
-F_

,.

@)oq +E"e6q egrSqp: (o?tQ -o5oi8ocm) o3Eocf gg

+d orcr5omc66 qgc6qp:

o$pDoTlE:o6:qp:

JoJg ?lE ofifco (c) qo5oi? JoJgqgE oc$o8yr:crc (e") qr5 -oE
ogo@: - E$,Dcq6ot

MNA UMilED

cDcrf 1ossfidcBo6p&?Sqf* o0.



I

lt-

t-

@oq $q6? cr6c6qpr (oqp$ aro5o{i8oan) o3soo8 ?e *d oroSoocr56 o?t.sqp

ogpooq:$:o:6:qp:

,J:rl*'rn

d{oEarqp:d oEq86o

6l{oEqrqp:d aro$o c6$qcf

$Eooq8:oEoEqESo

oqpDo6foo$oo1$5p:o6:

oEogoo):QdloEocngp:o6:

ogqEep:d QE{Ee0qp:o[ir8:o)1q8:o6:

ogcm:E:oE:q5p:o6:

ogpooq:$:o6sood[ ?oS?qpt

-,ilrS 
.9o

c-J

?

9-cl

o-g

CO

cc

cJ

c?-?g



EVER FLOW RIV€R GROUP PUBLIC CO., LTD.
7A,7th Floor, EFR Building, No. 941, Corner of Shukhintho Moyopot Rood ond
Myomo IIth Street, North 4th Word, Thokoyto Township, Yongon Region.

Q +951 544076, +95t 5440 77,+959 Bg99 489 90

$ www.efrgroupmyonmor.com Jl www.focebook.com/efrgroup

ooq+EE6q o?Bc'3qpt 1oqp:gQ cco5oQ8ocm) o3Eoo5 fe q&d cucEosacfd q6criqp:

:5lfloSonqp:cfi oBqESm
.a--

nal$oooEqp: o8qErim-d JoJg 1gE o$co (c) qcBoqg JoJg ?$ ocfoEmcu (po) qc6 ooE
c2$ q:o cncrncuoqc6 $Ec5lccplr

c2$ooo6qp:et ooq +EE6q t?E"8qpt loqp:g$ oc6{Eocm) oBEoc6 tg q&ei cuc6osnc6S
.?B"E:p,6lflc6ortP:d saEqESm{ -t mqE:o6 oEqESm (Audit Report) ?0oo?.1o.1g 9g6 opcu' (c) qn6oi? JoJg ?tE oc6o8cnco (po) qc6 -oE "a$nfsGcDcrncr)soqc6 g:Qoeg-Oa.r4*-

cr 6l{c6crqp:

o1 oEq8rio oo:Qpc:: G+.%E na1$oo,:Sqp' 
"?g"Sfl 

6lfrc6mqp:9a

cr p'oqf5og8p! o$olqE:6lficfor

Ju p:ocnEocnEp: ilflc8on

?r o6l'o8q dl$c6on

gr p:cc$:omo8 6lQc6on

;l $EdocmooQ8 QodlEgQ $$Sn:oq:q6c$:
en Ed" "aE,q$ Q.c2$oep8:oos $$Spq:o76c$:

pr o$o6oogqp:

<rfsa8q85o8$ocr ogpDGq:crrcuoqE: cq16 c,9oo,coG,o9g.oo o$o6oogqp:c{ ogo6oo}Goco:

idl-d,

.1o8cn

qBaS op:$E<SlcopQr

c



gr s?flosoD GglqosgeqPs

c:gpDG$crrcuoqE: .?g.rjd clqoSooocuocn mg5pS<rnqp:ra: q,{q$ Share option
og'q*0qp'4 g€Ep:$E:.fl6h o?p)Gqcrrcooq8: share option og:q;<rsg0qp'e o"1EtS
q6c6ol oqo8ooocc:ocn oggpSoDqp:{ ogo6ooo:$E:elfl<5h

. 
gr ggc6d qfi|$ccm nT8ooEqcf qco8qp: ;: .- .

"a1$o-Dqp: 
qgcr3d;o.1g glErocfoEyrcu (po) qc6oEfi o?pDcqeo$ooq$gp,o8:qp:g$;o_1g

996 o$cu (c) qc6oq9 JoJg ?tE ocfo8mcu (po) qc6 -oE q${sccDcrncus%.6 oEogooT:Q

dlo8ocn5p:o6:qp:c{ o8q8ri,mo5 oqcBgc $<51o6 1o19 (co) qpt%E od:c3:oo8$oo:o:<5loglr

Gr ogo5cu6ocmmqE:o6

ogpnoEqE:o6:qp:c{ ogo6cu6ocl: pEomq8:o6o}.$Eocm " MNA LIMITED ,'9 oEoo:b6lopQr

+9,/

Director
Lver Flow River Group Public CompanyrLimiteU.

:5lflc6on

..;o.1gqg6r EoEoco (po\cf

Director
Ever Flow River Group Public Company Limited.

!o-.199g6r Ee8mco (po)qc8



EVCR FLOW RIV€R GROUP PUBLIC CO., LTD.
7A,7th Floor, EFR Building, No. 941, Corner of Shukhintho Moyopot Rood ond
Myomo llth Street,llo{th 4th Word, Thckoyto Township, Yongon Region.

Q +gSt 544076, +951 5440 77, +959 8899 488 90
Q www.etrgroupmyonmor.com 31 www.f ocebook.com/ef rg rou p

@oq $E6q o?gcri?3 ("rqp+$ ,cfoQ8oca) o38oc6 f0 q&afi coc6omc6d qgcrjqpr

:51{cf aaqp:d ono$oo8fiiqpf f-

Board of Directors qp:ot crf.sor: 
"aFo-6qp: c2gc6d ogpaoq:$,o6,qP:g$oo7

mq.:oEmEq.i,mrn: JoJg ?f6 o$cu (c) qn8oi? JoJg ?16 ".6-C.-- (po) q.r5 *d
c2$ q:o cncrncooo3c6 q:oio8$ o6<5lccglr

$$cn$Ee o?gajqPr g<;osd section 258 and Section 264 qp:oq mq1c6;c o ? ?9 ooE oo6go:oc,o
@oq $E6g o?gc8qp' (oqp't0 ccc6{Eocn) o3Eoc6 f0 q&d -.6o-Js q6.,sqp, d JoJg
?f6r oc6o8rncu (po) qnEo+.fl o?pDGTso$ooq$gp,o6,gQ o8ogoog:Qa"eo"-netIi
ogg.:S<rng8qp:o5 QS{Sg0qp: o$E:otsgg18:o6a og"-,E,-6,g gp,o6,qp,gQ -oq,,Jlo.-mqE:{Egqdlsqp: oqtp'qp fe o&,flE,cuE:o<s6$o:ocm gJgqpr5loEocn o?pDGT
q8:o6:qp:ccd -0oqrSt$-$go oE{oo8so:dro@E: ogl$ooo6qp:9 ou6f -aqeio6,5rop!r

ooc8dl oqcfqp:o$E -e oEqEdm oo:Qpcn Gf.%E 
"e1$oooSqp: 

@oq +EE6q o?gogqp,
(oqp:f€ oc6{Eocn) oEEocB f0 q&d coc6ogacfe 

"ta"sqrt -d ..,qEq".- --Qr--fld oo:q$mo$qp'4 osoepcfocn-{$ oas o$p$oo o*oq;$E,!ro6s, oifrosdr"rpQn

:5|{o5oaqpr of<$oi

#E6q'?gc8qp' (saqp'tQ arc6{tocn1 o3Eoc6

..1o..,191gEr SoEocu (po)qcf

" Director
Ever Flow River Group Public Company Limited.

