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U Kyaw Tin

B. Com., CPA

Chairman, Kyaw & Kyaw Certified Public Accountants
Executive Board Member, Myanmar Institute of Certified Public
Accountants (MICPA)

Member, the Myanmar Accountancy Council (MAC)

Council Member, Insolvency Practitioners Regulatory Council
(MIPRC)
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Our Vision

= To be one of the leading banks in Myanmar building strong customer's
trust and good corporate governance for the interest of stakeholders.
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» To Keep a strong relationship with our customer providing good customer
services and innovative products.

= First Private Bank to be a most trusted and reliable bank in Myanmar
focusing on financial security and benefits of stakeholders by providing
highest level of banking expertise, digital technology.
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Board of Directors
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IT Steering Committee

(2) é::ﬁgsagé (saﬁeaoocczs']scj(ﬁooo) olos)
() GSTC\PC\POCCZS (sgggeaoof:sf]éjogooo) sggooccz
(Q)  Beopd:ol:&E (al§odom) 3,08

IT Steering Committee or% gooéz@z Core Banking System or% @Gmoésaooéewg

Gaooég_(rgeqz.?é Digital Transformation 390805 @%zmﬁé:eaooé@z@é%éq% 3aoor°>oé eooo@o
(%N < < N < CQ < Q C .
G§OPCs IPOPIIIPEOS @[q?o eaoocg_mcqlmcﬂcﬂoa@u JOJR-JOJG 90a066):50303C: IT Steering

Committee 3903[3_5339602 (99) @é qézo;}&wén

Loan Collection Committee

(2) GSTC\PC\POE: (383%@&)’383']?08003) slonle

() Beqjrogss (sl§odom) ®g,08
(Q)  B:88¢g¢ (sl§odom) 3g,08
(¢) §:oo<°:eaaoc°:eoqj'5§: (3]?05003) sggoocc:
(9) §:mao§ (3]63(780)9) sgfgoocc:

ome N Q. oQ Sl Qe Q. Q¢ O C_ __Q . eQ c
O?o c g°®£ow00ﬂ@o lople ]y 8’96101,390?:,600@061§(ﬂm(78m33£ GQIoGg/O)OGICo(L)Q?CDGQIoGS
. e Q

(Non-Performing L NPL) gpzo3 ogjeoCsaoneoeeaagad (g§copdeoiandadqodagade
on-Performing Loans - qpzo3 ogjeols Q3203 §o0pSe0:a0068q05mm0des
(Y C ¢ N QO ¢ o¢ C < C . N C C C o
2003 egregrScsiqCapean: cra3ud03Eeandaupdieannts Online [gEeaoScopdiemnt: coy,ad6)

C o N C C Q0¢C C o C C C Q o CN N C
cqpegmats 32oqpigscopdeoisndeocs: padtieorntidesontgad(gs 860§303¢ ma0s

. [N c c Q C c [o e} [ C
Loan Collection Task Force Team &\ C0C$:6500CEMDEQPEIEE @o@o@como? 6500Cgad

oglo5§cloopdi

Executive Management Team

o |

C c.Q [N 00 _O < c.< < C NP < <
U)GDOgCSO)G@:%gG OG(I)GGlDCDG®61§§§ GiODeUJC!DC\?OCc?SQﬂDS @@CG@GQPG@%Q CU[E

i Lt
coc ¢ N

9 o] C [~ e c O (o] C [o] C Q C O C
0OD§CE$ R3NE| (39E300CIEPQYO)! R3q|eC:q]| (FOPVOT]RE0ICTIEF|O)1 R:eTOCY) 2007
(Ggeqse@seq: 8(%861339613§)1QILS)I G:;T?i):o%:oés (qusegsgqoﬁq_llé)l GGTBQ%%E (oo%urooeqzsaqoﬁq"é)l
ealodomneamnteds (sp5i0pan3ep§g)d) odclodoopd 8da§3eermd, §.0p5:00048: cg0p ooad
[\ (o] Q C CcO < C C o ¢ C C N Co Co
QQOC§:QR) @s@oaﬂmﬂcﬂwgu FOODOPD §Q|O§E IDROI0$IGD3 GI§OID0$IQ:I F26)D
C < C C ¢cC ¢ 00o¢ < [0} C Cc Cco¢ C N (o]
o o2} o§ooe:quc3]oceooo c\Poc§zp_9§czsgo>gzeaeosqp:crg[§lcpoej QOC$:0CIFMIIGPN)
Qo0o¢C C C C < c 00 C < < o ¢ N C < C C
@.J&Lc:e@ﬂc:@cs.?g 086300CHOBCMICIPSCDE$ :ﬂeﬂmmvs@go@ﬁ mezag§9o@ozq|mqu§g
oocn%:i?:@oﬁ Customer qp:czﬁ @@@[mé@qlcﬁeﬂom% eagze§:[§: cx"Psaf)szlogqucﬁg @l@éeaoof:

g0Scqos§lasgSi

Annual Report 2023-2024 Page 8



First Private Bank /ll'

Branch Supervision Committees

§oSonangepope alfadorogpa m(njeoigpias (§,e0le nadaoea§an(odiqps Sigoieqg
apSc§qqpa 3oqEqpiclodean mnadg(03i(n3deaiemdecdgpd § opdioongdloopdi ooady

@3@8@6‘[8603%@0%&{"33&)?_’5 &)088(%861’30’)@8%? 395@9 cqles s 03300(‘561%’1@61:330803 U)Cﬂg
&?8@3% Customer ({PSO’% ®é3€i}8€02[§8 U)Cﬂgé GSGQ':QPLZ)])LQPS@S 8883366130?8C:§3396@396§§(3
393@5396@30%39&396@396§Q|08(’% 39:%8038@3@88@0%603@3 QPUSGQ'SGO:%EGE)_:SGQFG% (6]%s]a!s)

or% eoooﬁéoo&@eo:@doop_gu

3’]%050)93.;@.0% sﬁ@éooé age@: c000§§ éoo:géqp:

Q C ¢ 10 _¢ C o _¢ Qo o C <
J()JQ-J()JC} UDCA]?OGGIS?@%C 8(’073)9 SQQJ%G&DOCB’]SD(DU)’DE{PS?Q SAIGJOOCD’DC:EPS('Y? QF[QQZD[E

m@??éé@’)ggé@gl(fs OBOBGC;]CCZS?’J (7{]8 JRG-90 OO%S @o%cﬂoop_gu

2(03200§:86983003epo0Sgpeel coonas ofodgp:

J()JQ-JOJC} O’)C{?P’JGQ&?O%O&E 8’3?@&3’3833613%%][8?(3 3’9613%%"_6 (3) §3®ﬁ C\)‘D’D?é‘:é@i)ggé

({ID% ??G&ES(?%U{I@GO].UC)?O (’QI(S O@S.OJ CD%)S @8(5]:Déll

0§00S2gpeel cooosé dotgéododep:

JOJR-J0 JG 0oa0ea:80m§03¢ §g)daadlaaod oady (go) ooadd(S: 0§oos:dieq (Cos)

é: ﬁd]ooén :Lso%we%c;c?qo?ésaoocrs saepooé:o$oo§: (9Q@) §:l 399005: (J@@) §:§c§ 39@33 3990(3
0§0082 ( J0o) 3 [§6claopdi

JOJR-JOJG 00a0ea80320305 0§cobiqpiel cooosEdenigiap: 9060lCien mqld 9,500.90

20§2 (60100051 0§00S2gpEaRnzadiel COED8EEO:gEQP:ERRMF0:080560 PeeUléimadiodod

(Total Expenditure) =) (52%) @o%dbog_%u

FPB Branches

NAZIBOGPEEVS(gE:

oooecggcx%moocs%aop_g JOJR-JoJs ooggpoeq@o%sgogéz oé:eqoé:mmgg,?cf: C\J%é:)’)@%é(‘)%

(2-0-Jo JQ) Gioggmézemoc%:l Gﬂ(gor‘ﬁéoomggosﬁ (09-0J-Jo Q) 6;%03&09_5:@(7’)383 eplel

oocu%éor% (0@-J-JoJs) e@ogémé:eoooéz gcf:q)o%é@: mcv%cpﬁ&%sqp:eaooég_a%aﬂcﬁﬁ(ﬂwéu
6&E30lo0pSi

G@D(ﬁS(?U)QTSé(‘)% (’\)-G-J()JC/‘) G§ogé gc:io?@c?cgo

DFI],320: 0o038050005(g¢:

31%030)339@@39@:@05%(5@5 @%eo%ééem%mﬁoocu%&% mé@gcf:@[ql(f) qo%sj §o§e[§
esoacx?@leqzsge@:agec?qusgq :)OCUSC\PZSC%zoﬁ‘%seooéggqpseos%é@éseﬁwé (o) mgoocu%ésgos
(g-g-JOJQ) e@ogémé:emo&l (J) @léooaﬁgs’ao: (og-@-JOJQ) eiogécuésemo&l (Q) Qﬁléeoog

oocu%é@cq, (9) @oo%oocn%ésao: (Jo-oo-JOJQ) e@ogémé:emo&l (3) o?ooméoocngé 3203 (Jo-oo-

Annual Report 2023-2024 Page 9



First Private Bank

A

JOR) c;%ogémézemoésl (&) o%so%%ooqz%ésaos (J9-JoJs) Giogémézemoéz 32095038

Q0 C N

< o _c C N\ [o] C C ¢ < C Q . NP
0QO200000002:9 (.S]CD@II OO)CD’)SGCD’)U)GDgEﬂDSﬂ O’JCB‘DC\?OC§80§G&D’JC(JQLQPS('T? iCBS ®§®@§

°

o

C C

FPB Branches

N C C C C C C O <
§8®06T.)O’30Dg(:ﬂ’.)808c aomcumeaoocg_meo:cqlm ﬂ(ﬂ&)@ll

e§[gpSeod
es(gpSeondonady
(G305
@5@:@:3}@5@
P0o0:{gpS§05
cﬁléemgoocugé
®q(gp3eS

° C N Q C N
235N [§oodonasy

0803E03Ese300(058
$gpo3 (R $gpordy (J9)

