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MTSH MYANMAR THILAWA SEZ HOLDINGS PUBLIC CO. LTD.

Shwe Zabu River View Complex, 23G-1, No.3B, Tower (A), Penthouse-01 & 02, Strand Road, Ahlone Township,
Yangon, Myanmar. Tel: (+951) 2301731, Email: info@mtshmyanmar.com
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WIN AUNG
Chairman
MYANMAR THILAWA SEZ HOLDINGS PUBLIC CO., LTD.
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" WIN THIN & ASSOCIATES LTD

CERTIFIED PUBLIC ACCOUNTANTS

Room (2B/2C) 1* Floor, Rose Condominium, No. 182/194, Botahtaung Pagoda Road, Pazundaung Township,
Yangon Region, Myanmar. Tel: 95-1-8201798, 8296164, Fax: 95-1-8245671 Email: info@winthinassociates.com

003903 - 69 )/ 28- 99/ 003 Jo e

BoyS:gjreeolé:3godongpreqzqiiondigpial ad:a0dgindmeclm8qEsen

(68698000l 205(8)B:008 LBrad: voSn0d BgpiaGaondfEeard apgadadBoandel Bequduoogdqp:

§ol§:

R§eodgpiooatiodaeg opd (§§698coal 3203(8)Biend WBial: 0odorcod ypig§acdBeearn mgad
8800’ (mead) &¢ glielcondemmnddmgad (mgadade) & jojg 24di ocdomEomma (30) qcﬁcc‘ﬁ
ROy gedleroogprea:mcgmeg(gei:ondn  wiiegmadieonsegoodcomocomeogod  Boydidpedi:
ofegmayd  dlofeomngliondn  :eqlqp:aideadiadqpic(godiadeqliondn  egaomdisndingliondiad
woydigipeciéiogn:  [godongpmoeqqiiondigpiascilyodegp:  (“sayd:qreediE:ogagodorgmoea:gEiond:
qpe") o3 9920038 (g8cloopdn soqigspecilogoigodorgmaeagCiondigpia?  §EEmmoeagiialds og
@3:@05 cogp:zsq:sa@qéé@& §.§33é[§|9[§: mécq&y@m%gu Gq:aéracf)@sﬁ@o Sés?éqjlﬁogqp:sﬁ cnoo@
(g8cloopdn ogdcordgpioaqs: odmgel o9:o00q0dmedlasgds) saydiqreedl:loggodomaaeegdiond:
qpreed] 6ondq0dq|qé cg§eondqpiengiodaag aiosodgddloop

o§1208qj05 808003

ogl§eondypionqliodang 0pd §EEmmangaadgodd jgoo “mgmopdiel (gEoeoqiede esoadgadearn
[3:{godngmoeqiaagiodaaconde ap:aodgi0d” a§aeps agdeordypiongiiodangd el 23120850808 cs00dgasidl
2opdn  @aolEs[pgosgodonemoceqliondiqpiadiondqrdopé  maoeqadesqiadpqdepiaagnd  38monod
§e000 B|cSqpiad ceslgdi(as 3[36:803(goopi0d([5E4¢ 30(F0r09:005(5E 08082008 8p8:qp:Slo8 SloopSi 932208
P08 §Eenmooqioddypia¢apd cwoolgodearn eogliodesoiglicnnd  guSvuaBaBaroomngpd:clk
eo0oe(0p§  0oCiodesoi(glioge cudpo3§Eonp meeilecnndgadypianiadial agdeordyp: ergliodaeg,
Bcoseplupeasmedgrded ogdeodqpiengliodng, q§§lepdecycddn  Belodod og§eordeprenl:
08¢ 2003 02q&:0800&(geupeogindad cud(gepdewroddl



§

q@eoﬁqo:mq&:o&zag_aﬁ a'?:a)f)qjoS@GoT mc@éj 52:0@6] saaqjé:szll: ?stﬂ&@o:@os a')gpocq:ﬂ&m&qp:
0p8 pgadzpdesl jo 9 2881 endoromco (30) qodesd gedlimnamicamegmes wiiegmadieon
6303 0m0m0z03 cpdcsiesonlgadgarodypisd cgaondiaoligqpiod §E€&onmn eqdioBs og [o3oilgod

ngoeqadaligliacmd megmesmnedad ecudlelopl: whmpd8leconndanpd me[noliaagiodal
03[ 8[gE:e§al