3



@roq #E6q qa-3qpr ("rqprr0 ocf{Eocol o3Eocf ?€ s&d cocrsogncrsd qgcriqp:

SEomqE:o6oEqE5m
f'

ooq+EE6q 
"lr3qp: (oqp:gQ cccf{Eocnl osEocf r€ q&afi cucr5ogacrsS qgc6qP:d

og5pSon5pqp:* :51{cf al:o$.oEqp: d -?pooq,5p:o6qp:oo<5t oEq8d[i8:r

ogpooq:518:o6:qp: gQo6olp:ccp[ oqE:o6oo:1oo6[ oEq8do

oqE:o6oESEo1coqcf

"a$ooo6qp: 
mqE:o6oD.-d @oq +E"?6q o?gcr3qpr t"rqp+€ ccos{Eocm) o3Eoc6 r€ q&d

cocr5os:c65 q6c6qp:d JoJg ?16' ,oc6oEoco (?o) qn6o+.fl rr?pDGq*ao$oopf,51E,o6,
o8ogooT:Q rilo6ocngp:o6:r oggy:sonq8qp:d Qs{sg$qp: o$E:otsggp:o6:r-og"i,6,-E,g
q8:o6:g0 ooq:dlocn mqE:{Eggdlsqp: oqtp,qP gQ oS:5p'cuE, oo6$o,ocn go6gqp,,j6Eoa:]
ognoq:qE:o6:qp:cr| oEoo:|p:$6dccp!r

?tQdl ogpooq:1E:o6:qp:-E| cp6cr8e5..1o.,|g lgEr oc6o8crco (po) qc6oEfl -gpror oo$ooqr 3o.1g
?f6 oE- (c) qn6of.? JoJg ?tS ocfor8aco (?o) qc6 ooE og6c$:ooSg.Sfq.,r8qp,;0
ogcn:E:o8:iqPsq E$--qpooq: oEq8o$S:{sspoqp: (Myanmar Financiat Reporting Srandards) gQ

$$en$Eeqgcrjqp:g<-rosdl $gc$:qrc6qpr0od oo$oolog$d -€-Qoqpc6.o6ga o<s6$o,o@&

"a1$ooo6qp: 
oE$E opodlorpll

mq8:o6o8$Eop q1o5s%.6 oc@dq

eFooo8qp: mq8:o6oB.-d $E6ocmmqE:o66ggQ-d o6oo:gooEs.,s|,laregr o{<Jr6qp:oq

"a6ooo8qp:oB.ot 
mo$qp:c{ gfoEqEdmoi ogpooq:q8,-6,g,*o.5[ -q8:o8o-J$e,-q.6

mqE:o6o5 mo$mqpqE o6aoo6po::dlccpQr 
"afooo8qp:ccp! 

Internationat Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA code) +$ E$-$E6o3E ogpooq:gp:o6:qp:c{ mep:o6oo,$E,g0 ecc6{Eccg$
cr4Qoo8dqpQ8:{Eep c$o6qlc6qp,t0m€ n?fl3+€ d:S:qo8cusgo q6oEli$, resan coae gQoEJ

"aFoorEqr:o$.ooE$Q oS:ocn qlQooBaBo6oSS: {Sg cQo6qc6qp,f {"St ooSg.6}bar$I

"a6o-Dqp:qfl)oaia mqE:o8 oooc6oo:qp:ccp! nej$ooD8qp,d -q8,"'Eos$sqoql.6-ql5
eo$En$ oToonc8cc0o.qS-du? o?@eqdeoeqr

Address. No 345, 7 Floor Pazundaung Condo, L,ower Pazundaung Street, Pazundaung Township Yangon. Myannrar

Phone 09-444809689 Email . Websrte wwu,/.mna-assurance.cotll



ogpocqsflE:ca6:qp:oo3cf 8as?8flpeqprfe 6ao$.fu El'ES"?.tp:dcno$

cegpooq:gp:o:6:qp:c{ E$--qpooq:oEq8,5$E:{Esp6qp: (Myanmar Financiat Reporting Standards) gQ

E$-.{EeqgcSqp:g<.,osr5l Ef$'qn8qp,gQopQ EpB' .r0oqFt$-$gp oq:o}ooS$q$9o

EaE6{pa7qp:d mo$E6E' oS8cogQgr ja'q8'gof.o@0 oot<ilocn ep'"us$tqp:g cn8:gp:ocn
ognoEgl8:o6:qp:crf oqs{$Eq$r q6c$:q8: oE$:qp9oE-r04 E6n6qlpa?g:9 q9o5o:flq$
c$sa8dlcopQ 

J. -
ognoq:5p:o6:qp:of Epoq'{ePoaS SaESqpa?qlt;;d .?E.8q qcfc38:q$ {sr?oS
op6c$:cog!,o6g q6{E:q$ qpQgosg,rfioils {pu?os {af.oTsooeq$q.Ed coc6oo3.cq;ocn
m$:og:q<rSoepefl? 

"flqtE .?E"8d oc6coc6o76oo8$Eg6: ocn$o6$El oc6cuc6o76oo8$Eg
oo$oo190 .oEccc6ccpl"Egqp'4 ogo6oo6$E:g0 oc,5coc6o76ooE$EggQ cccf{sarE$
oqE:c,|E9qp:of on:$fi8:of.opQ EaE8qSaTqp:d aro$$66loglr

Eao$.!9@:@6a7g:d o,,o$op! c26cr3ei 
",gpDGTsEqEi$E: 

o76c$:opc{ @:@soesoDq$
mo$fldlccE!r

ogpaoq:5p:o6:qp:of o6cofiEgQofu[:ccp[ mq8:o6cficr:o$

%l$64.d qdgusqlnEgo oS8cupQgr 9o:q8:go@Q ogpooq:q8:o6:qp: o6q6o7:ccpQ ooq:dlocr
<p:qE:ga oo6$Xqp:9 cn8:gp:o@E:r o{po@E:oEoqp oroqPgqfiq$g€ c21$ooo8qp:o5

mqE:oEoE$EoToqcD tjlo8ocn mqE:o6oEq8dmc{ 
"?"SE$q$EEdccpQro{po@E:oEoqpoccqpt{-dro $Q,n'ocmooQoccqpg$Eocr5cop!: $66ocmmqE:oE6qp'+0od

mq8:oEoo,6p%E opQfioqocn ooq:<5lccp$ jo:q8:oo6Eqlc6rn: o$oq.fiopQq ma.dqc6
oo:$E:.,o7o56lu 9o:q8:oo6pgg:ccpQ o36coplgr ga'qE'g{s@Q Es*r"-$Ep:9a:qE:oo8$gg:cc$
oElq1E: {s"?o8 godlE:$E:rn:$0 ' ogpooq:gp:o6:qp:crf oc7:$p7qp:d E:go:oq:{Eg

{:$o8q1c6qp'4 "if 
o@E:oSoqEgo @coqg6:Q:$S }<5lm oo q:c5loElqoSSEopod oplr

$EiocrnmqE:o66qp:g€-d mqE:o6$E:d oEEoEo6QE:ooq$0 cg$ooa8qp:arp! mq8:oEoo:g
oEoqpc6 saoo6<.,gc8&{E6p Qs'&'q0{$n:co6$E:of "apt,q$t0 

oEoo:$E:.ar{sr c5ocrc
(skepticism) 8o6o:fiq$ $6dlccplr "a$94.-d

' c.36cug!gr go:og8:go@€ ogpaoq:gp:o6:qp:d raoq:6locn jo:qE:goorr5$t -arusqp:sDs
oo6ogo6qfuQ soDEo8q$r o{6loggosqp:rn:gS$o- oq8:oE og6e:og6pd,qp,
oEQoo8gnEq$, og1$ooaEqp:d mep:oEo8$sopoqpfs%.8 oo$OX$p$
oTocmc6ccQooqpocn oq8:o6oooc6 sr@:qp3 qqq$$SdlccpQr o36cupQgo@Q$6o6[ocn
ooq:6lcoe9 c!9o:oo6pgqpssD: oo6o9o69 oEFsEs: ogeposcc$ 9o:q8:go@0$6o61'ocn
mgepoSocf QQ@:rl::c5lop!r oo@E:q8:go osSordg%E g,od&@r4gb-oo?EpS$Sl

. qdO"Sq"Eflfi oE$ql$@:$Ea Qgp:ogoS{E& {s"?O gcpq8:@:@69 oqErn: oa3E$E:of.
dlo6$Eocno@e gEdlopQu



. oo$ooEg0 ccQoqpocn ocq8:o6q6og:o76qpQ:qp:of oq..Eq$

mq8:o6oo:$E:g$coc6{Eocn gct%E' @'Eh og6og:o76pd'qp'4 qc:cuE}ccocmo<5lc6q$

c$o6oo5cop!: c23cr3otgc+%E' @:@6goq6oEogc8 gsaodl oq8:o6coE$Eqoqc6o<xq$

".elo7oE<llrr

. Eas76qp"?qp'ffiN6ocn mqE:o$.9$:o$qpq0 coc8{Egogo8oo8qlc6qp:ei
o{po@E' oSo.qpq+6 ocg:S1o:o crc mqE:{e ep d=:f : ccQoolEgc,? soDEoS<5loE!,

. E6E6q1p"?qp't on:$pc$ og6c$:oocfcoc6op6oo8g mq8:oo$iXai .r0oqSt+€
qtr?o::ccD mqE:oEoooc6oo:qp:o<5l ?-dd ggcr3ool$Q o76c$:oc6ocoS

og8ooE$EgoooT o8gp:ocn cccc<r:qp:$6oo$Eo$ ooEdlocn oooqpcca| m$6oc1c6
sao$ooEfl/cfi cp:cc6<5lop!rr ooq:<5locr ooccqporp! oo$oopfii.rdu? c9:cc66lcn