C C N\ C N\
CDCDQ)CCDC&DgI ('DGC\)SCDODgI

c C N\ c [ B
(oo leebpleticatle shlNeviotlelebicate o
o _C C N
[goooomg
05203&:e300(0:
c C N
[GpSooadg
ve0:03¢:e300(088
NN 0§60l VIO
? 3 O} B! 0P 3
C N < cN (O ¢C C N
©6RNWFI GCIPIDAZ @lcoocnogl
egecu:o%f::eaoo@:
egeco:oocugg) () egemsoocn%é ()
eqocﬁo%semoésmcu%é
Q@ c c
8992 $®©
c 0 C C N
ceoco[g[c:nmg
afopioizeaosld
Qc C N c C [N
ooe@:eqj:mmg 9965 E§2CNAZ|
° C C N Q0 C N
{9 00 aRF B&§ 0§22
cooa:)ooqrgél :39(\3:7)@’3@
C [N C N\ ocC C N\ o OC
005632 AICIDAFI 6gHTIC
C N\ C N C o C N
DADFI 0I26ENAF| e@omsqooang
°.[§ Q<
qes(gpdg0d
N C N\ ¢ ¢ C N\
eoooc[_g:oocuogl 6320C0§NWF
Q@ _OC¢C
eepooooqc:es:n@:
OS C C N 05 C N c
(236D DI AF! ©F]OC

C N
U)Ql’)g



A

First Private Bank

0006093 FBPgUSLIQP:

Q C c C N < Q< C C N Co -
000EPQAOMMMOCYEVOIVR  ORE JR$OOZC gg@[eoo@egqco (Authorized
C

. Q <, Q. . oNQ, Q Q Qoo Q Q
Capltal) (72]0 :D§o 0,000 :DCD?CD@[B:; %?ﬂLDLDOOD@@CRIC GI%Q)GSTDCaGQJo (7{]0 20,000 @g

eep&qus}dwéu oocv%sa@o%egqu @5@§oﬁ5:oocr°3q§§sjmézemo§m §\5®§33[§089009qu §eo
eo:%é@sjmézemof:m sa@ﬂcﬁwoequﬁé%qu:cﬁ saeoéeoé @@o%méejeqoézq@éboén 3P0
ﬂo.%ooaqu(r% sa@orgooéeqaéquqooafegqpm% o?lgcbmq& (Premium A/C) ogé oo&fogézooo:
P JOJR-JOJS ooc‘g,;)oeqz.?&o?%ogé oqlé 02,065).00 w%zﬁcﬂwén JOJR-JOJS :nc(poeqz?&rg%ﬁ
masel copoc(Greonpdeget: (Paid up Capital) 9o 030 J@,66¢.Go 20§ (gSoloopSu

@Eoooq&oésagqéémsgq 39090003@0)%83: (Book Value per Share) ¢ (J()JJ—JOJ’\))
m%urooeq:§03crgc§ (20-9-Jo JQ) c;%ogé sgogﬂcfawoooo%og (ﬁwesp&equcqé 2,000) cg_lé oq_|8
J,goJ.Go §[§ (JoJR-JoJs) oogpoeq@o%o’g«% (20-9-JoJg) Gﬁogé sraogﬂ(ﬁoaomo%? (ggwespf::equ
S 2,000) Q€ oS J,592.JC §oloopdi

@?ﬂ(ﬁ@?@é#&&'):ﬁ@@@@@§

oocu%@oqo%eoespésqloo:):wé sgol)ﬂcﬁwosaeqsaog(ﬁ?o J@,GG;,GOQ ®l GEOEIMD oq_|(°)
J@66g.6o :D$g @5@3 (22.2.J0J5) G§085 @@ﬂcﬁwoﬂ&i:eq?o (9,)0@) éz ﬁcﬂwéu Special
Account ogé saogeﬂéézeq (G,oG@) é: (Qg.gJ%)l saqﬂcﬁwosaeqsaogcﬁ (og,ooo,ogo) )
(90.9q%) §cf: q:%crec%oemgs%éq‘jc%:ogé 39qu5:39005@[(\?561§ Securities Account g(f:cpogoooz

ovleb) @@ﬂwwoﬂéémq@ (J240) é: (Jg.go%h sgc?ﬂugwozaeqzaogcﬁ (09,889,383) ®
$@-G%) @o%dbaén q.%crg.%o)eoogs%qﬁ:g; eo:@qﬁewo (22-9-J0J3) G%OI saoPﬂ&ﬂo:eﬁ ﬂogoao

—_

(?59(35939@1:33@320@ @02 () 085 G@%@oooscﬂoaén
Q0% |
(303-J0J5) 34§ eqed0oogEqpial oS ufEal gaadizeod:
ﬂ:.&ma?&? Special Account Securities Account Total Account
o 2-00 o R QR
J 99000 2,009) a6G 2,990
A 200-600 2,096 Cp JREQ
Gl §09-0000 6 Jo® 995
G 2009-9000 96 299 @@
G gooo-oo000 6 @ oRG
QI 20002-0000 St 20 )
B QOOOO-D00000 @ 69 S
@I 200003-300000 R R 6
20l 0000 €300 G 20 o6
000l 6,06 JoJo ©,Jo@

Annual Report 2023-2024 Page 11



A

First Private Bank

(20-9-J0J3) e§§°1 oooecggc@moom%sgomcﬁwo sgqpss@sf’géaﬁﬂéooosol? (00) é:eﬁ sgeé

390351050335[’)59(35993 (0,06, 0) © @5@: quéijooosoaé 390351050330303@()1

é]&)éll

@0338-? . . ]
(30-2- J05) c4§ mequbomaqpis:dCaliop (00) 3:

IL

3608 2o quduoozea0p0d PPad:

on Bicznlicopp 2,960 B0 %
g1 ealenenogd: 2,005,000 2.6 %
i calegod 2,006,066 260 %
Gl émméc@aéﬁ% Q9,09 16 %
o Sicgoosd: QDRI J99 %
G é:cg%:oé:%& R Joy %
Qu calodomeamiod: GRJ,208 2.66 %
ol é:c&ﬁg]% 5q9 .96 2.6o %
@ Siezmapl G55 ,ROG o.50 %
oon ieznleoydeen G @000 2.69 %

peoks 0,0 J%:9J® Ja-09 %

0§§06077330gj§203¢ oo :oémngadm(yd ooéoglages

Q C Q0 C C C c QCQ C C C c
oooeggcummmmemmeﬁ (J@-oo-Joog) G§ORC MIC00Y (Jg) @ee@om Noleleplevion)
saeogeogswézsaeoz? m@g&qzzeﬁmemzo&s@mé@mﬁ@é ( Jo-o- Jooq) e%m@z eﬁoﬁ
oeooys%ﬁ;ﬁ%z (YSX) 085 ooqézoécrgg@%sg@o% ®Goo9c3qucrgc7°>ogc°: sgeqo&saoug@pzés}(ﬂwéu
q§@$oem9338§|§:equogcﬁogé eioéeepf:chﬁsaozl oo%cﬁsaoza@eoT%méej 39035105009
quzﬁ.c%:qp:?:) eiméme@oézmcﬁﬁ&wéu q§03§®eoo9385$]§3§ oooeggc\%moooﬁ saom(ﬁooo
mo%ogc&lé (Qo—q-J0J9) Gi(%é (rﬂf) 0,90 @5 asc;qoé:asocﬁ@o%@d]wéu q§crg$oc;oo;>

C Oo¢ C Q C < C C N NN <
0] @308C O(I)@(BQC\)OOU)GDSBOPﬂ(D(D’JQP: ®U)CGDG€PCSGDOOO[§|_C\?O§OD£ (J()-O-JOOQ) Gi?
O_

8o

('\> Q—J()Jc;) Gisgog 39@6138:39005@03339_50@3@3 (Trade Volume) ¢ 39035105033 (oZelelcRelcle)

OL) H GgO@DCﬂ’J 0{]8 Og,GOJ.SQ w«%s@o%cﬂa)én
BegudngEqpien §3Eaqp:
2eqlqpiendCatqpied  Jo ) Jo R PEGesdmRg  (20-9-J0JQ) e§0g¢  oyd
2,JJ8 208§ Jo J2- Jo J§ 0oe6e:80008 (9-2- Jo J5) 6403¢E 0318 Q.80 Jo 20§:8e) 036
J,()@g.@@ w$so§:z}cﬂw&5n @Qﬂéqozeﬁsﬁégcf:qp:crﬁ @2s () ogf: §E:Qéewg@ooozdbaéu

Annual Report 2023-2024 Page 12



First Private Bank / —

GQ:D:-(;

wpqubocnqiepial qfCatqr

AN oAl

méo%@:emésgﬂ& J@.66g 6o
JII ﬂ(ﬁ(ﬂ')o%&(ﬁ 33,093.00 33,6)93.6)6)
S e e 99,9 J9.9 98,063-39
gl 39061:‘30153:33%6}%(?(28 DDJ .IS)J 339 .Q(J
9 clogidisgeg 192):99
GBI efcoqeonionpdan(godcondomy§ 6.0 -9 @, )Jo-26
Q- &&¢[piegordigscopdond(ats 259930 2,699.20
wgqubuoglqpiaiadtalepsci: .JqJ 8} ®R:Bo.Jo
29028go§: (grosepiieqr o 000 0y5) 15080 ayd ISR B oyd

6360662022009 32(§od 00§

JOJR-JoJs ooc(yrooeq:‘?ogd;%aélzwé (90-2-J0J5) e§03<°: eéeoq@oazoaés@@o%
c\)cﬁoqjc% (Retained Earning) ¢o cqf) @,JJO.QG :Dc%: §’1<.ﬂoop_5u @%eo%ééeoo%@o%oocs%@ J0oq
??OSI 00500 (Q) slos)eﬁg}cﬂ &g%@o::ﬂ(ﬁsa?orc) (9/Jo2q) ogé 39@05@003@@0@5:3903(5 qmé:
eﬁewo.?é qq%eeaaqpeoaoequeg (Non-Performing Loans) §.§ oeoeed]é:eqlseg (Total loan) sachlz
:)39_5 9% esgocf)ﬁqep_g@og[@: quzege@:crﬂe%sazﬁl: (NPL Ratio) 9% oM Goqlgaﬁd]oo 39@05
eoqéeo@ése@m% &;@@ozoooscﬂoap_su JOJR-JoJs U)C&p’)@ﬂ:?é(f?%a(t):wé (90-9-J0J5) Gi(%é
eqsege@sq@s@aﬁp (NPL Ratio) 2 Jo.G |% gc’pa@f: @%eo%ééeoo%eu%wcugeﬁ &ﬁ@o:zﬂcﬁ:@q