G

@9_305: (8e3288-c@?)
o

o&:08sémg, 88005
mq&o&cp&c@:@o%t}oo&sa@o% c288 ooe

JoJ9 ??SI fedooooo (JJ) qorSn



[§§6098c00] 305(8)Bte08 Bra&:005m0d Bep:adndBEcanmgadedBmadad cEiaicons cagfy :

1049 2881 00300€000 (30) qodeqd Boyd:gyrpediongpocq:mcgmes(gqsionsd:

ege[0g: - [g§eroydeg (oqdecmeolé:)

JoJ9 28
90503 oodonéamoco (R0) an ©0DC0
a8Eadap:
coadedovpodeonn qfEgep:
clg1 @es020533) 0058¢ 00dugpS:03§un e 6,2 5,:0Q0 JRJ2OQ
Beoy 03Egudgjeqeanndiadogad: Joo e
cguecdorgaBapt atidigOde 20 RJG.JE9 90953080
ao[go:q&g:@lﬁég 20,000 20,000
qé:%@l&;.ooo:cwo Qéaﬁéogé: 299 (,',G 9,205 G,@, JOO
G&Q%é:@D:G:DDSGg@GI@EgEQP: 3?0,(?\]9 3?0,QJ9
Badoyeqpliqgliy marodaqdf o) EREP° 26 J,ege
(g 3aer: o 290,68 296,906
8,900, )08 98-J9L5R
codcé:q3Eaéqp:
ag8¢ egooaBggqp: 9% 21R5:58e 29,909
R§ogdees (Frqaifier: 29 B.9gg200 6.J99,J02
pdeocdaydqp: o6 J5:6E0599 J5:950,500
260,85 68.805.62
209,809,690 008,266,069
qg:4:ega¢ corqionodep:
qé:fieg
C(PUSGOGO:%E::@?SIUS(D‘Jq&:;:GS Oq QO,GJG,DSO ?O,GJG,DSO
Bgodeondaydep: 90.GR5°9° 95:532:J9]
@0,083,200 @:260,50
B§:q08E¢e§eoondEBEeqp: 0,06, )98 9,060,560
(20,000,900 202,G J6,060
condcéievpodeancoiqdorodqp:
0uSapqp:dg(a3iEqegqp: 09R.89% 82559
oqR.622 62,559
coodcéicoiqdornodqp:
R&ogdgs¢ B[Frreoqdfqp: o0 109939 198390
GRoRey ¢ - -
mﬁc&:mg@co:qgmao@ SJO,GJS 0,398,?80
195529 6,592,980
s0080q690 209355099
ODQJOS?O ® ? QO $£ :D(Y?Jé:q.!l:?c(ﬂé:@gg[gUSCOQPDGGFS]E:U)&:QP:GDGUT?&?EHQ:C% @éq@\"\ ‘ %’\R ]
MYINT ZAW
/ Chief Executive Officer
i Holdings Public Co., Ltd.
- TUN LWIN Myanmar Thilawa SEZ g , Ltd

Chairman Vice Chairman
MYANMAR THI SEZ HOLDINGS PUBLIC CO., LTD.
MYANMAR 'I'I-III.AWASEZHOLDNGSNBUCCO.. LTD. g ar Tui™
Chief Financial Officer
MYANMAR THILAWA SEZ HOLDINGS PUBLIC CO. LTD.
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Financial instruments and financial risks

Overview
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= Foreign exchange risk
= Credit risk
= Market risk

* Liquidity and cash flows risk
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Foreign currency sensitivity
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Credit risk
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Trade receivables

mgBReope c(np:(§aducdnndean ¢dlaodacon§@: cuondaopdqpiacgod e(mR§ andoodq0d
qpiad qI9odoon083:(ge GE:Bel condaydegepiod 86m0q0apqpie 0ds0nde(god eoogfodpdagied
§oloopdn efogi§aead(godec’d ewrndaopSqpizniadiacgad es0olgady(d: GE:den o[mp:§g§s0d8Ee
203130m4¢ pgaBaR0eay walmocogpiogd e[ cveodIgepiaddl copdagdiodientdloapd