.€l$ooo8qp:ooq$0 ognoq:qE:co6:qp:q8 dlfiocn -{dl ogo8oo8qlc6ra:

mq8:oEo8qE,imqE qde8$'q"6Eq$ c$sa66lopQ,' ocnr.:S$ o46l otpocq:
q8:o6:qp:o3E<5lflocn ogo8oo8qcfiqp'ccd ogocmoSqofidlm mqE:o6o8q8doqE
ogo8oo8pccq$ cQo6og9$6dlorpQl eq1$ooo8qp:eS n:co6qlc6co$ mqE:oEmBqEdm

q"E$$-dog.ooE qflo:ocn oq8:o6ooo:c8oo:qp:saooT oosOdlcogln cQSoD

mqcoo8o$Eoqcfi {p"?o8 oo@sao lqp: ccpQ c4crin6grn: og6c $: ocf coc6og6o oE gcr}

q6aq$ $6ooToo$Edlo$rr

r o?pDGTgl8:o:6:qp:ai ogo6oo6pccqlcr5qp:or5lmoE ocuc2qlo8$gr $.ogl:gr 6lo8gqp,gQ

ccgpooq:gp: o6:qp:ccE$ oo$eog6oo8qlc6qp'g0 o$Eoclc6qp:sDs oQoqpcop[?680
o8$o:$E'flr ofl cg:cc6<5lccElu

.e1$ooo8qp:cop! mqE:o6oo:opoq8: oq.fi)caD gol%E:@;@6goqEo5 ooq:rSlocn rn:q$:qcr5qp:
sa<jls>oE ooE<5locn mq8:oEoo:oq.fiq1cfqp:r mq8:oEqoSooSgQ o{$oof8:s)or)t o$:cEgq8qptf€
o6q1p:$ 8a o$.!9 @'86 "?qlr'qQ 

oc63o$o oE gc6)dloEll

q1$ooo8qp:ccp! oQoQcn8:$E:9$ocEccc6$ a;c6{Eocn ceQoo8do3DE&{scp c$osq1c,5qp:of

cQcfqcooEgc,Sp: $Eo@E:g0 "el$ooo6qp:otm$oQcnE:$E:oooT 
ccc8oepohfl$sod.2 o{po@E:

oSoqpgpoTo $Eo$eoc6ooq: qp:r o$:c8gq6qp'rn'og50 c$o6dlcn c21$oo8qp:ot

m$oflmE:$E:oooT p6:o@c6g qlrr{ ooSgp:q$oqc6 ecq.,?Go:Egcfo:gg0 ocmsao2os

$pg6o:gqp:of ocfa3oSooEgc6q$oogc8 oS$qc6 o6oo8c{ Sao$.}g E,@S.?qp: af.

oo:Q.,5lop!rr

Eao$.!9@:@6"tqp'{. eooSa3osooEgc,S}cc$ cEgqp:o;c6 coc,sflgEot ogpnoq:g1E:o6:qp:c{

mqE:o6oorp%6 ooq:<5lq:ooa c8gq6qp:c{ oBmcRlGcD mq8:o6oo:$E:{Eep cEgq6qp:o$D
cco69o6o:<5lopQrr goos {s<?o8 oE!:q1f,:g:9 o{dlc8gqp'gQ,.,o6ccc6p: oqp'$d.?{.ogo8oo8$E:c{
m:@Eo:@E:ofi,5lm q1$ooo6qp:oS mqE:o6oEqESmqE g$cEgqsqp:c{ oo8po:<5largQr
o{<SlcEgq6qp'4 oEpSE:ol oqcc,Seoc6Q {:oflpqp:cca! @qp,Edc?qfl"d



odpE:go:oc6Qqp:opc$ oq$5p:<5hoca oo$oopqp:q,E og$oorqp:doEq86mq8
o{dlcfuq8qt'4 elo8Sq${.$o5dccp}

a-

:n[irtpo"+Q oplam8:qcr5oiEp o?o6qo&p:oo<i[ -BS6[iE'

na$oor8qp:o!.cc2Q E$rJD+E6o?gc6qppoos<51 &r$sqo6qp9ftDd

(c)cr|o6ocncco8:oq;c6oolc6qpqQq8:coE:qo&p'-ftq.4q6:$6o@r8:

U) "?gc6-d $$<n$Ecc?6criqp:goos ?8. Jgo tQ-d o?pDcq{E6p go6o6:qp:c{
oEqE0o6<!cop$r

p:ora8$p$o61

Managing Partner

MNA UMITED

coo5goSsfi $caoqE :of Eqp: o$.

.1o.191;6r Eo8yrco (po$

7



@oq+ae6? c?$*;ll (e,trlcfe srr5oQ&a:D) o88ooE tS +tl oxr5s@crS5 oilc*fr

J"Jg 1;6 ocr5oEocrc (po) qcrS eoE o*{coaDCEDe@q}oS.DqpDofd8np qE o& e€oof
?q&ooE$qo5

ot9trls -H+,rrcrrp

?"5e poocroEca-.p.1g po-ocr5o8ra-..1o..19

E+rDrr{6 B+,Dcl$
qQEBer.

corr5c8rl<eo5oo: qQhQqp

Q""rS.gd,
oEo%.46oBrr&ngu 

"Bd,
c,Dcui€.p'+fi6h
oSrocm qQ€g$qp.

?gq3& oro5c&xto6oaD dE3ftfr
omsc&qe8gef"

o?$cDcEoA$qps

e$"B,& qgtfrp'

-&'qq$fl,rp
@pa8orx6*
ogarcaQ ogcr:56 &p- c\ro6oq$qF

??or3& oDersc& qQeg0fl

??or1& qQee0,iF

q&Fgfe o,raqlrro+,fr
q&tlog
qo8o{: S{.9
dcuc6cr{iqpr
sD$o5ctroEo$ ?o&fip
ooEla8$Eoca ooffr3a*p:

??o,r&q&trS
ooo5c&x?osoan o<xq$crrrofq1r

cr:Dc\rqd ogo$fx

?gort6"rx,5c&xrp5oo orn+aro+rfr
aro6c& arraq$anrofqr

e$"g"Sfl? ooq$cao$qp

o$:o<xq$ono$qp

@looq$gQ opo:ncfxf:

??cd8roooEc& crrcqtaro$.ip

??or1& q&tro3?e o,n$o,Dot 1r
*Ammpnylng f,lo6 to the
Authenticated byi

?,ooJ,!EJ,Joc.cJ gngg,gg.1,76G.og

g,g$,cpce9g.c..; ctop0?,?G?.gcl

c,gpgngoEpg.cg 94JJ,o$J,Jcg.Qg

Q ?gcpcopoo.oo pgc,Bco,ooo,oo

gpca.oeepeo.?g g,J?cl,Jh89g.og

o "G?4&,ggg.c? Ggc,poo,G..p.oG

g ?,c?qnc;nqp.cG q,gg0,og?,ff.oJ

co "0,"g"CF?E*...e cJ,pG,&g,Q9?.09

co 9,..19o,oo96oq.Gc1 g,J?g,oocpJ9.gcl

cJ ?4cl?,oo0,cl?o.P .1,o.1g,oo9,99G.og

S,9Q,?"0,?9J.90 JQrl"G,g?J,J?Q.*t

?g,9QE,Jcg,??c.09 pG4g9,cgo,co..1.c1p

9
o

I

cpEpognoo.oo
gop99€oG,Jg

Gp649GpGc.co

?J9,$Jo,JO?.O?

cqEpo699,ooo.oo

ggo,ogg€oG,J0

9ng-1,opoogG.pc

.1c1g1,opo,p9G.Gc

Jo,go?,gcg,c?c.s cSrQ@o,$..;o46.cq

?,ooorooopoo.oo ?,oco€?Q4oo.99

?rooorooorooo,oo ?,o€€?Q4oo.99

c9

cg

cG

J,gcg,JoJpge.GG
O,o€,J9G,OOJ€J

GGg,ogG,qgo.co

9,cop,Go.;oc1p.p9

ePot,ffi4o9.6
c,9pc,5o,pgg.gG

ccngg,6G,.po.Go c9,0?g,Qgo,o0?.J9

?0,9qe,Jc0,??c.99 pG4gg,cgo,co..1.qp

'/(1)

h
*9,a
Eirecbr

Evor Flow Rhnr Goup RtUb Company Limited.Public Company Limited.



