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AMATA

HOLDING

PUBLIC CO., LTD.

Announcement to Shareholders

1. Amata Holding Public Company Limited commenced trading its shares on the Yangon Stock Exchange
(YSX) on 3 June 2021, as the seventh listed company overall and the first in the hotel and tourism services

sector to be listed on the YSX.

2. The company's business operations are managed through its subsidiaries: United International Group
Limited (UIG), which operates hotel and tourism services under the name "Amata," and Myanmar Ballooning
Company Limited (MB), which operates passenger hot air balloon services under the brand "Oriental
Ballooning (OB)." These operations are conducted in key locations across Myanmar, including Ngapali, Inle,

Bagan and the Myeik Archipelago regions.

3. The company's revenue generation relies primarily on the arrival and stay of both domestic and
international tourists. As a result, since the onset of the COVID-19 pandemic in early 2020, revenue for the
hotel and tourism sectors has significantly declined. Furthermore, unforeseen events such as climate change,
floods, and earthquakes, along with other unexpected incidents within the country, have led to a substantial
decrease in company revenue. We wish to inform shareholders that the current status of the company's

operations is as follows:

Amata Resort & Spa (Ngapali Beach) Temporarily closed since May 2024
Oriental Ballooning Service Temporarily closed since May 2024
Amata Garden Resort (Bagan) Seasonal businesses operation are active
My Bagan Residence by Amata Seasonal businesses operation are active
Amata Garden Resort (Inle Lake) Seasonal businesses operation are active
Amata Resort & Spa (Andaman) Seasonal businesses operation are active
4. The company's directors are hopeful that the current challenges are temporary. We believe that once

the tourism industry recovers, our operations will return to their original, healthy state.

Board of Directors