»[godeopze0:dE(gee§acle(0308: 0rE[gaadalaopSi

JOJR-JOJG na@mneesd - §6gSonadcrdcimcfgmcs

JOJJJOR oo%nrooeqs?ko%?.é‘E JOJR-JoJS oo%upoeq:?og C\Pf)c$ssge[§sae§eﬂoz %8:@@@0’30%
@IS (3) §§ (3 (2) og<°: s@qé:qllﬁﬁewg[gooo:cﬂooén

@008 -3

naegSegimcgamcsqpi§oppad

(ogdog: )
welogplzmp JoJJ PR JoJr-JeJs

2l GQ(SGSQP: 0 9,296C.9e 06@,206.5q
JII G%Gg?éﬂﬂﬁfgﬂ?ﬂ%@gqpc EG,OOG.GQ OD@,OG’JQ.Q:}
I 394650563405 5,089 JSROR
(}II OEGSQ% G:}l’?.ﬂﬂ (}()(}?J
I ©3c0qE0PS FHOIVNYS 5.0 R BJJo6

Annual Report 2023-2024 Page 13



/\\

First Private Bank

¢-0
00e0qc8mmad BSegegegme[gmcs
OG(),O()0.00
090’0()()'()0
DJ(),(){) 0.00
“ 200,000.00 e
S &
i, ©0,000.00 = 2 o
3 2% S &
“ Go,ooomo o) o~ =
2 8 8
& = &
9(),()0().()() 0

J(),()()().()()

Q.00
% o W o JUIE]UT

=1 336@8&”92 [l GQJSGS :%(30361626:)({30%@8&”33

JOJR-JO JG 0@0eesd - 3¢3s(godmegancs

J()JJ-JOJQ O’)%B’?’DGGIS?&‘)%E QGSOPOL)G(.;]CCZS?’D ('72](3 OG,QOO.JO QD%:S%@% JOJQ-J()J; O’)%lp’)
Gq% ?0%088 ('T{I(C) OG,@(I‘G.GO CD%%%(S]CD&CII JOJJ-JOJQ O’)CA!P’JGQ&?O%O&& 33&?2@%080?0?6(5]83?3 (T{ILC)
OJ,GOJ.OS &D%Sﬁ@g JOJ?-JOJC} UDCAPDGQS?OQ)OB& ('72]8 O(/‘,C,‘QJQQ CD%S ﬁo]_(;]&)é" J()JJ-JOJQ 0’3%8’?3
cap5d0¢ 3350403834059 o315 6,069 0&G: JoJR-Jo 5 poesdapE 2geqed
839@0599 oq_|c°> JGQR-0 oo§zq§§cﬂoog_§u mﬁz/s@@o%%échéqld%d% ez (6) ogf:ecs%@ooo:d]
&Déll

eo:-6

wfraigodmamesdnpqed

(oo )
JoJJ-JoR JoJR-Jo]
Q2§
BOHICE 290998 9R,qJ0-86
fraeg 2RJISS 22965
qsg??eu']& oB,qoe. jo o6,366.6o
amoiofcd
aacfécmglo% G, oG e Q-999.06
opdcgipoyjedod 8,2e6-99 6,098
o8 cdepeuk: 2,6 J.09 96,69J-99
2g§ogoiBaigcd 508929 ISR

Annual Report 2023-2024 Page 14



/\\

First Private Bank

J()J?-J()Jg U.)CAIPDGSF?O% = %@USQPSO% éGOC\ZP@DS@E%

JOJR-JO JG 90606625008 (20-2- J0 JG) €403€ §§|390p8 323§0405833(g054p:03 (9§90

&&&cod003mnmeEN 20560530948 E30d 050l3203¢:s 3 23010005
S 3onadeEl 20056055/05qP2ec a3 63200501303E: FeoagpPoonzsloopdi

@uoD:-Q
JOR"Jo J§ oogpoespd se{godqpiad geocgpoos(3e:
(ogboge )
2l 333:%@@&:3533360% JGR O
g G(JGGEOOE:G]DJ&EOE:GSS:% (17% Provision for Taxation)
{0’;_]5:335: J:J5 )00 X aq%) 290.0G
ol Gmcaoof:qa}&é m@ogéz? @o%g%:cgg:% (10% Provision for Taxation)
(oglf):n:%: R0 .0 x 20%) JR-o®
Gl mogcog:ﬁ:m%q%@cg (25% Statutory Reserve)
(0369983 2 ,599-60 X J9%) 90930
i eécoqcaxa.}é:m@o%mo%aﬁ (Retained Profit)
(0369083 J SR - @J2-q0) 2,99°%

J()J?-J ()J(; CD%IQDGGIS?OS mcapocq::nﬁlqu:

JOJJJO R PEWoeaad0p§ (20-9-JOR) §§ JO JR-JO JG DOGaEsdmE (209-J0J5) 64
%_U)C&p:)@q:SDQOIFQIDg%Eg(lPéQI(TS()%L [CIOv9H (6)) Og(cl GOT@(I)’.)SO']&)?_'SII

0 -9
e o G
JOJJJOR JOJRJOJ5
ol egefoagudomegj: Be. % 6. | %
n emécgqcc:o?mcﬁgsaq{i: (Tier - 1) 90.0% G.00%
ol emécgq&m?cmogjﬁgsaﬂ: (Tier - 2) 0. Jo% 9@.00%
ol chq:c@:cqéémﬁgsaﬁl: 2.60 ::-.QG:D
i sa?ﬂéqpm@foécgmﬂ@%wo%
ofegggegod 9q9% R39%
oécgsag%ﬁoggz G.00% Jo )%
G @qm&qpmﬁém:@%s@ﬁp JGo JGp2
qn oocolidEgémcolalgodigsass: 2.66% 0.6q%
ol cqj:ﬁ%ﬁoéc&*s@:ﬁ: (PE Ratio) 9Q.00% Jo-9%
@ 39&30’:5?@:;@01@%%(5 (EPS)
m‘?ém%@wﬂf\) 2000 m%saolnmu{;?qﬂé {oqlf)) 229. R Q0.00
201 39?0'35?0'}%({[5: {?mq'.f::cqj::) ,0000?15} J,:}()J.Go Jc;q:‘).ﬁ

Annual Report 2023-2024 Page 15



/\\

First Private Bank

J()J?-J ()J9 U)C(p’)@ﬂ%?é 398GSQP§SQG@SQG§

JoJJJogR ooc(p:)eqz‘?o%a?% (90-2-J0JQ) eiogf: Qo?ecﬂ&saf)egoeom@o qu,oeG.ge
205403 JoJR-Jo 5 ogpreqisdns (03-J0 5) e8¢ 0y 9660869 2§:fig) 0q-09%
o%:ma%;}éboén mm%@éegqp:a@e@ssec?oo? ooqézs@eﬁlzsgmzsgcﬁc% @003 (@) §<§ 9 (J) or%ogf:
G@%@ooos&oop_gn

GUJ:—B

mq&aa@eﬁlamassac\%o%mcagsaﬁ egyps

JOUJ PR JORJOS5

o1 ©2qCiqC30eg (Current Deposit) 20,6606 206958 9209 %
J egomadmdeg (Saving Deposit) 99,063 Be.qso0 -06.0p %
el mq&:@aﬁa‘d@g (Fixed Deposit) 9G,600.Q0 JBG5-02 20890 %
el r;aToaa;rch (Call Deposit) 99,009). J9) 0@q®B.Bg 66 %
s Mobile Money J9CQ RIS -0.Jq %
??co'l& 2J9.2e6-9¢ o6eeoB.5q  09.09 %

9-J

ooq&saeﬁ[:saoo:aacx%ogmcﬁsasegqp:
e(),()()().()()
HO,000.00 ’ m o) o m JOJQ-JO\V;‘

QO,000.00

G
@ (o]
9 S
< g =
0 -
S Bo,000.00 e &
© = Ie}
e 1
vF. §0,000.00 O~ g
3 & S s
0,000.00 S 2 e < o«
“<Q 9 : o S & & 83 <
- - Q-
§, - = o <
0,000.00 & é Sy
5 iy S 5
J0,000.00 g o
c- o
20,000.00 e
- -
0.00
=
& &P & a° @
) o S oS b
v %) o
vQ 2
o 08 @ — S
""3 8 (28] 3 (=]
& S 3 =
e o e

J()J?-J ()J9 U)Cc‘g‘)’JGGl&?Oc)quGSC\?(SC%%S?G@S?G?