@oq fEE)6g o?Eatqpt (oqpapQ coo5oQEocm) ..3Eoo5 re +d cocrso,cr56 qansqp,

Jo.,p ?f6 oo5oEyacrc 
!e.l-clc6 -oE q$"loaDcrroreoacr5 ogpoospod8,s 5fm6: *Ei-of

q.dr"6$fl 
"5 1oo5cuo5 o"6$q.6l

otc@: -E$*5.ril6

r"st r.-daelb-.pj9
E$,DC,?p

poocr5o6r:-.1o.19

E$r)"o?p(ca\y$<rnoEoo8 oo$d q3Qqp,

-8"51o{p }coq
.?B.Ed og5pqp:

q6:g;or:ocn cno$ gy:Scrn

ooqoqcf
oo$5q1ocn gpS<rno6gd *8"5
(o) oqpqfii:ocn 5p:S<r>oEqd o8og

-8"51-S loot
.?gdo$ ogq8qp:

ogoqpmq8qE ooft1$:

ooil?qn$ oa|:$pcm *8"51 -S

goSon o6gd oEog

<$:g;o:oan cnc$ qoSon
ooqoqcB

d!$p!qoSqps

ocgEo@E:o5$Eocm cqscg

gpSon o$6 og:qofug

oqpq;p:ocr: gpSo>o6gd oEog

gcp,opGpgp.GG

cg,gQq,.u?.oo

-p.Go

gGo,qpG,cGo.oo

c$,$QQ,.;7'oo

go.ge

gcp,opG,ggp.@ gGo,qpG,cGo.oo

gcp,opG,ggp.Gt gGo,qpG,cGos,o

c@,$Q1c1,.L;p.oo ce,eQcl,JJ?.oo

cg,gqQ'JJ?.oo ce,eqq,JJ?.oo

Jg.GO 90.9e

9



ooq $q6? o?ga3qp: t-qpte ccc8oflEocoy o3Eoo5 fe +d cuoSoocrio cr6crirp:

Jo€ ?$ oEl- (") q"S"+r JoJg ?f6 ocrSo8vvrcu (eo) q5 ooE q$o{:oaDcrDcDsoec6 o8og -"?re
dlo8oam q8:o6: o6lE:q6

ogo@: - B$oq6

oEog

4"6q"6 g$qo{o6qp:
o@6: -8"5

o[f: oEog

Er!o$.!9o{o5qp:

q6c$: "@& o{o8qp:

"?-c6 
c?Ec8d -EoDl (og) oog

.t&$'cuplooS -8"5
oSpDG6f c2$q1o{o8qp:

og$tlqpo:E oSoE

oEog$

og$qp$:oEco5 oSoE

oS: ocffo8og

99o618: ooi:QoEog

oEo5l gr& Soocxrn:

-E

o8$:q6$Eo cn odpE:go:qp:

ooE$:qp$Eo cm ooft:E:go:qp:

oo):6oEoc iooqpp:
o8$:q6$Eocn oo{1:E:gn:qp:

tloE$:qtr6$Eocn d:E:go:qp:

See Accompanying Notes to thes conslidabdt

p"@e-- Jg pooc8ca8ur-.1o.19

E$,Do16 E$-qfg
G cus: oqo5 G cuoc oqc6

o,€$g,Jog,Jg?.oJ cQ,JoQ,g0?,?og.ee

(g,Qoc,gp€grl.G0) (cJ,oJ?,?go,JGo.oo;

?eg,oGc,GqQ€g qqG,coopoo.clG

(p,Gog,gqg,g99.co1 (p,o.1g,cgo,qoo.co)

(c1o4oG,GGg.oq) (oc1,cgg,Goq.oo)

?g,oc?,cl?0.cJ c?G,gJe,GGG.Gc

(coJ,eoJ,?gG.cc) (eJ,Qeo6Go.p9)

QcJ,cgo,gGc.op) (..1gg,?Jo,ggo.g.l)

0p,gQ0,J?o.gg ggo,pop,oGq.gcl

t"5e

e
co

ce

Jo

Jc

U

J?

0?o,gQo,J?o.gg

gcp,opG,ggp.Gt

Jg,9p,GoG.Qo

ggo,pop,oGq.gcl

gGo,clpG,cGo.oo

Je,SQ,%o'Ge

(1)

gcp,opG6qp.GG gGo,clpG,cGo.oo

.-o,9?o,ffi.Qo Je,SQ,%o.Ge

0?o,9Q0dP.gg ggo,pop,oGq.gq

l'-9'^//
Director

Ever Flow River Group Public Company Limited.

o\

ll=-' tt9

Ever Flow Ri6 Public Company Limited,



s
b
il
$
Ee(!
iF

E

s
s
&qi
s
s

sI
5)

s
R

E\
.H

c.o
q
q
q
C)
d
P
G!.)
o

o
cq
(9
(Fq
Go-
o-
c-
E

oo.

o(>q
3
o
ci

3
co
aeG(F
o.
o
G)6)

oq
o
o
q.
G)
8l

o-
o

€
o?

?I
G
*
o

?
o
Cl-

2

s
<)I
aA
o

6q.

ai

€ ?€ 6& H3.8'6- .EG) G
t-iD co' ci-oo

-o.o' c'O Gr)(F &)
do

lt

tt

3
F3
o

.a
$4)-(-
,{
.1)

&
o
or

.1)t

.1)
oO-

3
s

.1)_
(F
o-I

sa

E"
s
6
.i

E
o.ii
.*
E-
€
s

oa
3
6'o,

?
B

.1)
o

oa
o

.oq-
o-
q
q
cF.*
o

oa
3
o
&
o

.oq-
o-
(>
fq

.E's & g

? E qs
e-aL e) O

Elr ct @'oo.c> c.dd
-(9eG)
C>

a.L.

6'ca

b
€
LiEI

sat
D

oC

Et
s

oo
o+4)d

eb
oo
€
&

oQ_

DI.*
P
tg
o
oo
o

a
s
€Po
cii f
fl"€3W0$. tr)

?3
HB06. q)
tiD <r.(}q

oa)6)

*E
E8,,L o-
rjD Sl

c)
o'(>

GD.
o-
o

.*
tr
€
ou

.4.
9"4)(,
I

G+
o

oA
v-
L

o

e
eg
o

,5
4.
@
(F
-g

!* ?e&$o x o c) o& ,.LtrSq'-. * E? E18 &q*6)

(o E $t? ? ' &

'5 **eE s-

a6 de.R o. q

& ?o I q

'{ .s.S FEEf B*E# g *E??
s- s FE.&
T ,So'G)
sT s ?B '

E-3 F &E

FE + $

flftEg
tg o

a?
8 'E F&rf f8e & ?E'EA ?t ra
6 F Yl rd-
.. E S'f l:jt" 

"p tB?e? 6EE rr

ggfiEtFsltr



ooq $s76g o?Ea3qp! (-opte cccr5oQ8ocm) otSooS +0 q&d cuc6oocr56 cmcfqp:

J?J-O ?fS og- f.l q6o+.t JoJg ?$ ocr5oEvrcu (e") qr5 ooE qfo{:ocDcrrcueoacrS ogcm:6:co8:1qE:o6:
o<5lE:qE

ogo@: - E$-q"

g6c$:ooEer5qo5qp, oq ogcm:6:o8:1qp:
cmcusaqcf *Edl oit{:t
o gcn:ogoSo cm p$$p:qprSqp:

o$:Q,oqp9Q -$Q,qt {,l.mp'

poocr5ca8rnlo.lg pooc6coEo-.1o..;9

E$-q6 E$-qs

0?o,9cl0,J?o.gg 6go,pop,oGq.gq

JQq{ce€?g.oo J??,J09,clclo.cc
) (

9P,oQJgeo.0? c,cAo,9Gg,9gg...1g

"?d-dq8{:og 
oS:E:oiqg:

[il3$*u*, c,:*#f;j:I ,,i;1r]"?11;'"il,1j
-&"r"r$fl+t Un4,9.q,goG..1"i 

'1epg,o0o,.J?6.g[l

@o8oo:qp: cgg,GgG,g;G..p .1,g9t,9i"pjo;o
"?$q"h 

oo:q$fiqp: 6ocpc.l,eQ.0., j,jpo,oco,o{9.og
o@: oo:q$fi1p gg",J"o^oe.log 1o,po'G,GGo,oqe.euj
oS,oo,q$g[ qpo:qcBqps (""g,.1gg,gqgooj ';or,ogG,Goiq-"

QocoQE ?gd,qp, 
ous.i? (gocpg..;,9o9.9g) (c,?cg,oocl,Qc0.0o)

o8o%. c{EqoS<,rqocn ogp$:qp: ouso;t (cc,ggo,ooo.oo)
goccQ8 i8d.ogE:q5E:9 qog qJggog,Qg?.9c

--S-n#-:t9:F:EP-fuSt': .- (:c%tq1?rt"0:U)"-. -- .Q9.,eg_e-.9,f..-c:)