_33-



ca0ddl  moydigidend(gqodaopd mgadndeal mpfapudeaqdfepimed o[p:§eé oodoonds)
(03103, 8E005 83:41:8E c[gangapudangindacondypind cwd(goonidlaopdn

JoJ9 381 wodcd:  oqod-0  Qoqod-go EoeEd-o00 qodediéiono  gpedlé:

oodondomoco qd @l qodmopd: @0 mopd: 8¢ m000d

(0) 903 qo3cgdEe:  qodepdEs:  qodopde:  qodepdfel:
[g8eo0qdeg (ogdeconiadié:)

00dea0o8n§d: JOR JB,06} 0,069 Goo 0J8 20,609

Jo 9 2481 wodcd:  oqod-Q0  Qoqod-go EogEd-o00 qodedlé:oeo  geedlé:

©odw (22) qch 6105 saog&: qnfS :zaog& q('rs saog& §<§ 3OO

qQodcpdEl:  qodcpdEd:  qodcpdEd:  qodepdfae:
@q;mn‘{](SGg (ogSecoaéedlé:)
00des028§: 16,999 2,969 626,006 - - 69566

Market risk

egrogodedoodanndoopd 3::88ely gepuddoopder 8EBEogpligpiel 0§ ©oopSRS[EE:ad
eqragadedlodegy: e(goiadgode(mand (g88Ea0pd ad:4:8Eegmagapud [§8cloopdn eqrogadsd voda00d
0p) 9::8le(g BdgepPdad 860§3[C:aN pdgudqeden eamndigdeamqrodqfesend crdescnd
csodmaylind wods8icorn Bo3Eimornmdmayl:y cerogadaguodoondanpd [0feop 8Eeqp:al
8o04gagas Bé:q 008 (g8clarpdn

pgBxdeel olegmqpigaopd Bcodlmop:digoicaie§ord opdfecrn qE:&ig0dconcan §EBE
ogpdiqpisd  clguoogpiomd  §dloopdn 003§ ([G8er8Esl BSFe(gegrapadel BfesTpad
ogeolioqpiaopd wesd mpgaBmleel 3EBugadigp: ¢aiqdieqdesd oogeq: meFmegedlopd
wogpoondeepady §a0lopdn Sireqimcgmes 00pdESec(o3od ¢aqdiepdongpie qodogad(gé:
Brremaapudqpied googaadopgpie egodiegeqp: (0e0p.88e(g ([§§0o:0088(8: w2l [gdqdqp:
20pd mgBROee oleges cpdesoadqrdgpimediogd vemntican Bmofocdeqpadgad [gdcodl
Oloopdn  oBeoodcopd: 3EBEogpdigpiad ¢2:q8:@E: pScie [(gdedloroleorn  @oondeud(gdl
:r8Ca(g mgeapudqpiod  mgaBapdeaopd (Mlondenyeuoadiond(§: sondespadaqp: eaqpapdicond
caqpqi&aopd §p8:c08:qpi(gdeorn Bepdmeogieaniigdeorn ¢aiqdiaggpia? c8§:88:F8: ¢aiqdiop
qpi3e0: 2005005836028 88ad B(Foropgpiad WH(BIE8Eeam ¢o:qdig BBodgpPiad MSiopdiges
8EBE 0gpSigp:cl 8608304005005 §8Bionndeaal (gopd[EEias cpdcdial eumygurogp:al
[G8copS [GEeol(gé: mo§eorn gpdicodigpind esoaégodgcloopdn @es8dl [03orEoy(gdesontyady
gpiopd  Boood  oplesdfgoonieonn  edige8laypie  edledlodorndaopy  aoodeepadgqpio?
caqpgpdieo: mpgad 3pSeaan: mofa(godqp: gfceddclaogd

_OG-



Liquidity and cash flows risk
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Capital management
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