JoJJ-R ogpoeeisdand (09-J0R) 649 eapegsterqdiapoiegpegepeciCip oyl
GG,O()G.G? 33%3%@8 J()JQ-J()Jg U)%ﬁ?’)@q%?&(fe% (QO-Q-JOJ?) G%Og(c.: 02]8 OO@,OOQ.QO :D%Sﬁo]fj
JQ.@OO/O C)%SCT)OS@(.S]:D&QII GSZISGgG?O%GQISCDD%OD&S 393@53’92?][3390)3339(\02(’73 GQ_ISGSOG’DGD?(:T
Ql?ézeqor% @0o2s (00) ogf:e@%@ébaéu

Annual Report 2023-2024 Page 16



/\\

First Private Bank

@025 -20

JOJJ JOR JOR"JOSS
é:sel [41% a1 o] matfmfc ) é:eel oam(‘oatf;mﬁ: )
99 o299} 00820595 090 %
] mcﬁ:@mﬁcg ® 5@.30 )] OR.00  09.09 %
A Project egqpeg G Jgo.ao J oERH0 - J0.Gq %
Gl SME e 92 G,oq;:).go @? 0, Jo2.9 202.09 %
g cg@f:coaoo%qo%qm@o 2 20.00 2 :)G.go G99 %
G Auto Loan/Home Loan cgf - - o) o6).56 -
i Hire Purchase egpeg - - 2 20.Q2
ol o%m-&:cqlzcg oL} ::GQ.QJ olgie ::@[3.::-3 Q) %
-:E:-:EL:-GcSIE: 2,)J5 BG,aoG.BQ 2,006  D0R,00Q.Q2 QO %

JOJJ-JOJQ U)%];)DGQS?O%?CSZ J()JQ-J()J; O’)%ﬂ?’)@q&?&%dg(’fg 888986618(’7)%0339(\%03 GQISGS

Qo Q . 0 Qg & ¢ 2JloooS
QP2 Q (Q) §¢ @VO2: (99) 03¢ ﬁcoc?eewo[gooooo 200l

O-
R
Segozeqpanapmadadooodegregqp:
(0,000.00
. 90,000.00 9 & W JOJJJOR
‘(; Q -
o~ c- ®
8 §0,000.00 o 3 b B JOJR-JOJG
g ¢ g¢ “HR°
] 0,000.00 Ko, &S «
«Q s,¢ &g 3
& @ L5 & 22 o8
0,000.00 a2 & o I 7
88 g o8 & - -
. 0 -
20,000.00 ©% S cS 3 A
3 9 B I s 29
Q.00 — — .l .
= b 3= 3= D= oD% Vo c o
Y £ % % 4 09 & f %
-
£ o o8 g U& o © w ®
& € g T E s 5§ 3
08 Q - o v I 8
oe-~ 8 8" -‘E)H v
) = ©
=
<C
@0008-00

JoJJ PR JOR-JOJSs
ol §odjseq): /egdg)esy 2,080.00 0.0 % 9,9 J0.00 o.ps %
Ji cao00be0des: 6,Q09.9) | 6.0 % B,066.06 500 %
o o?cal)ogx?f:@f 2G,C 0. | 28.02 % 2Q,0]0.0¢ :)9.@@ %
el o%cao‘::-é-i oBgop.00  2q.00 % JoBoe.gB  0q.09 %

Annual Report 2023-2024 Page 17



/\\

First Private Bank

g p§oRede G9JPR0 G20 % RO 5590 %
G mﬂﬁcmécq: Q.9 Jo.o0 .96 % Q.66 J.00 Ccj %
o SME eqpeg G,oqq.go G.Q‘J % 2, J292.39 0. ]9 %
o1 Auto Loan/Home Loan 209.99 0.09) %
@ o§oodieqpeg oBo.q) 0.9Q % o609 0.0¢ %

??scﬂ& 6,006,372 200. % 00(3,000.Q0 200 %

na§és0ndgudorqpicyieg

JOR-JoJS mc(poeq:@%oﬁ (Qo—q-JOJQ) eﬁzogf: d)cu%§<f:aoaca§cﬁo% (Related person)
qu:fé ogo%eqzooo:ooéeqzeg(?o Qpézeq (0)) é:l GyegLuedm oq_|8 9, J0G.0G w§:§[§: 030390182

eq_l:egoeomc;ﬁ G.0 J% @&ﬂooéu

eqregelgrodepied cloprsdadoegagpooai(3es

@@m%ééemgmﬁmcﬁeﬁeg%@ozqcﬁsaq .§\a°>®§ @@ecﬂégeql:egoeomaﬁ J% o% cypeg
e@ze&}:q%@egsa@é c\ﬂoooozqeé@o%sp (90-2-JoJg) e§3908 oq|5 J,QGo.Go :D§: cqpooo:@dl
ooéu @%eo%&éem%mﬁmcs%eﬁ 398.%@@5@3@339905 (0q/ Jooq) 32 a@:ﬁ:%&e@ 39&3%@@@3:
oo&feaooqp:é’l cge]Lp (9G) §:®ﬁ eqlzegquaaogcﬁ JoJR-JoJs ooc(gg:)eq:?o%dﬁ (20-9-J0Jg) &
3D oq|c°> Byy@R :>o§:or‘§ ogaoo%azpooo:@: o?lor%ss@éd{lés}ooéssogcﬁ JOJR-JOJG ooamaess
§8org§ (20-2-JoJ5) e%ol e@za’?:qﬁ)sg qoooozeg@@ecﬂéz@o oq|5 J,eeo.Go oo§: ﬁ(ﬂooéu

JoJR-JoJs mqﬂooeqs.@o%@fé (90-2-JoJ5) ec%,orgé aaq&l @o%seosméq%cﬂ(ﬁcg(ﬁooé

eqlseg/o)oq&(?o?orc)equeg (Non-Performing Loans - NPL) eﬂo:or% @023 (OJ) ogccz G@S@ooo:(ﬂoaéu

@Qo0s -DJ

(20-2-J05) e&§) m&smcﬁaeoam@q%qc&gﬁméeqsegmq&

p T —— .
20 JJé: qq:%ecm;aosm@;a:@g {Doubtful) o,@qo.gq 2.GO
il 0998 qrodiefeomegpeg  (Loss) J2,960.66 Jo.o
qpedlt: 299 8: 19:90°.€° o5y
eoo: (9) Ol 32C:303:60:200q 850305008  cgiegedqCiane €6 §6E0]PED
eyppeg (Doubtful) @éeoTeﬁs:pL () §:39§or°3 (9) §z9o 8@9%@6613'33@0 Loan Collection Task Force

Team C\)(TODCXSU%EGQDSQ) C°Gm38°| Online @EG:)DSC\D Q°Gm38°€ QODG HAISY ogé°6m38°§
? Lt T @" ° s £° ° 080 T %° §°@JL ° °

oooz[§z 3aq°|[°(?o saor%qu:eozagéchlcrgé’l&wéu oq|§ (2q) éz@oe@ §cﬁe[§eawsge[§sae§ eooof:zgﬁ%
@Ezecﬁ:ngf 6&:000 O%G(‘ﬂl oog§§ @lé@jloqutf eqlzegqu@og@dboén

qmﬁ:egolewoeqlseg (Loss) €2 (08)2) §§[§ 98:0%39@(5 (Je) éor% oao%ar%éqoooqo:éjsqo:
085 mqo:@oc%ooo:@:@&ﬂoaéu () §:<J~)o 8&9%@@61:39@0 Loan Collection Task Force Team &

Annual Report 2023-2024 Page 18



A

First Private Bank

va30Sa3Eeandcopdieanta Online ([gEea0500pS:eom: cop adeagiegindaceorot:doon:(Gs
303540 (§§copSe0209E0q05§Cloopdit ogé (00 )) B9 §0Se[gessome(gmcs camnligs(gted
2005 6&:0081 0§eal mgsé (§1E[ELepze eqpegqP§d(agoloopdi 3a3dl sude(geatomae(gmcs
comnlsgd(gliofoopieanogpie  eyregqPisen 630Be(gBes  (§§copSemmnliggaugi§os

U)q33§&3@&)388(730838@é @0301039_5u

C o C C . <
%CCU)(D‘JU)GDC\?OCc?S

Q C_ S (RC, 0Cs . 9 Q Qs IR <, X Q
O(I)@(L)QCUO’)UJCIDOD& @c?@D?CCGUJDOU?UJGD(? ?CC@DoGSQPoO(DOQI GS]_DCoQII CUC\)O)

eo:gcﬁcx%cc:o)f: (Money Changer License) qﬁ@@: %8c°;@ozegcﬁcpcﬁeqoé:qjeqzemoéoooeﬂozcﬁ

c Co ¢ ¢ C N\ C C C N c < QCo C o C QOCo C
§02$9:9) |05 23 () 93¢ ggcx;o@o’loagu [§§eo§ccemooo?oom§ §cc@o:egqps eleH
ocﬁe@ocﬁmosoaécx%émé (Authorized Dealer License) OSLS gcf:@[qj(ﬁqﬁ[@: %Eémmooocugcgéc%
o3 0§6500Eec0ag05 §olaopdi

Q Cc C COCo o _¢ . . o
000EEQCOMIEE 66 ooq,.%ccaae@ogm Western Union Money Transfer Service op}

3% or%cﬁéﬁa%egq}c\?&c%: (Inbound Remittance Service) .}@

Q o

cé
c OCo c Q O N C _C . . Q C C C
@ﬁwoécc? @@o:xa &CCOOmMOEERR0Cs: (Outbound Remittance Service) 07 6800CHAYMD

JOJR-JG 9oamocqEsdm§ (00-0-JoJg) 6§03 &€ommmpmabapdcéiwqfoopd ofeg
gp2eo Western Union 8&&[gniegqaodedie o8 0q.60 20§: && dE&(griegadaoodeqadese
o8 JJJJ-Je 208 &E&ommoomasogesmniecndesie ayd Q.00 0§ 9ecdloleg oqd

1J59-05 20§s qfjdloopS

Digital Banking codcésesonlgndesnuaac(gaacs

Integrated Core Banking System (iCBS)

3133(730)33;@@3 (00/ o Jo) [_9059@305 @oézs@eosa@z@ogqlcﬁ@f: Myanmar Information
Technology (MIT) Company @\ iCBS Core Banking o§8cf§ saemoésgooéecsgeaooég_(f)éqo
Project kickoff or% (20-00-Jo o) G§ogc°: o>oo€s}<5|:>oén o§oo§:qus®o:d’?zsaoz iCBS Core Banking
< c O C C ° o¢c _¢ < < C C [~JN*} C N o \(Q
05000 (Qla:cqlcgoeao?:@ﬁcqq,sgogm oﬁsooe:olaolaeoﬂlc: (GR9)) R wcmq:qp:c@qleozg[gz
< C C < o . C C C N (o] C C < C C C C
C§OPIDWAPOC P ICBS o§o[§g e@oc:msaoozog:eaoocamogozq@ F30¢ aog@g G302¢
[ C C N ° C C . C cOoCN(O
0998 (J-)-JOJQ) 6§03C IDWIZQRE303T08 esaoc@cgo Go Live eaoocg_oo@cg[g: oo?sail

0006003 PAEN DAILP:FIO:0E ICBS 08003 33395@8 osa:fr@ P05
{o @ 8%]" ° |.°03 | éf' T 8 T° I.C\ZI ﬂ. @

Mobile Banking/Internet Banking

iCBS Core Banking ®§03§§: aoorcao)(c)o%eaooégfeo:ooé Mobile Banking/Internet Banking
< C Q .. C NP C < < C C
05$6300CQ0p ACE Data Systems Limited @g QQOC§:32GONICIDOOPOGUIGIOICHIEGEE 06D