.--gd oq:ogqp:/ $$cugQco:o61qp: - (go,Gq9,gog.99)

Gtolr: gec:r:oE mof:/ ooqp eoc"Ggg4go.oo) (g,.-Fe,G0e,gcl?.ge)

L2



@)oq +EE6g qa-jqp' ("rqpt0 ,c6oQEocny o36oc6 +€ q&d ..roSomoSo c2gc6qp:

.1"1S mS.Elcu (c) qo5o+.? JoJg ?$ ocfo8vaco (eo) qo5 ooE oagpaot SF-6W: or38:X8oodl

?o5?qP'

ogo@: - E$-q6
l.-: :

cr sooScog

oo:q$m$.cco6o:ooo 
-o$ ooqqEn8g ?gc8qp: (oqp:gQarc8{Eocm) o3Eoc6 (qa.i4

$plooE gcogo$$cn$E6oo6l ;oca ggEr opco (co) qn6o+pa8 E$cD$s6 n?E"Eqp, -.69.o" .1o"i
oq $.opQ:o$oo8lcilccplr go8Qo8o:ocmqEcsd' o36o9a ogac6dl oof E:$6c5lcc$r

jo\o8o:ocn cp6c6afio36o

qo8:cncu6: $66lo8cu6r +Q Blo cc cu6:ooQr saoo:c6op: $6loE ggcr qm/c1 cBD cDGm@ g
o@cf q6o6c6r cnomo$l+uS, q$"a$of E:oscc@:r $pQoo8g$$<n$Eeoo8r

Website: www.efrgroupmyanmar.com,

Contact Phone No.+9598899 48890, +gSL 544076. +951 544f.77.

;r ooep6locn oqE:QE:{Eep plqp'oq0'q6

ogpoG$ qE:o6:qp:oflot{foaE oc}$pooaosmoq8:{Eepg<5lsqp:cr? ornc6oe8oo6$
o:<5l,pQr gfx<5lsqp:crf o&,+dGQ eoo6So:6lm oE$o:ccp$ g6qp:rn:o7:c{ oco.,o6op!,
oa€c9'dlco6n

.1.c oq8:oq:of S8:oQ8goo[i61qp:

?,Qd ognoq:gp:o6:qp:c{ $$o$Sec?gcriqpp.os Jocq l0 $$en$6eognoEogqEri$E:6qp:
(Mvanmar Financial Reporting standards) +€-d oo8$o:6larpQr ognoEg8:o6:qp:c{
$:parE!$6q6qp:oooT oosri,a:pQ mqE:oq:{g ?.51" (Historicat cost Convention) 3pq
oqQoo6$o:6loE!r

E$-$E6ogpooq:oEqE,i,$E:6qp: "MFRS" +0-d d-?poo.t'5p:o6:qp:c{ $Eo8oq:ep%E
Eao$.!a7qp:g o76c$:QE:{Eep q&4.d qoqpfr 

"?G"sq"E4 
q0"i'q$ cqoscccq -.ra{e.p

o$.9$:qc6qp:r opoqc6qp:$Qcu2!: mq8:op$q8: oo8$ooSan8q$ cQo8dlccp$r

l_

I

t_

L

13



J.J o8og mq6:oeya38:j

o8ogq8 <e$,gpQ:oep8:q1$E:gQ o$ooEXo.:$E:9qficop$ qffi:cm: {sr?oS qffq$fi-d o$Q:qp:c{
oo6$$E :$6p: o$o o8?s g$r ocrrSo gp90 onil?Gqf qp: odlo8<jlr

- op.g ocEogoE$[ol:GcD o8oggg ocfo6c2$crilrq"s$: "?E Eo8qgp of8:ar$E$:r
. oc6o6coc65$E51d goo8:$Egra: oflpo@E:oEoqgsgp sfi-A@d$sp: op.d q6oo8 q.6
q)E$oqc8 o3cq1ocn6tr$'qptd orac6<Sloof8: ffiopQ:o$sarSlorac6<ilsaof8: $6$6 oplr

c6c6ooq$Q o8ogqp'g€ .o8ccc6p: n?$qr{osqrt4 o8cqgDo?E:m{Eocn 
"r{$qfiq$"]I$fl"cmoo@:o4'qp'4 GcrqpgD qgl$Sod"? ccQoo8go o$.g$:$Eocn -{$+0 o$:ocn

oo8goEo:ocn oo$6,6q$:qp:crf Ed-d,$S-d-{$oa8 ogac6<iloofE: mqE:oq:ca8:<5lccplr

tml q$ugd:oep8:q;SE:

' q$oep8:$E:g qflocno8og{ e$.gd:crf'c$oSp: ooSqalm coc6,i,qffi:ot*5oaS oq8:oo8oor8
<5lccp$r

(o) o$ooEl ooc6<iQoo8oq: o$ooE1qp: q€ro o8[iEl

ooc6QQpoEoEo$oo8?qp'? qflocmo8ogc{ ooEgc6o,'qcrd o9$om<.so$ooEq
qp:oooTmo$d$:sa {pq gfl E$:mq qflo- o8c goofE: mq8:oq:a3E:dlarpQr

(o) o$oo8q o6oo:oq: o$ooElqp: q&oE$:r
o?$og$:o6oo:$E:o76c$:g$ o6qp:$: 

"e$"gd'gpo8co$od o6oo:oq:o$oo8qqp:9
qflo cro8 o gc{ oqE:oq:ca8:6lcopQr

(ur) oof:o8og

ogoEo@:oq'{Sf sa}.mopQ:qp:qE o6gogqp:9 oo}qq$ocoqp?cD oof:qogqp:c{ oqE:
oo6oo8rilccplr

L4



J.? o?gcrSs26gmq8:o q:d$Et

(cn ) cuoEotacf 0q gc6 qp:

(c) oq8:oc5l8:qtr6

cuc6ognc6ri,c6c6qp:{-dp c6cr3s26gm -Et.26"8f;d.. o76i$,ooEgc6qc6qp:9 o6[
o6lc6crvrocm odpo$o8qlr,4 qflq$f0 og6c$:oo8go5g{Eep ttrocqp:4 qrsE8g (Grouo) cn
oE$'flpQEg0{io"- o}.ooE!:qP: (oog:o76c$:oo8go5q$ o}.oopQ:qp:o<lloo8l E6E,
GoJ?o]sD'$Q saScndoo,QE gQficcd flus*Qs{sgE6Ecc$r c2gc6T6g- o$r:o}.ord,Q
o8$:q1p$Exfir cfi oci$o8ocnodl -n8fi"110.i:gQflocn(appo2o8) o$E:otsgQflocm s)c\ns
ocmfiopQ Doo:QEg$d -dflq+€ odpooSc{ op$caE:op:m:ccpQr cocrsognc8ri ggcrjqp:of
n?t"8E6q{. o8$:qlpqcgoSE:cc$o1qc69o$ oq8:odl8:q1p oq:eccpQr q6:o?.c,?o8$:qp9
q8dccpQoqqcfgo$ mqE:o6l8:q6oq:{S: q8dcopQr

ogpaoq:gp:o6:qp:c{ o6lE:qlpoEogfo3S o76c$:oo8gc6qc6g,rcoc6ol$qp,pQ ?EnS
s769qp:sa@:fi og8c$:oo8gcr5qc8qptoooT og$oqfiocc:ocn (unreatized) o$oSqp:c{ o<.SogoE

o::<!lccg!r og$oodfo6lc6oco:ocr: (Unrealized)orfl:qp:c{coE!: ooSogo8 o:61 coplrafpc$
,E:op.o| c$o&E:oo:ocnqQ83go5 -$$'qa$:cE$:o6po$E o$a38:op:m: c5lcop9u

coc6ogncr5ri,qgc8g:o5 mqE:oE{$E:{Eg x<Slsqp:c{ "eg.s?6q 
(Group) m cocr5,i,cq0n,o"r,

X<5lsqp'g$ {"Eoqrdoq$Eooq$ c'Qo6 o$odl op8:otso:r5lccpQ r

Non- Controlling InteresB

o8$:qXEgQofiocnQ8{E9qp,{odp e8.SqqS{Ea2qp:m ofc,5flc8oo5cop!:ocmE:r
cEosQc8$ocr5c'cpQ:ocmE: oQ8{EocmodpE:go:qp: (Non- Controlling Interests) 9 $6ooTcmocn
coc6os:c66,cp6c8o:Ego5secD:oEQs{sqqpt+€ o76c$:ooEgnfu grcn:o8 qcDE qp,q
!oo$o,:qoo:oQ8:$6ccg!r q&op.crfogpooqoo$ooq$gp:o6:odl8:qpq8 6loE ocno8og
saq:Qrjlo8ooo gp:o:6:o6l8,qlp+€ ogg8qp:otQs{fuQqp: o$E:otsgq8:o6: o<5l8:qpof.q8

