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Date: 7 October 2024

Notification to Shareholders

1. Myanmar Citizens Bank Limited (MCB) held its 32" Annual General Meeting (AGM)
for the Financial Year 2023-2024 on 5 October 2024 via Zoom Webinar.
The following resolutions were confirmed during the 32" AGM:

(a) Approval of the Board of Directors (BOD) Report and the Financial Statements.

(b) Approval of the Audit Report presented by the external auditors from V-Advisory
Audit Team.

(c) Appointment of the external auditor for the Financial Year 2024-2025:

(1) “V-Advisory Audit Team”

(d) Acceptance of the resignation of the BOD members for the Financial Year 2023—
2024, and the appointment of five directors and one independent director for the
Financial Year 2024-2025, as there were five nominees among twelve directors
in accordance with the Bank’s Constitution.

Five Directors:

(a) U Toe Aung Myint

(b) U Aung Thwin Oo

(c) U Aung Soe

(d) Daw Khin Mar Myint

(e) U Aung Aung

Independent Director:
(a) U Htay Chun

2. According to the submission presented at the AGM, MCB’s Regulatory Capital
Adequacy Ratio (CAR) as of 31 March 2024 was 8.28%. The Bank’s ratio is very close
to the minimum requirement of 8% specified by the Central Bank of Myanmar (CBM).
If dividend allocation were to be approved, the resulting reduction in Core Capital would
negatively affect the Regulatory Capital Adequacy Ratio. Therefore, the Board of
Directors (BOD) of MCB hereby informs shareholders that no dividend allocation will
be made for the Financial Year 2023-2024.

Board of Directors