Annual Report 2023-2024 Page 19



/\\

A

First Private Bank

Q. S _ON@, <, oc Q. Q Socdel Q0 8O RE 8o, (28 Q
OIDL(DDQ”_OQ"_OQ?Q@o §&J)£DQBCGID%.G%DCGOOD@O)® 39§om0[_9o@0(\)@o&?§9@9 326(00C

SD(I)[’)_’SGOSGQJDEQ_(YSC\{I(YSQ’J JoJg Qt?(%l gf#m@@sj 0)0)8@&)388(7361% 39338%@@@@0%@" @%G’J

&CCGU)’JC’)U)UJGD@]S gC@lQI(DGIﬂq@ GO)DC&DC 0{](7)51(3]33&" @@G’J&CCGU)D@U)UDGD@S gc@[

° L
\NQC ¢

zﬂmsmsma)g.?co: @QIDS@&%@@CQT@?CQﬁ Gaoacaooog'y@&@oxﬂoogu

Risk Management .§§ AML/CFT a@écp Gaooég_cﬁqléqp:

Q c < ¢ _0Cos 0 ) o 0o OC
OQ)@OOCU(DU)OD:)D@ @@GO%CCG@ O({)U)m@ (\)@°@§Sﬂm?c3@a @3%3%CG@
Bgapodadlep 860§3000lagpiss crdadindspdiqpiad (gdcw :D:)oo@m 20pS(3
ooq T q %guu Q{I °§° T T° §£°G{I A § P_D @ |.
Q o o OQ S Q cog ¢ N o 00
joplainlsy “ioﬂo%CG@S@%ﬂO@S@C\)’)oS@C\T)E{Pom c®2C @@CQ§390300 3]63(73033399 mﬁ}%CG

o o L

2]

C C
Cs&C
<

0

@)

—-

CQo CN < O N C Qo CN C 202,28 Qo CN <
33%61’)@@89%8?6(73’)6 ('7? g Q@ooooagpo@aa@c (DGQ% gfsaaog Qoﬂo%CG@@GgﬁgﬁGmﬁ)G
(o]

A3 (G-0 - JoJ3) 90580l §:328800326005 (06/ Jo Jo- Jo J5) (3¢ §.0p5:3([Ge(gdcloopdi
000e0qBmmmIes(§é 0::8Ee(ggP:ad oaoo@ooe@%o?oo@c (Identify) 03¢:02

odes0: @c‘. (Measure) eooc@o@p_@ L@E: (Monitor) <]§c ooq Q_uoogooo@c: (Control) orgsgogoo
e

So

Risk Management Framework 026503 q:@g@[ogooos[go@o[go al§oSom0m8, 6 30305(g|00o(Gs

< Q C 2,0 0C e) < Q Q Q& _o 0 0CQ c Q9 < .8 . Q Q
@QODQSDGC 8?2%2%06@39%[239038000? C:O)SQC\?OO 8?2§JS§CG[§GQQOQO? ODOO(?OOGODO?OOGj
Q Q

8&9%@@32%&@@3 Risk Register gasopoopds @[ogooo:ﬁ[@:@&ﬂooén JoJR-JoJs ooc(poeq:?og

C . C ¢c. O C oC N '] <
3203C: Management Team 3202 Risk Management Awareness 20C00§:07 0QICI0BVIKCIOIORVII

C o oc Qo CN N Q C C C
0)@94?8 3’3@? @ig 3%06@@89%8?6(7)’)80)39@@@? J()JQ-JOJS O’)CUD’)GQ°§.O)39(78 Ccs

Sqpif(gpdgodeag(G: ooaden i

C
:DU)?U)G(S’)@%U)@CJ O?Cod)’.)®®

oo

88@@33°°39®9°0)o°)9[§8°833c\%05 03 °3€e[§saao€ o
T (i". ° ° { L°ﬂ°|. oeﬂ °

le]

°‘j °o [§ o) DOC c Q@Q c C o c Co Qo o (o]
co0tq)  a0:g:8Ce[gIgaPSqPindeaypyPgscasd  07§(gSesoolgmiogaten)  §pSrudigind
§Pey e@%ogo%eaoocg_mogooeé@é(ﬂooéu

o

AML/CFT Compliance §.§oo§o&o§§ Senior Compliance Officer ooo%éso? a%ooo:ﬁ

< < C < < < . Q o C o C C C N _Q
ODUD?U)OG’JQD(X)(Y)GO{PCB§OD£ Transaction QI’JS(T% GgG@:&?CGTJO?O)GSG(XDD(Y)C\PGSGGISS@QOO%
ODU)ESGOS(%@ESI @%G’Jgéé@@%@tﬁ@@%?%@@?éﬁ@ﬁ:@?@é @Gé(ﬂ('fc)@gqg::qpﬁ(fo) 805

o L T L l
@83(7%(70) (X%GGTJ(TQ)Q’J@8@(736@0388(’6(\1'03?1&)&339@8 O(.X)@OOC\%(Y)U)O]’S@S ‘686@890.]%6?8
N S o i

39@5"0(6@08 G G@“GOOOOSC)@U%OS eaeeolaal cododandsndiaps’ 03 ces \j 3lQodSom
° Lt 8 ° nt ql Q"u. ?o T T°° 1 §[2°Eﬂ')o 61«:886] GI]

N c C Oo C C C co c '
sagocsﬁ sgoog@lq_]mqoimo C\?m§oeaoocamcq|mﬂdba@n
o%@f: PN Compliance Officer qo:/o%ooéqumog AML/CFT a%éqowéoo%qp: (?gqleo:
co c C C c C oC o C C C N co O ¢
Q?Jooeﬂoopjsg@c JOJG 9501 §500303C8 ege@:a?cqogoezeooomc?e:eqzaagoga 020084QQ|O
Co o _¢ [o XY Q N c _C C N C Q_¢C
eploleticzel csoo@o:ej AML/CFT CEIIP0PIIGVGIPICFIQOIVEO MYCI0YE ooao:ﬂeamoooqu

moicdiad 8698303 mdkm08 St 0ScoSigp: 003eqpaS3TAlargS
4 Lo§.° %893380330 320C SQQOQ)@oE{I’)oI O@Q)@oqpo O)('DGGT)('D@ OODP_IDII

§&¢eondBolegadypicutesond(gé:

o

O(I)GOOC\%O’)U)CU%ODé ?&@é% CCGc0ODO O%OEGS@@QP“O’) O)O’)O’.ZIO?J 9@9@(7)@0):? c0Os

GQ)’JC@O']OD[D_'DII JOJQ JOJC/‘ U)ClD’.)GGl ? 3’93%@ LUSQO)GDODDSU)CS'B@O’) O’.ZIO J,gQQ@Q O~D§o61ﬂ§[9°



A

/\\

First Private Bank

0CegasmI0 G0G.9 | 20§t c06:6500E3Cl0pSI OEE J-ORER PWWIEEESOE O Jo- JO JG DWDEK:
508 §E&e075a3008:6505E520p5 0leggsenedlCien mS J5,9qq.q8 208 (§Sclaopdi

)

©n On

33%261@80%0%Q)’JSZ]I_E)QPSOOS(RGI&SgS@[&%@&S

C C Qo o ¢ Q _C C Q c.< Q C Q < C
U)CDS’BOGSSBO?SO)QO)QPS SB(XBO'DSQGCQP(T)O’DDGG(DS]§§Q 3’90?30CGS&{|’)361§1G®61§39080’)

U)Cﬁg? 3’90%261@8(73(730)’)%"_8&{]330% OQSQRQES$S(I)OS(5]OD§II J()JQ-J()Jg UJC(’I)!;JDGGIS?O%SDOg(YS U)Cﬁg?
OQ%QRQD’)Z:D&S Gato?zqego%cﬁooqﬂé ??6&886808@3?3 ('72](?) QG,OOO :D%Z @&ﬂwén J()JQ-JOJC}

U)%@’)Gq&?é@dg@% 39%361680%(’780’)%“8? 61%633’)8900980868?’) (72]8 J,@QO@C/‘ w§:[§§cﬂwén

nadEe(gasmesonndandgp:

J()JQ-JOJC} U)ng’)@q%?é(’f?% (QO-Q-JOJg) G].('YSG%GOD U)@%?OOSQI)LQD’)ZODé ZDQTS(.L)CG ?

On

°

On

39690’)08:390 D ( ) I 0(5]33 QII 3)06886@ 8396@')(78390 03 OOSODQD')":)D S Q00D 8°
8? 93 e ﬂ. @ T ?o 86{1 ° i ° @ iL L°§

326500053gp2 68000500 3(g|[gE g:dedodmtlaol eeedléindBien mS 08,6qe.08 20
§oloopdin jo jo- Jo Jg Paea:800RE cadap(§odgpse wIEegscmesnnndmmo303 (gScopd
0§32 20056056paae eqERMd9ee0lC:§din ad 92,006.9@ 20§88 ©L0VSMICN:0RS
$3:0005 IS 99,0 J@.6G 20§:36(03¢: 0>E(gaadalaopdi

N 3EI?E5000533:3505¢ 633005010303 [g§copSepisgcloops-

() 082508 03E:e320(058 canpea0E:aqll cmreaE:(§|,§051 Fgolqdmgndl 3ogad
32605 (Jg 3qRol) e[gogndaeeo5-0001 elgeduon (0.060) em§ nqde(gac wol:
c[gedl§ mesoo0dmEanclaod magj:den:gtanadadaenada’ (00-6- o Jg) 03¢

oqjcc) 90,000,000 ((qéoa%:?o%qgﬂo%aocﬁo%o%) @8 Gepcczquéo']oaéu

(9) eﬁoﬁo@&esw@:l ®§zeqpc°:z[§mo& e@$@$: (e@oo%) q&)g(‘f)l e@go?%coé:?cf:
§38®D€1C\)§ZGOO’)(:‘,I 6@080839?08 (J-Jo) e@eglooo (o.JQg) eooeﬁ §o°> (Bo) osﬁ
G@§.§ oaéze@eo”@j se(rfll:ém:gcf:saqéqésaozd’?:cﬁ (o@-q- JoJs) eiogé oq|8