!@:oo6$cc$u

fu ) cucforacf Sq gcrioo9ofi qps

Group gQ cuc6ognc66r Company qp: 8:go:oq:o6l8:o6q Business Combination qp:oqcf Business

Acquisitions p!:co6:c{on:$1 oq8:oq:a38:c5lccplr Group ccpQ cuc6osl:c6i company qp:sDs
ooSoTqflccp$G+.%E o8$:qlp$S: o$pcmooflpE:go: (non-controlting interest) f0 ocrSo;cTd
grcm:o8 QE{EgeS *{f"1 Controilins rnterest elS+f$,$$ ooSqqficop[o+.%S
ooq8:oq:a38:6lopQr {d mqE:oqq8:cpq8

15



(m) coc6osrrc66 company qp:sD: ooSqSE:qQ c$o$E:qq$s:q8 co:GqqGcD Fair Vatue

oQicn:Ec:crpQ

(o) oosqqficcp$ qE:ofd ocn:o8Q8{sg o$Q:oc6qp$:dlm qcopQocm8:o$Q: Goodwil
o$6 mq8:oq:ca8:6lccEln 

._

(P) og!oep8:q$E:

cuc6ognc66, o76c$:o61q8 Group eS QS{Sg{Eg odpE:go:o$E:ets?ccd cuc6osnc6i
o76c$:saori[ o8$'qpq og:tipqp:ccp$odlr coc8osnosid Es{ss}Q oclplocm8:o$$:qp: o6loo8
o26c $:!qp:er5 QE {E9 g€ dE eQqp'c{ mqE:g oc$ogo8dccElr

oggy.:So>o3E gooE:o:cc$ qE:of.qQ{S-d og5pStrnc{ Fair vatue E0E$-d4E:or$:
ocE:o$Q:gQ ,o8fl)ooo o$8:@:$:qc:qc6of o8$:qlpgog:ripqp:cc$oqq8 otipro$o6 oS6
mq8:oq:ca8:6lccpQn

(o) oE$:q8gelflocn oo{n:E:go:qp5Q ooepE:ooosqp:

o76c$:|oooT o8$:qpq og:ripSE: "fl-d o76c$:!o61q8 croup d qs{s?{E.P oo$E:sootsg:c{
qgcSol oggy.SonQ8{EgHp:oo?E: og$caE:qc8qlc86lcopQr oE$:q1p$S: o(iocmoof: Non-

Controlling Interest o5 o8oo8cr$oocno$E:o5ql$ oo:oo8$E:cpp<4o6 cuc8,iqficcp$
o$$:o@:qoS:qcfrn: g6c6dgpScrnQS{Se?qp'tQ mgps.n gS{S.?qp:d og5loSon-qE,g
mq8: oEca8:dlopQrr

(o) o)ocfc2go8qp,

Qocfc6cr3qp:?o o?gc8q6g- gE:of.oo6l'a3cno8gp:ocn @coooSoepc8gflocr5cuds oE$:qp$st
ofiocn o$.oopQ:qp: $66lccpQrrcooc?oqsn,GQ flus-osgQs{sgooqoqc8.loolo f0 goo/o oJ
eQocr tso<.,6QflccpQo$.oopQ:qp: $66lcop!r Qoc6c2gcr3qp:q8 qS:$:Bp$?qp:c{ Equity

pQ:$QmqE:ocE$P: -$Q,"1oi',il'qqp'{ toEd -qpooq:q8:o6: o<ll8:qpq8 oq8:oo8 oo8<jlccpQr

(c) oioo5qgc6qEq8:$'Bp$t

QocBq8cS%E qE:$:Spffipsq equiry +d'Ee q8ooEgcqltr$: (o76o-Em$qto{o6 o6loo8)
EQ -#' mqE:oEca8:dl,$r oosqp:ccaloq oqcc6QE:q8 ccosoT.-"rd cto.,cn c{ oo}r
scoil?Eto?6p: q8:$:$p$.?rl o,fl:o$o6oopc{ mqE:o8<5lerplu qS:$:Sp6a?ei otipro$o8oogcrf
q8:$:$16ga7o5 oi, o$o6oq8:q8 mq8:oq:ca8:rjlccplr qS:$:Sp$o:ccp$o$.oop!:9

!o o qfig qp: ccd qE :$ :Bp gXel ccoSqcm op[o gocom (coc6cql$ I d oqp1oo<5lccE! r

16



fu) Eouitv +d'80 oqE:ospolSE:

Equitv q$:$Qmq8:oq:Qgq8 Qocfcmc8qp:q8 m$:ep'$'Ers$ffi8: oEco6QE: ooTo6lc8cmooa

orfl:r so$o8 oo?{ sa,fl:r o$o6mq8:q8 oo6oo8$: q&"?g,"sqp:d qE:$:$6$g olcc6QEscrr2or

o$:oq:Q <jlo8ocmo8ogcrf o@:sao7:Q<5lo8ocnoEogqE 
?_dlooA oo86lcoElr {qS:$:$p$g

ogccfQ8:cmor oo8gc6qqp:f0 Qoc8c23c8qp:@? looqfuqrc{ qs:$:fis4gqp:ol ccoSoo8o$Q:
(carrying amount) qE mq8:$$E:<5lcc$r oS:opQcog$ cuc6c8:oo2o6ocm cacrnoegoSQ

qQEgQqp:o,jlsDo8 Qoc6q6crioEp38 c26csn69d m,fl:oogar$ eoc6c26c6fl g&dgs{s?f0
gpQocrodl ({s,:7o8Fo1pog6 ocrsDdl c6csE6gcopQ o,:q$orc$"fii"ls ({pqosl
Qocfq6cr3ei c{<.Sm:oo:Gql? o$p6}o$ opcc6o6o,ilqpt4 mq8:oq:ca8:.p! o,o2o86lr

Qocfc4c8qp:te qgcriE6go@: mq8:oqcaE:qc6qp:oooT (unreatized profit) 
"l|

Qoc6qgcr3qp'%E g6cSsp6gel Qs{Eq+$dgcopQoo8 oq8:oqq;cr5oplr o76oo8 qc8qp:copQ
cloSE:c$c6ocn QE{Egqp:o\ o$$:oqpolgc{ oooc8oo:c$ccqp lunreatized toss) 4-d,
u:qE:oq1qc6c5larE!rr

cuc6ooocr5ric2gcu3qp:e5 oq8:oqQ$E:{Espg<5lsg:of qgcrin8gm cuo5scqQc?:ocr:

g<5lsqp:g0o:ccooEop!:$6ooq$ cQoS<5lm$fiE o@E:otso:<5lcc$r

(P) qioeP8:ffi8:

Group ccpQ c3cno8gp:o cr @coqg6:Q:g og:tfl:qp:ocnod eoc6c2gcrsqp:q8 qs:$:$p$qqp:cl}
mq8:o qqc8r mq8:o<.:Sq1c66l ccglr

.;.9 {EC$:otcEpDt o$E:dcco59o5$E:

(m) g6c$:o7:o go@:gQ mqE:qE oo6pcop$ogo@:

q6crioSogpooq:mqE:q8:o6:qp:o38<jlo8ocn oo@E:oepqp:c{ c6c8dsa8mcqocD
E:go:oE1<.Soc.:SqE ocg:Spcm ogo@: (functionat currency) E€of8rm.ilcc$rr cogpDcqs

q8:o6:qp:o38 $$ocq6og$Qoo6$o:$: *E:$$eno$ogccE! .?g.8d oq8:oE$ arp$ cgo@:
(Presentation currency) S6ar$o$Eog6c$:ooSgd-€ ogo@: (functionat currency) cup$:$6arp!r
o go@:qp:rn'o?'4 o$:E$:co6,qp'$0 oo6$o:S8:efi ; $$o"?lSE0 c o8So:<5la:p!r

L7



(o) $EdS:ai'otEQ ooepE:oooS$pSSS:

{Ee$:ogEQoo6$ocnogo@'90ccc6{s-d Qs{sogp!:g$o.:q$cno$qp'e ogpnoq:g8

"a$oi'{$flogoD$'EQ o&E:oDcoo6goEggocr5cop!:ocrn8:r q&$Ee&:ogo@:qp:c{ -qS,
q8:co8:ggoo5copQ:ocm8: $EooTcmocn $E6S:ogoSo6r -Jrqp:d o og5p:o6: o<5l8:q1p qE

. 
mq8:oq:ca8:o:6lr:pQr .!- .:

{Ee$:og$ESp76ocm q6c$:o76oo8qc6qp:c{ o26ooEqp6$6ooTccpQ oqqEfiocn ogo\$fiQ
q6c$:o oE gc6cceg ogo@:oSEcQ. o$E:otso:<5lar$r

