note 2022-2023 2021-2022
Myanmar National Telecom Holdings Public Ltd 13-Mar-2018 876,471,860 876,471,860
Myanmar National Telecom Holdings Public Ltd 924,563,827 924,563,827
Exchange Gain/(Loss) 9,414,359 9,414,359
Myanmar National Telecom Holdings Public Ltd 3-Jun-2019 50,553,949 50,553,949
Myanmar National Telecom Holdings Public Ltd 11-Sep-2019 39,868,591 39,868,591
Myanmar National Telecom Holdings Public Ltd 6-Aug-2020 92,310,976 92,310,976
2,924,583,562 2,924,583,562
9 Other Investment- MKSH Public Co.,Ltd
8“::;2;;%“;2;?;)(@=§‘=’°G°?J°°5@1L39°§%= 1 2-Jun-2017 10,000,000 10,000,000
10,000,000 10,000,000
10 Other Investment- Myanmar Agro Alliance Terminal Co.,Ltd
Myanmar Agro Alliance Terminal Co.,Ltd 1=t 28-Jul-2017 50,000,000 50,000,000
Myanmar Agro Alliance Terminal Co.,Ltd 03¢ co8&o0p§oé(gé: 150,000,000 150,000,000
200,000,000 200,000,000
11 Inventory ’ N
BMP Bean {': - -
BMP Bean (FAQ) \‘\ - 3,156,160,005
BMP Bean (SQ) 3 ~- 834,383,920 2,141,303,947
834,383,920 5,297,463,952
12 Bank Guarantee
Bank Guarantee 658,263,808 658,263,808
658,263,808 658,263,808
13 Cash and Cash Equivalents
Cash in Hand 3,311,066 11,297,654
Cash in Hand (Kyats-CB Special SMZ )1139 5,442,249,210 2,267,725
Cash at Bank (Kyats-CB-Saving HO ) 0714 679,636,769 847,041,403
Cash at Bank (Kyats-CB-Current for Saving ) 0713 500 500
Cash at Bank (Kyats-CB-Call) 0628 16,352,720 542,443,361
Cash at Bank (Kyats-CB-Current for Call) 00949 - .
Cash at Bank (Kyats-CB-Saving SMZ) 0108 208,159,689 3,997,071,764
Cash at Bank (Kyats-CB-Current for Saving SMZ ) 00264 1,000 1,000
Cash at Bank (Kyats-MCB-Call) 0101 855,842 822,339
Cash at Bank (Kyats-MCB-Current ) 11759 9,750 9,750
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Note

14

15

16

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)

(Incorporated in the Republic of the Union of Myanmar)

Cash at Bank (Kyats-A-Bank -Call- Pathein ) 0946
Cash at Bank (Kyats-A Bank -Current ) 06061
Cash at Bank (Kyats-A-Bank -Saving -BAK) 6158
Cash at Bank (Kyats-A Bank -Current ) 01673
Cash at Bank (Kyats-MAB-Saving ) 19027

Cash at Bank (Kyats-MAB-Current ) 19016

Cash at Bank (USD)
Cash at Bank (CB Bank -USD 4010.68/-)
Cash at Bank (MFTB Bank -USD 110/-)

Total
Bank Guarantee

Cash and Cash Equivalents

Other Payable (Dividend)
CV26EPA3E050I6§071§§20p3 Dividend
5th Time Dividend

Adjustment for dividend

Payment Dividend

Provision for Income Tax
Opening Balance

for the year Income Tax
Advanced Income Tax
Adjustments for Assessment Tax
Advanced Income Tax (Export)

Advanced Income Tax (Cash)

Payable Expenses

Opening Payable Expenses
Accounting and Auditing Fees
Accounting and Auditing Fees
Payable Advanced Tax for Export
Payable Income Tax

Export & Other

Prior Year Payable

Payable Warehouse Fees
Adjustments

Payable Expenses for Salary & Export Expenses

Kyat Kyat
2022-2023 2021-2022
3,687,776 3,509,008
10,231,407 9,545,478
10,000 10,000
4,035 6,641
8,422,428 7,130,989
231,000 14,065,740
6,373,163,192 5,435,223,352
(658,263,808) (658,263,808)
5,714,899,384 4,776,959,544
151,440,250 148,272,500
503,017,500 503,017,500
(5,962,900) -
(557,174,850) (499,849,750)
91,320,000 151,440,250
128,962,326 107,481,680
i 145,479,916 83,213,311
(28,866,977) -
(98,826,000) (21,732,665)
(20,000,000) (40,000,000)
126,749,265 128,962,326
45,116,750 204,479,055
(9,450,000) -
5,000,000 4,200,000
- (80,006,856)
- (50,000,000)
- (68,587,483)
- (1,384,966)
(33,792,000) 33,792,000
(1,874,750) &
- 2,625,000
5,000,000 45,116,750
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Note

17

18

19

20

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)

(Incorporated in the Republic of the Union of Myanmar)

Revenue

Bean Export

Cost of Sales

Opening Inventory
Bean BMP Purchase
Bean Export Expenses
Warehouse Fees

Bank Charges

Closing Inventory

Other Income

Bank Interest Received

Administration and General Expenses

Audit Fees

AGM Meeting Expenses

Advertising Expenses

Bank Charges and Bank Guarantee Charges
Printing & Stationery

Website & Domain Fees

General Expenses

Member Fees, Licence Fees

Salary & Security Fee

Document Expenses

Phone and Internet Charges

Interest Receivable Writeoff

Amortization for the year (Finance Lease)

Depreciation Expenses

usb
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2,353,000

Kyat Kyat
2022-2023 2021-2022
4,941,300,000 1,086,633,250
4,941,300,000 1,086,633,250
5,297,463,952 716,100,000
- 5,264,095,531
62,694,250 22,545,056
56,715,500 33,792,000
3,700 32,974
(834,383,920) (5,297,463,952)
4,582,493,482 739,101,609
446,986,352 99,656,607
446,986,352 99,656,607
5,000,000 4,200,000
392,100 168,210
316,000 306,000
197,458 46,775
70,250 363,100
- 233,509
143,800 -
173,000 -
19,200,000 9,699,999
861,371 -
28,535,372 14,267,686
14,550 7,275
54,903,901 29,292,554
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