C [y C C c O o C C N c
OS,()()(),OOO,()()() (0{]003?30)0)603302(3’]3@@300)0)) @(} GQDCSQI@O']ODQII

@ﬁmm%éegmo:mcﬁq$qpmﬁ mqo:g}a@ooo:gsae@sae§

Q C 00 < C N o ¢ C N C < C
0C0BOQEOMIACOEOIMI DY (D) [90000003080 JOJJJO R POCEE&OTI0PCS
egoa:):cr{lcc) 0 JB:99HE000 0303320: 39(@0@:03:@{;}339_5 ege@:go:?or)ooc%é ézeaaof:ecqﬁ@o%
3003 (J().OG.J()JQ) 61086%088 sgcng)c}.cf: cooC3aH (Q) §\<§ QJ@US@@:@OS@: ac‘:):ﬁ:og:):oaé: ege@:
Qps @$méq§q§sgogcﬁ oo:)o$§oaquo§ mqo:ee@oé:@cf: m&m(ﬁmqo:@a?g c;ao:)cc:a(ﬁcql(ﬁ
goldbaén
C C N o < C o ¢ N C
G§OCORC 3OO0 egG@:39cgog:m:ggque@o:eoTeo:eqzs@ogm :ﬂeﬂmooosfagocgﬁ lab21

< NP C C N N N C N < < Q C N ¢ C
&)§€ﬂm@(ﬂ: CDODO&CSOBCSO)DG].CSQ)(D? mmgqp:eﬁ GSC\D(D(Y{I§G{I’38(Y3 GﬁpCOD@C GGIOBO’D(D(DG&DS

Annual Report 2023-20214 Page 21



/\\

A

First Private Bank

@53 Chief Treasury Officer §:Gaooc°:sj oocn%éqp:ﬁegm(fxqgreﬂo:@o: Realtime Video Call @8

Q < e _Q <, Q 9 c g cQ '] Q
GﬂDCO’)@CGGlOQ(DO)O)GQOﬁ@CSO?o(Te GI02CHNOQ|(§)0IOR3II

GS Engineering & Construction & ooa5350:006:§3000:936(336$

oooe(ggcx%mooaf)? Myat Noe Thu Construction Co., Ltd 390805 Bank Guarantee qpso%
GS Engineering & Construction Corporation oﬁ:) C\Pcc)o@:c\?5§[3_5:qu§cf:saé on?o%eozéep Myat Noe
Thu Construction Co., Ltd oo o"ao;ozméeaoocﬁeq:ag&c%sogé cﬂrﬁag(ﬁéwéugsge@o&@ej
USD 2,336,044.86 §§ qlcfaog(ﬁg% @5@0@@:39@5 saa%cﬂegqf)c;ﬁ 33.3% @éoo@f USD 362,086.95
ogogeo]é: USD 2,698,131.81 qcx%g@@ oooecggc\%m:ncugsaog ooep:egg@@ mqo:@a%:}@é:?(f:
< < CQ C Q Q < N Q < < < hY
ooooooocj QONODQIOC OOy mqo:cx?@oomeooqp:%: mqo:[glcoameoaqusgoz OOCI080
§8SkopSn

cO < C o ¢ . . . . o)
OD&3ONGIOOMROGEEMYSEC GS Engineering & Construction Corporation oosg@o:
L L LO ° L

GOﬁq%l 6161% 0)36183

mqo:s:]:sggésgo%c c@o%@eaooéa(ﬁogo:@é@é@: Bank Guarantee qp:sgogorg Myat Noe Thu

(o] Q ° ﬁ ° Q Q,..9¢ o'] Q Q o']
320032 OO§O:4:E 9?@009_]0039@@6151000 000QRACONMNINCDY IO

Construction Co., Ltd © a3ca00052009 330030025:003 00009°[§° 323030] 306309P30: §O0D
* ? T IE oP_D"‘il“‘l i ‘e T Qﬂ" °‘? 8

o

< e _SoMm ¢ 0. 0. Q S Q Q INSR Q8 QCQ '] Q
@@m@mygo@ooq agoﬁoggeﬂe®Q§ G@DQ@Q@OGOO GOO’JCQ_OOQ?J(‘DQO O\)gll

Strategic Transformation Forum 2024

Q C < < C.N NP < Q <
000EQQAONDIDCVPO @L@ce@oc:coeq:c\?oc§:®eeﬂo:crg JOJJJOR  IPEDCE350Q
0on¢ BemEaapierdes0olgaddep Annual Business Plan 2024-2025 03 (g@eqeagaoloopdi
< SN N < Q C C C C (o] Q C
@l@ce@ocsmeqza?oc§3®eqjozdg 6300CgOEPORC BOD &¢ Management 039200 64),9Q:6500C
° < C ° < cC 9 C 9o C C N C c ¢ Q C
G$QI0M  0HOOBEQIIIZARCVIGCOPIT OIMDPICONDRO cﬂocej QOODOREIVOCHMQ$ CPIPOCD

L
[y

< < < C Co C . ¢ < (o] [oRy Q C
0pPPORM O |G- JO |9 mg}upoeq@o@osj @[@ce[goczcoeqzcx?ocq,:oequ(rg aaﬂq,sgo?.?o?:@jg
C coc ¢ < < < < ']0 < < Q < <rQ
Gaoocglm?cqsrqgawﬁ JOJS 9401 cuewdolqeo (00) §ad¢ (02) §AOE8§300 §) m@[gll
C Q ¢ O < C . . N N CQCo o O
32C00230005000000C  Strategic Transformation Forum 2024 o) 09IC3096) 0DOSCCORg)

C N ° C N Co C C C N "l <
U)Cﬂ’)gqus’BDSC\?ﬁ? UJC!D%U)DO§98§G§Q|3Gﬂ380)m6613m§@0 OD[EII

Strategic Transformation Forum 2024 ogé oooecggc\%moo@%c;ﬁ :ﬂéjcf)moqp:l 39@300%:
889836328, 084p26 §:)050§02008§36p:a¢ DadFe§EsqPQP:30: §C2qCididic0p 93¢) ovadeEl
C < NP < . < Q C C <
G, 00OPI2EPY CPOCHPG|R: Annual Business Plan 2024-2025 §¢32p0 2005905002200 Target

cQ_0O N < C < O C N < c..N_ ¢ o < < C (o]
q[os @p_geqﬂesgoceaoocamqegmgqpm OWFQ3Y @[@ce@t)c:coqggsaooop_g 32]|0°qP3N?
c .C < N N <
9SG ans 9o(ogos cagieged(0gcloopdi
C Q Q < C C N(Q C
Forum 0c0e68403C 63282 RPG :EMYP02Ce sgggsgcfoomose@o@osg[gs 3206300C
al§oSom é:a%@scg&f Strategic Transformation Journey Gﬁésoé@&oé:emoém 03:@33030'3(\35
L S

Goaoskcjcﬁmo é:w(ﬁcag(? The Important Role of HR and Marketing Gﬁé:@é@émé:emo&l



A

First Private Bank

saggeaooésaepgqﬁ"(s é:olancf 2024 Business Plan Targets and Implementation Gaﬂéwé@émés

conoc 03:@'3:(\305(\)563393763(5009 G:ﬂo%oooaz)a}oés@ Leadership and Team Spirit Gﬂé:oé
@cf;c\)é:emoézl @p_s:op_aosaqoﬁqjlé G:ﬂ(ﬁoooesaoéeé:@ Digital Transformation Strategy calés
cc < C (o] C [o] CQ_ O c. O . el s C
®a@gml3_aseoooc:| 30000FHEROICIEYY|O R3q)|:eC:q||$ Service Improvement Initiatives calés
e < C o] C Q0C . . . C e c < C
®a@gc\>[3_osemoc:| splaiseleiatcelel i T8 GST89§C(? Financial Indicators eé]c:o)a@gc\)&)semoc:

390330836%86§8 mé@é@@: 393%@&)’383']&:](780)3 GSTC\PC\POES(? %QSQI[E)SQ?DO(’DOS(T% G@D@Dgéj

Q < (o] C_QC N <
Forum 0@@@%39@89@8&{]320? 6303)@89(5'3)&"

°




A

/\\

First Private Bank

F Q C < C < cN ¢ oy 29 _0O < C NP Y
orum ?U)Q)Gi%c U)(DGGlD(TJC\)D@OD@U)GDgG§G§QI’JQPo(j) GGO% G%‘DEU)C!DC\?OC§

eﬂozeaooéa(f)qoogé aseogosa@wozl Gogo@[qwéssa(ﬁsaéeﬂozl sﬁ:em(c)(j; @éaop_gscaooégm
co:q@é(ﬁgqéq_pm% 3?503 () ogéﬂ G@D(ﬁ(ﬂ@d&:@éé{p@é Presentation q[os ooé@@@ Qs

sl§oSomogps 33(3:00:860§3035¢ 0Eqpie 3C08: 3(0[g) eagieged(0goloopd-

()  386g03:00056§ea:30305 6800EgMdepsm8modsE spdic0siqp:
L oS S

N

(o] c O < C C < Q ¢ ¢ < C
(3)  egrego3Ronnda|eaEaR0R05 caoCgndendmdmodss §pdiodigp:
< < C < < Q ¢c ¢ < C
(0)  e[oydeagpy|es:eogad caonlgndepimdmodss spdicodgps
(0)  Service Improvement 65008g56p03830 8¢ §p5:c06qp:

oMme S <, S, e, Q. cogx < SN . Mm¢
B[GE Jo Jo- Jo JG moamoea:8d3203C: 3pemntiadigsieanntdEs(0300p5 oradgepsd(0]

N

< cr-Q C N < Q. < cN_¢C Q N O C (] C "l <
03[3_’9 GU)’JC@SU)GD@I GGDC\D[gLCO’)GDg?Q G&UQO’)C&’J%O@S@DSQ@D@[&?QPS QIS@QQO OD&II

Business Partnership Dinner 2024
C N (o] C

Q Q Q [PPR e S Q Q . . S
OOD@(L)QCD('DCDOD? s@emocs@oo&e@oeaoocame@oo@ @l@CG@OCot\)%G{PoUQ lopleisl)
e _.g_Q

N C(2Q0, im0 e S SR SeaconSeodosupiod] 238 Sl
@?ﬂmmOﬂC@oG{IDo?g oomg@o@oeqoemoeooocqpo?o :DﬂC\D’)GO)GI§€1£aODGj joplaisl:y
o _¢ N C Q C Qo CN N ¢ (N C-o C C N9 C
3']63(7)0)’33980006{]’)& 89@80)@20)@9%8939800C6ﬂ02| @?ﬂ@@’)ﬂp@%éﬂ’):?g mmg@:@oeq:

N Q N N o ¢ < Q C C < c(o c
G('D’.)GCDGQ%OOCE{I’JSSQOZ @O)@Ogﬁj J()JC,‘ ?§.®I (3[9(\) (JQ) 61('7)6%080 q@(’?@[glyl Lotte Hotel 9
Business Partnership Dinner 2024(70) 8"05(5]03 0" 399(5"39 D3 CCZU)(TSG 'J(YCDC\)'J@ODSQO“C\OT

P L(-Ql e [2 ° § °(% 61 L ° |.°?

