




 

Date: 11 December 2023 

Notification to Shareholders 
1. Myanmar Citizens Bank Limited (MCB) held its 31st Annual General Meeting (AGM) 

for the Financial Year 2022–2023 on 9 December 2023 via Zoom Webinar. 

The following resolutions were confirmed during the 31st AGM: 

(a) Approval of the Board of Directors (BOD) Report and the Financial Statements. 

(b) Approval of the Audit Report presented by the external auditors from V-Advisory 

Audit Team. 

(c) Appointment of the external auditor for the Financial Year 2023–2024. 

(1) V-Advisory Audit Team 

(d) Acceptance of the resignation of the BOD members for the Financial Year 2022–

2023, and the appointment of nine directors and one independent director for the 

Financial Year 2023–2024, in accordance with the Bank’s Constitution. 

Nine Directors: 

(a) U Min Min 

(b) U Toe Aung Myint  

(c) U Soe Naing (aka) U Ko Ko Gyi 

(d) U Hla Oo 

(e)  U Tun Lwin 

(f) U Ohn Saing 

(g) Daw Khin Mar Myint 

(h) U Aung Aung 

(i) U Aung Soe 

Independent Director: 

(a) U Htay Chun 

2. According to the submission at the AGM, the ratio of Net Non-Performing Loan (NPL) 

to Total Loan exceeds 5%. Thus, it does not comply with Paragraph 2(b) of Dividend 

Allocation Directive No. (5/2017) issued by the Central Bank of Myanmar (CBM), which 

states that “the ratio of Net Non-Performing Loan to Total Loan must be less than 5%.” 

Therefore, shareholders are hereby informed that there will be no dividend allocation for 

the 31st AGM. 
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