(o) o gdoToSl$: qofii::qcf qp:

ogo@:{Eep ogp!:g: c!o$E:$E:qE $6o6[crnocn oo7<.:SXr fitqp,e o6g6oqc6
o8ogqp:o6:q8 op$cg8:<5lccplr ogo@:eo7o6ocn ogpQ:o6q9 *Eo6 {p"?os -i!q
oEoggp:o6:q8 4.6i.6 oq8:oq:ca8:ocmoa5l coc6{E.P .)..7ofuo$os {su?o -i,"A
cuc6o$ gp:o6:q8 

"?"6{.6 
mq6:oq:a38:6lopQr

.;.9 oEo6$

o8og g$q$cqo{o6coeq cucffioo:ooEqo$o g$odlE:gcrf crf<.:Sm:SSllarpQr

coc6fio<.r:oo8qo$sa3$ccp! 'lg6oqc8 og$ocmc6oqficop$o$o6oodl oo$i<llccplr
og$ooE$Eocno$o8qpccd o$:lEqp:qE og$oo8$Eocn *e"s r"sq{s-d .G
{s"?o6 n?$"xrep6qp: el<jloEocmo@Q -BoD {s"74 orfl:oq8:q8:o8:q8 o"s$;,.rd"aof&
-Eo6* qo$:6lcog!n coc6fiog$-oan8 qgcridmo$ogpsp:ra: soEep,ig---q,q8
o-d$t$Sr$:p: afpqo8 oQEorn$gc$,oiocr og$1$:o,qp, (10 og$goosqp:) c,} sa?s$1d
qc6qc6dlccpQu

cucafiq$c,f -Eo6 {s"?os otil:oqc6 n?$q"{os {sqos o8o9o$6 mqE:oepq8:r5rcc$r

J.G e$"SuSqqQ o$:qqgflqp:

"?$"tusffi0 -&'qq$flqr:of mqp:qE ccQoqpocno$$: Fair vatue $Q oaq8,oq:q8:$:oqcc6
Effective Interest method 4 o"i,E6oqco5QE:cmcuoa8 oqlq&-$Qtt qc6E:og:rfl:g ='qc8opo:
ocno$$:c{ tro6$ mq8:ccoSoo86larpQl

$$$oq$Eocn o$.9$:o<ncns%.6 ccQoqpocn oocnqp:c{ o$.9$:$: n?$"tust* m@:qq$fiqp:qE
oqpqqdlcopQn



;.q QoccQ8ogp$:

oEq.+E 'sooo:c6o4qr'{ mf0' 
"a$"nr{osE0 oqE:oepa3,E:6larpQr {:ca{so$c,f

E$-d-$Q:$o6cc$oocn$0 mq8:oq:qE:6lccplr ooocfosig0 9c:q6qQo$qp:of
E$-d-$8'$o8co$oencn$Q oq8:oq:a38:$: opcc6QE:cmgp'.# $Q:oopSE:gg E"s"esi
{'iqqqp'{ o$q8:qc6qc66lcoplr 5-- :

o$:Qo,Q8ogp!:qQ ogp!:qp:c{ "a$qr{ef o$Q:oqpqp:of 1o8<rcS$ mqE:oo6$6la:plr
o$Q:oop$E:o| EE{etd og.9g:on:o81oc6o6:o6l'q8ppQg q0scBr0fdsEQ oa"Eq"S
o:<5lccpQ, o$$:oqp$E:rn: Management 9oo69o6o:ocmq$:o:qp:oof8: ooEQs{E
cc$o g.9o$ qc6q1c6<5lopQr o$Q:oqpoc6o6:gn oracfdoof8:$6cop!-

rfl:a7:ogp!: c8{onqp:

o{omoq$ o$oocmqp:

na$Ep+Q oc6ogpQ:g:

oo6ooo8cm:

oc6ogpQ:qp'

oooc8op $fiEo{o8qp:

g-co 96

g-co g6

g-co g6

g-co gE

'g-co 
gE

g-co g6

;.o oEoq.c{EqoS$<tepcnog$:qp:

(m) oo$ccrnE:o$Q:

oo$ocmE:o$Q:mo: oEoq.c{Eq.S$oqgcm<;gpQ: o$6 +oSo?dc8qp:q,E qq8:o$Q:g ggocl8:
go8q8:q:rfl:Gto(rcn io6d e3sED:E mq8:ccog ooEtiopQr o.,pQocrnE:o$Q: cop!
o)oc6cp6cr3qp:oi q8:$:$1s$g.<ncnqEcilo86lcop!r cuc6osacf6, company qp:r
EoEocfrQoc6.r?g-iqp' g€ oc6o6qgcSqp:rn: E$-do?iocp8:q1gq8 oo8:of.qQcoc6qs-d
oog!ocmE:o$$:qp:cup!: <5loE6lccp$r

(o) ofiir:ocm tlo8oq.{Eocn QEoQEgqp:

.,oEoq.$Eocn9s{sgqp:crf 
"?$"1|r{"s80 m+0, of8:ar6lar$r oqccr5Q8:cmcuqp:q8

o$Q:oqpqp:r go6q8:n:rfl:xqp:c{ qo8.os$: oc6coc6ccosoo8cp:ccp$ 
"+68$mq8:oq:a3E:6lopQr

19



J.g ctc@i:oo?o5ocm QE{Eqqp: o{:{:$E: ,

qEdEtr ,06.{r+0 oc6cE{o>qp' {',il'q$ o{6oo<.rn8qp:fldlm og:rfl:qoqc6 E$-d c}cc6<5lccpQr

QE{Egei E$-dqfl$Eccp$txncncopQ q8:darosooEccg$<;rocnocr5Ep!:opQ o7o$.9$:6lcnr

Q8{Egosccosoo8cc$oocnof q&d$$c\rdqfl$s cc$oengqd ooilaq$' oq8:ca8:6lccElr

.cuc8ql$*nmgQ E$-dqfl$E-$oocn*@' .€o&'q.&?-.*oq:[o8og mq8:gp,o6,q8
go8qE:oq:,fl:g o{o6o$E mq8:oq:caE:6larplr

.1.co oioc6qgc6qp:q8q8:$:$pgq

Qoc8qgc8q8 q8:$:Sptqp'4 equitv fd'Ee nT6ooEgoql$:(o76oos1c?$cnio{os o6roo8y $g
m+0, mqE:oEg8:<5lcc$n oosgp:op[op. opcfQ8:q8 coosgcmcopQ ogocncnc{ -d,,
sGn1pEF?6p: q8:$:$pga7d orfl:oso8oogcrf oqE:o8c5lccplr

qE:$:$pgo:cc$ o$.oopQ:g o,il" . o$o6oogc{ qS:$:$1S6cAd ot r o$o5mqE:qE
mq8:oq:a38:6lccpQr

J.cc Gtfe ogcm:pQg;ocmcocrSr4$qp:

oggQ ogcn:pQq;ocncun6o$qp'oaE cocfooSfi ogcn:cuc6cr1;$+0 -"SfiogcDcr5cq$qp:6lo8 6lccplr

J.cJ niP@:otqP:

"arE"od 
oo3o8cmcooE8oqcf qp:d oodpqco8oqc6 cucffiq8 gocssq @o$fiocm ({p"?osl

oo:q$cno$fiocnogqp:c{ o1p@:Gtqp:o$6 mqE:oq:cgE:6lccElr oo:q$oo$flocmogqp:crf
oo:oq1q$oqc6 og6c$:e.5oq8:s"$6qp: E:qcEq$ocm:oc.Dffi: oo:oq1qe2$oocnc{o3cr4coqpgD
o$.g$:$Eccgg oo$moEqE oq8:oq:q8:<5lar$r oqcoo8oT6c$:d ooEgc6qc6{,irqqp,Q
olp@:G tqp:o$E aro6go6mqE:oqE:6h

J.c? e$cyrsgqg ofiir:oo'q$flqp'

"a$qusq+0 
o$:oo:q$flqp'4 mqp:o3EccQoqpocmo$$: Fair vatue $0 oq8:oq:a3E:p:oqccf

effective interest method 4 -"ir$t$ olcc6Q8:cmcuo3S Amoftized cost $0 oq8:croSoo66lccpQr

20



J.cA ocrso&rdqpr$ cccfoQEocn q6oo8qo&p:

oc6o66lolqp:ccg! ggc6o5cagnoq:gp:o6:g:c{ $Eo8cop$o$.oopQ:gQ oc6o6opocn dpsqp,
{pu?o6 o}.oopQ:qP:$6ccpQr op6p:arp! oEepo$E:o}.oop!:oocf oE$,qfh {rqO
g:QoE$:qlpqoe8 oEq8occp[o[.oopQ:oo6f cEoao8gp:ocn_.@coqg8:Q:qffiEa o[.oopQ:d