C cC 9 9 o N\ Q Q C C C [o] C O C C

QCSQCS§S§SGU&&?§@[92 O(I)G(L)QCUO')U)GD 8((98?(} sfaﬁeaoocsaqogﬁuoorg? U)CIDGﬁ @[@c
G@’JET\BG G@Oé (Tc) (TQ) ’J°(7% 8°C\7€°U)8@5 D U)(TC)G O(TC)CUO@OD 3 320 OSOOO 8@" D2
1c0g es0algadgIdgPinqticotiont(gae 61 22 Pequdeqt(ojigp:

8¢ o3[ 03eqemdecdamng olqpie (9pdgod (03(gesgies:d(3(G: or0deapadons(og

LOTIE




A

First Private Bank

< < < N NP c . < Ce < C C N
OD& @&233&60)3@3({]’3339’)3 QODD@DSg@gCDg@CSGQ@(T)D SB?O)O)GICUUDG&)DC({PS c0:3209

(j]il)éll

J()Jg-J()JS U)Cgf)‘)GGlS?Q%GQOg&Z Gaooégp%ogozeé: GﬁlﬁC\?(SC$SOéQPZ

OOO@(L)QC\O)(DCDCBSSQG:?@(:‘, Business Plan 2024-2025 §€399_% JoJs-JoJ9 oocgpoeqz‘?t%
C. c'] QS S, ino < 8 ccocc"lc
celopleticiccolonlél=laNablslel HotellioHop) eomcumeeoocamogooep_o@o)o 20p0-
() JoJg-JjoJ9 3)%3’)6618?(5088 395680303@6]53 39@9_5:3{9: oq|<°) oR0 BS033203 e;1<]°1
C NN C < o Q 9 C
©630C ﬂoegogozep_o@o)[gz mm@ﬁ@oegeq:egs@qps@o: ©8% 0O o?:@g:ej G]peg
0)0)@6]&39 Q2. § 565 3BcS0d Q .28 Q e 8 ¢
DO 3 30§$PO3308 QYO DD IFCOLO CRODEYERCE3POC GIOOCHQ§!
oc Q Q9 < Q < C c <
(9) NPL GOQRR|KCEEEND COGHIMDFD [_gl:oe:eaoocameﬁl

Q. QS .8
0'?°52|099°3C8m389°€1§'

3o

(0) s@@o:eooo Loan product §<f: Deposit Product %w@q_pz

Annual Report 2023-20214 Page 25



/\\

A

First Private Bank

g

. . C (o] < 9 C [\
Dlgltal channel qu(]; OCGg(ﬂDS 0?30’)0’36]51(\)’.)@06613 G&DDC&OOQ§I

Insurance Company Qs 50°G(ﬂ5°j Bancassurance co0c&:03 cs0oEQade S|
u P y&ﬂ “?ou." 8l u T ‘?" T 3 q(?

(¢}

Service Improvement 390305 oc%ooéqu:cﬁ c@saéooéoaéoo%qu: 8q|eo:q§|
L L [] [
0) oocs%éqp:a@ozof?: Service Oriented Branches qp:@o%eﬁa@ogcﬁ Pilot Branch q[o:
C C C [\
ZDOO(?OOGj GS02CE MG $!
(@) o%ooé:qp: spoo:sgsoésac&ﬁ ooao%weaoaéa(ﬁqep_s 390350030%000613:&3]3:
IL ° L IL L] L oD

(Job Description and job specification) 03 030303/03| 662882005605 020086034 S

o . o<, C e, 0’] [y cQ, < C < C < o
(Q?J) epogossaogcr?coogc O’)O)goGﬂOOO 02@0)@8‘,? aomcommooq,%eaoocamogoo

oc¢c N . C N c ¢
SCopQ Succession Plan JI9056800CHM§!
(p2)  08008:0063:5/C:3eNgSea008qp503 Key Performance Indicators (KPI) qpi(gé
N N O(‘o 02 o N Qo o Oo Oo (‘o (o] C o
oooogaooo?cooooej a?e@ogooogg@[@ca Qelectiopt mo)oo?o@coo%a? KPI §eo3Qqs
o N c ¢
col me@oejeaoocamw
C N o c N N co C N C C coc¢
(gL) ale st lCleHoslavioH KPI quoooo?ooeozsj KPI @@eeo:ﬂocxgﬁ%esaoc G00CEMSC
c C N\ C (2] N Q _¢C o C <
2009 OFQP:30: 0a(J|a0qP:gHgEe) KPI 320305 soe(ngedenigé(gas
(c)  Sales and Marketing co§03 086 3 0pS:6) ooCEN 08 Eogs 03 Es08
g g GO§0? O$DODMYYY, 00§ IAWEN 0§GI0OCHQD QLEMICIPS

0 S C t ., QQ Q. c O A, ~ S Q. c O o C
C\)’)GO)GSP?(;: ustomer E{Po (L)Q?O?oO)OOS].ﬂQ)’)@o OCGgO?oO')mGlﬂC\DDGO)qu G302C

[N
AN
Q C c C c e ¢ o o c ﬁ ° c Q
O@@QQ(U(DUJQDOD& ODUDCU)&G(X)QC@O)B? ODG%S’B@ qupo@gfll?@ O?@@ﬁo?
gé@') plep] onD(ﬁoéé@" OD@(X)O’S(%(%GS’B’JE@EQD S UJCB%@°U)OSOOC%’S@OSC\DDG®G 32 O'S
1 g [2 ? s J° T [ lg;oj. ° 6]." %
Q C C C co oc c Qo0 N N N QCo C o ¢ C
@[:O@:G@O’Jcamcqmﬂsp ?C:O'?:(YPL QQ:GO:?@OD@ @%@3§CCGUDDUU?UJGD§QU)08 8’)§

oQ . S e QS B - Y R A - S T S Q. g
Q?CG‘PQPJ SQ@GO‘,QQI_CUQP@I UJCiDg o@OGGIoG(DDGUJOC(ﬂ’JeI 390?§IODODD§1C({P°| U)GD?Q
e

°

36328301308 0§0082qpaa0:0d:3208 T GO:e:

C N C Q C. Qo
&)(T)OgOD&I?QﬂDSI U)CD@SS’B@SUL?SO)@@ o

co C C C c C c
oocgo]e@ocs (5;ooooe:oocaaocﬂoogn

o _¢ o C
S’ISL]OOO)’DE{PSO?OOO')S

p (NS <, oS
~COQPOC) (opaypocs) (fobX-Hable)
lop) 3606s02¢3lq0d om0 32606507E 3180500
8008 JL 6I] Ji 6I]



FIRST PRIVATLE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

FINANCIAL STATEMENTS AND OTHER FINANCIAL INFORMATION
FOR THE YEAR ENDED 31 MARCH 2024

V ADVISORY LIMITED
CERTIFIED PUBLIC ACCOUNTANTS




FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

(Incorporated in the Republic of the Union of Myanmar)
CORPORATE INFORMATION AS AT 31 March 2024

DIRECTORS

U KYAW TIN

DAW HLA HLA WIN
U THEIN LWIN

U MYO TUN

DAW HLA HLAYI

U HTIN AUNG KYAW 00
U THEIN MYINT

U LA SAN

U TUN WIN NAING
DR. LAE LAE WIN
U THET SWE

REGISTERED OFFICE

N0.619/621, Merchant Street,

Chairman

Director

Director

Director

Director

Director

Director

Director

Director

Independent Director

Independent Director

Corner of Bo Soon Pat Street and Merchant Street,

Pabendan Township,

Yangon Region, Myanmar

AUDITOR
V Advisory Limited

Certified Public Accountants

CONTENTS Page
STATEMENT OF DIRECTORS' RESPONSIBILITY 1-2
INDEPENDENT AUDITOR'S REPORT 3-5
STATEMENT OF FINANCIAL POSITION 6
STATEMENT OF COMPREHENSIVE INCOME 7
STATEMENT OF CHANGES IN EQUITY 8
STATEMENT OF CASH FLOWS 9
NOTES TO FINANCIAL STATEMENTS 10-38
ANNEXURE 39-41




\\ ocoegeedeseaeesdosndaddsaameadaddenss
P F P B FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

First Private Bank No.619~ 621, MERCHANT STREET, (Corner of Merchant Street & Bo Soon Pat Street)
PABEDAN TOWNSHIP. YANGON. UNION OF MYANMAR.

TELEPHONE : 095-1-376 451 ~ 452 / 378 267 ~ 269 e-mail : fpbho.ygn@gmail.com
095-1-251 748 ~ 749 Website : www.firstprivatebank.com.mm admindept.ho@fpb.com.mm

FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
STATEMENT OF DIRECTORS' RESPONSIBILITY for the year ended 31 March 2024

The directors are pleased to present their statement to the members together with the audited financial

statements of First Private Bank Public Company Limited ("the Bank™"') for the year ended 31 March 2024.

In our opinion
(a) The financial statements set out on pages pg 6 to pg 41 are drawn up so as to give a true and fair view of
the financial position of the Bank as at 31 March 2024 and he financial performance, changes in equity

and cash flows of the bank for vear ended on that date.
(b) The books of accounts have been maintained in accordance with the Section 258 of Myanmar Companies

Law 2017
(c) at the date of this statement , there are reasonable grounds to believe that the Bank will be able to pay

its debts as and when they fall due.
The Board of Directors has, on the date of this statement, authorized these financial statements for issue.

Directors
The directors in office at the date of this statement are as follows:
1 U KYAW TIN
2 DAW HLA HLA WIN
3 U THEIN LWIN
4 U MYO TUN
5 DAW HLA HLA YI
6 U HTIN AUNG KYAW OO0
7 U THEIN MYINT
8 U LA SAN
9 TUN WIN NAING, U
10 DR. LAE LAE WIN
11 U THET SWE

Diretors and their interests
The director in office in the year and their beneficial interests in the Bank at the end of financial year were as

follows:
Number of Shares
31.3.2024
1 U KYAW TIN 11,200
2 DAW HLA HLA WIN 87,120
3 U THEIN LWIN 11,200
4 U MYO TUN 167,040
5 DAW HLA HLAYI 64,668
6 U HTIN AUNG KYAW OO 10,000
7 U THEIN MYINT 27,192
8 U LA SAN 60,000
9 TUN WIN NAING, U 599,712
10 DR. LAE LAE WIN 1,419
11 U THET SWE 1,802
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Since the end of the previous financial year, no director has received of become entitled to receive a benefit
by reason of a contract made by the Bank of related corporation with the director or with a firm of which he
is a member or with a company in which he has a substantial financial interest, except as disclosed in the
accompanying financial statements and in this report.

Continuing Operations

None of the activities of the Bank were discountinued of acquired during the year.

Result of the Financial Year
In the opmion ot the directors, the results ot the operations ot the Bank during the financial year have not

been affeced by any item , transaction or event of a material and unusual nature other than the exceptional
items and extraordinary items disclosed in the report.

The Bank has no recognized gains or losses during the tinancial year other than the protit ot loss stated in the
report.

Dividends

During the year, no dividend was paid by the Bank.

Share options

During the financial year, there were:

(i) no options granted by the Bank to any person to take up unissued shares in the Bank; and
(ii) no shares issued by virtue of any exercise of option to take up unissued shares of the Bank.

As at the end of the financial year, there were no unissued shares of the Bank under options.

Charges and Contingent Liabilities

Since the end of the financial year no charge on the assets of the Bank has arisen which secures the liabilities
of any other person. Since the end of the financial year no contigent liability of the Bank has arisen. No
contingent of other liabilty of the Bank has become enforceable or is likely to become enforceable within a
period of twelve moths after the end of the financial year which, in the opinion of the director, will or may

substantially affect the ability of the Bank to meet their obligations as and when they fall due.

On behalf of the Board of Directors,

dodnl

Daw Hla Hla Win
Executive Director 4

\ '// |
T=aie g

Chairman

Date : 28 June 2024



V ADVISORY

CREATING BETTER BUSINESS

Complex 45, Tower B, #B 406, 45 Street, Botahtaung, Yangon 11161, Myanmar.
& (+95) 9795155155, 9777 013575 [ info@v-advisory.commm @& www.v-advisory.com.mm

INDEPENDENT AUDITOR'S REPORT
To the Members of First Private Bank Public Company Limited
(Incorporated in the Republic of the Union of Myanmar)
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of First Private Bank Public Company Limited (The Bank), which
comprise the statement of financial position as at 31% March 2024, and the statements of profit or loss and other
comprehensive income, changes in equity and cash flows for the year ended 31* March 2024, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the Bank are properly drawn up so as to give a true
and fair view of the financial position of the Bank as at 31% March 2024, and its performance, its changes in

equity and its cash flows for the year then ended, in accordance with Myanmar Financial Reporting Standards

(MFRSs).

Basis for opinion

We conducted our audit in accordance with Myanmar Standards on Auditing (MSAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Bank in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Myanmar, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basic for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion

on these matters.
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Other information

Management is responsible for the other’information. The other information comprises the Directors’ statement,
but does not include the financial statements and the auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of assurance conclusion

thereon.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Myanmar Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as
a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Bank’s financial

reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not guarantee that an audit conducted in
accordance with MSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statement. As part of an audit
in accordance with MSAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and where

applicable, related safeguards.
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Report on other legal and regulatory requirements

In accordance with Section 280 of the My%mmar Companies Law 2017, we report that:

(i) We have obtained all the information and explanations we have required
(ii) The financial statements referred to in the report are drawn up in conformity with applicable law:

(ii) The financial statements exhibit a true and fair view of the state of the company's affair according to the
best of our information and the explanations given to us, as shown by the books of the Bank and

(iv) The financial records have been kept by the Bank as required by section 257 (a) & 258 (a) of the Myanmar
Companies Law 2017.

Also, in accordance with Section 89 of the Financial Institutions of Myanmar Law, we report that subject to our
management letter, in opinion, the financial statements are complete and properly and fairly drawn up, they
present fairly the operations of the Bank and the information obtained from the officers and representatives of

the Bank are satisfactory.

at Noe Aung
Certified Public Accountant
PAPP Registered No. 196
V Advisory Limited
Complex 45, Tower B, #B 406, 45 Street,
Botahtaung, Yangon 11161, Myanmar

Date: 28 June 2024

Yangon, Myanmar



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED

(Incorporated in the Republic of the Union of Myanmar)

STATEMENT OF FINANCIAL POSITION AS AT 31 March 2024

ASSETS

Cash and cash equivalents
Loans and advances

Prepaid and other receivable
Inventories

Investment

Property and equipment
Intangible asset

Advanced Tax

TOTAL ASSETS

EQUITY

Paid-up share capital

Share Premium

Statutory Reserves

2% Reserve(General Provision for Loans & Receivables)
Contingency Reserve

Other Reserve

Retained Earning

Total equity

LIABILITIES

Deposit from customers

Other liabilities

Payment Order

Provision for Income Tax

Total liabilities

TOTALY LIABILITIES AND EQUITY

Acceptance, Endorsement and Gurantee

See accompanying Notes to the Financial Statements
Authenticated by Directors: -

=

Chief Executive Officer

Notes

10
11

12

13
13
13
13

14
15

Director

31 March 2024

MMK

52,321,987,869
119,087,707,381
12,107,222,778

31 March 2023
MMK

50,355,108,178
96,106,933,755
8,663,720,779

56,398,210 45,840,139
36,201,300,000 36,201,300,000
17,241,217,962 17,124,127,117

387,798,204 581,867,462
170,679,996 530,009,634
237,574,312,400 209,608,907,064

29,664,613,000
11,845,878,597

29,664,613,000
11,845,878,597

19,043,348,820 18,525,972,824
- 2,821,557,494

114,696,412 112,819,312
3,478,384,749 3,478,384,749
9,221,360,659 4,823,392,914
73,368,282,237 71,272,618,890
149,906,471,868 127,196,586,410
13,881,895,327 10,503,741,237
13,338,052 18,085,450
404,324,916 617,875,077
164,206,030,163 138,336,288,174
237,574,312,400 209,608,907,064
2,903,614,572 2,895,263,072



FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)
STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2024

Notes 2023-2024 2022-2023
MMK MMK

Interest income 16 13,728,655,353 12,785,757,446
Interest expenses ' 17 (7,517,163,626) (6,216,277,164)
Net interest income 6,211,491,728 6,569,480,282
Fee and commission income 18 763,889,662 353,475,407
Fee and Commission expenses 19 (702,402,829) (543,739,313)
Net fees and commission income 61,486,834 (190,263,906)
Exchange Gain 2,222,251,751 3,044,480,638
Fx Revaluation Exchange Gain/Loss) - -
Revenue 8,495,230,313 9,423,697,014
Other income (sale of assets) 231,799,945 524,483,747
Personnel expenses 20 (3,530,314,992) (3,261,610,548)
Other expenses 21 (2,722,886,365) (2,591,217,216)
Profit before income tax 2,473,828,900 4,095,352,997
Income tax expenses 22 (404,324,916) (617,875,077)
Net Profit for the year 2,069,503,984 3,477,477,920
Other comprehensive income - s
Total comprehensive income for the year _ 2,069,503,984 3,477,477,920
Earning Per Share 70 117

See accompanying Notes to the Financial Statements

Authenticated by Directors: -

Chief Executive Officer Director Chair /
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FIRST PRIVATE BANK PUBLIC COMPANY LIMITED
(Incorporated in the Republic of the Union of Myanmar)

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024

Cashflows from operating activities
Profit before tax

Adjustments for:
Depreciation
Provision
(Gain)/ioss on disposal
Property and equipment written-off
Prior years adjustment
Operating profit/(loss) before working capital changes
Working capital changes
(Increase)/decrease in Loans and advances
(Increase)/decrease in Other assets
(Increase)/decrease in Deposit from customers
(Increase)/decrease in Other liabilities
Cash generated from operation
Income tax paid

Net cash provided by/ (used in) operating activities

Cashflows from investing activities

(Purchase)/ sale of government securities and investments

Proceed from sale of property and equipment
Purchase of property and equipment
Addition of intangible assets

Net cash provided by/(used in) investing activities

Cashflows from financing activities

Received/ (repayment) of borrowings

Dividends paid

Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

Authenticated by Directors: -

74

Chief mﬂ’lcer

31 March 2024
MMK

2,450,648,905

583,053,745

(232,099,945)

31 March 2023
MMK

4,095,352,997

615,352,936
964,761,954
(524,483,747)

2,910,538 268,494
(24,282,263) 341,068,808
2,780,230,980 5,492,321,442

(22,980,773,626)
(3,429,777,806)
22,709,885,458

3,376,593,792

10,873,748,569

3,898,149,489
(19,289,941,599)

830,191,952

2,456,158,798

1,804,469,853

(211,083,182) (210,986,422)
2,245,075,616 1,593,483,431
400,000,000 620,000,000
(655,938,425) (6,678,927,020)
(20,947,500) (517,472,570)
(276,885,925) (6,576,399,590)
(1,310,000) (1,285,000)
(1,310,000) (1,285,000)
1,966,879,691 (4,984,201,159)
50,355,108,178 55,339,309,337
52,321,987,869 50,355,108,178
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