. 
o8m86o$.|oqo$o6:qP' cfp,4o6 o$.oog!:od q6.$' t+o?oE) do8 q8crjd sao$.|gqs
o8mo$.oEoEp:$6$E:r q6c$:d g:ofog.oopQ:$s$sa o$.oopl: cop9 o$o8:odts{.9c
mo$o6:oo8cmcooqcc8Q8: o$o6:qp:doodpE:gp:oqc6 E6cE$:oosgd.? ({p"?os)
og.oo2!:90 o76c$:oc6o69fiocn "d-d op.oopQ: tl{ $Ecc$r

oc6o66lo3{-dp qgcriqp:o@: oq8:o$6qPa o$oo8gp: afpoTo5 mo$ogpgs qp,q
clo$E:oo:$Ea 8,5o$.|oq: o$o6:qp:opQ o$.oopQ:d o8m 6l $cfo::qp: o<jl oo8
og.oop!:o5o26c$:oo8mqp:c{ Eop$E:r eg$@:$S:99 o8$:qlpSS: o%n8 oggra.rnq0
ano$fiocn gflFSqp:SEcreqr

ccc6{E c2qp:@:q8oo ep8:ooc:S$Fysffiptfl }rcnocr5o6o}.qpd oc6oocpcco rr)o)rno
o$Eogoq,o@:oq:g8:o6:qp:o6[floc6ooq:c$o6ocr saocp8:saoosqpst$ coc6cq$ogg: oo@E:
oq;c6ocucfqp'4 o?o6oo6cih g$ogo8oo8qn8qpt{ oo5{scp<5lo3qp:d o{pom: o6$oqc6
d:S:$p76c'pQ$6$: o$:m6:cco69o6qc6g:o6loo8 cq1$flo1oem -n8qt$ ocncnf0
GtGo:ctoiocDcnqps 6lo8op!$6coEll

g tlo$q8:$:og

cooo/o ogo6oop:sagqoS<r:ooo$q8:$:og9a .q6% cp,Gpo,ggg,ooo $E$: ogflos<rD ooqoqcf<p
ce,eQq,JJ? $6<5lccE!u sag5pSonQE{Eooa 6l{c6anqp:9n orac6<Jloof8: $6<lla:pQr

og5y:SonqEqp' ie d{o5aaog."Eqpi

cr p:oqpq8p:

.1p:ocn8ocn8p:

pr o6[o8q

9r p:cc$:ocoE

tl$ogcl8:d{c6o

6finD-

,5lfinD-

:5lficBar

2L



s
E

E

s
E
g

s
8
o
8

s
E

8o

as88gg

I
a,ro-
(.trl

s.*
t:D

I<*
t-gl

I,+
rgr&&

s
I
t

ssE8gB
-^.-

8sEEBg

'T 3e €

{+ 
Ef s

$*EfE

f,-&
t@

8_.9 .:J
too>o.r^ 9

Fs Ee I
EE sS EdE Egif;s $85

*

f
#

ql
j
"iF
?
?I
*.+
+?l
r{
+

.. (\,l

&N(t

"jtr-ooc!
.,O
o
Ji,-6
3'
-qJ
Lj,IJ

sq-
c-
"Ir
o

4F
€
oe-
().
:!'

oO

tg*
k
B?o
e
dq

E
E
d

TE
6E
IDJ

ss(/()..0.tt orcn (4-T *I +ff+.[fl "[3 stfr +$? fin? +tft riil; ?+[ +ii

6,flr[fF
f? $r€," $r:i " 'F .e#

$& .f +T
oo

EE@
@ .SX
E !=FO eg
PH
gl t=

Eg
gE

<)
t(D

3
8
A

F(l)
0
Jt
o
EUo

"1{
B

J3'
?./b
6-

e
R

8
(J"
LA
a

r'

"t6-oec
a

12%,
l# o.a(!..
9-Ri.t(,O

8g
(9(G
F' "8Fe'1,t+- 68-$k#oga
oo
Eo?aga
oo
br) =<d
9Ps.!=r OrE,gY

!ru, it
o.=



?
)"
B
B.E

ar)

a
-s?q66)GO

oiil- <>8rp+8
.I,0

{t
R3"Fa
&s
fr'"(*6
*oeg
Esohiaoa- o*s
utEt6t F
"?iJ graBist
€' ,f;
N us.

r$
rys
9'$
-Gr,,f JHFR

.{d 39baa- al\3*-
{+t i?
&gH
n?tX o-O
H?E

*

sq
6)(F

s
oq
oc!

s
oq
o(9

s
E
o
8

ssooqq
oo(o c>

ssOGqq
o6)
8aD

I
@tct

I.+
tiD

I.*
t-o

ss.OAqq
oG)
8aD

-{',__-

so
G)(F

s
I
oI

88.t+ Q*tiE t-cl
I.+Itt

(Y)
N

3t? ? Ei.-g

$ r$$*ffi $* ,,fl* 
gr

E6E:E "u* .E i;eEEe.9n:E s= Bf,? E=q cE os t? s AAH; E;se g5 E 53#B Eg



vc!

l-'t(}ll-iloiI O.i
toi
i3i
i.tl-ilo
I (Fi

i

g)i
.)!

8i(,.i
o-i
&:
oi
O.!cr:

isi
i o.i
rEi

s
tseg
oi(9
o-
ci

"? rB
,i E iiE
t8 {$$&E€

{$B

-)a o '(}X c,

E[ r4s E

E, E.'et-q$q cq.

LG)

FE$

EBgg

C>

F
ot>
o

Pq
o
$FeiB

TT
*E.*I

?r
Ef

$?EE

[8 q ?

E+ [AE r"e,

otto

E

e
*,
&

s

3'E +

ffi$ffr

oc
3
g
D

H

r
B.*
q
q

?
&r
9E!'L

s" F*

{E{ +{ t

iir
Oec

tl)

?
.&
(F

:ii
o
&

f,g

t' '

{(F
F
c;
o-
3', gG
E HEt" Epr *[is/

r
?J
cl3

3
E

"E

{o

Ef$$$g
P](>l
o.?c)
&)(F,
c)(s
o[EE&

a



tfl
N

(9
c-
q

(.o-
c5

I
oI
dI
d.
(F

ca
@

o
cl.

ao.
Dod\o
s

05
a'G
C'.
q
q

(!
+
o"
o
;
d5
o
o

(.o()c-o

^pG) G)

a1
;Eio-

oq
G)o6)
a
G)(9

tr5
G) O-
BEdd6)OO.-
Gr c;G) G)o

9?
aG)6) COG)O
o'd
GDOocoqc)
o

'fi, tj9--qq)
s3o(F
dGi6)

O cr)(lq)
(FOc>oO.O.gs
G) (F,

fl-i

o
a
G

Go
6)

o
i

(> 6)o(9
cLdoo-6)oqq8
-Gdi?oo-o

o'o
G(]D

@i cLG)c
G) (-orq(90
O Cl-o-
o

c9q
oo-?(}'
o
6)
(F
o
o-

i*,
3l
&
flt-Q

@@ b

3.0 A

Be+0"6 YY oo-(I)rA Cr- aE.

$ qE
o o(ce--rA

oo-

2

s.t)I€6
06'
!A-
o-
s

i

I

..t(I)t
rcnlat
<Dl
o-i
ol

I

(90qc
O Cl-GOo-
OG

GD C-
e. (9-
O-fc' -)c' G)
c!o

.l)
c5
o
o-e-

fr'# Fa03 8 tsHrgl qq)orn 
HS

COoi
?(F
q)
do)

oo^qqx
(FO:
-o 9-<'t- c> 9)

{BHqF*
iv

(o.A(90

E? E il*{ flB)c'o)
Cl-

(o.Aoo
tF q q

F Q -rS+A t?8 &8-
o

"et+ S8f tr 8 e.P& (9- q.iir & qo-q
5,s

o
o
ooo
c,r
Go
C;c.(.}.

?
o
;..
Qb ff},o=

rt?i
€p?04 ') tt

'iileec
((,)}
oO-I
o.c-



qt+rilrD 00?64 orrdocrr8!@$+

qJ4c?,@g.eg

Q,.;gopoo.oo)

GrGoopoo.oo

..1p,cg1,Gog.oo

-+:-')--'-.-

66oE$sc,?+ol

&'*fs
??ort&

eqe"6,&e..19

Q,.,lgopoo.oo)

- ?,J6pgo,?oo.c0 p,JeE,qe9,?"".o0

JoJg 19& ocr5o8sacrc (go)q"S qq,oGp,egg..lg ;g,cg1"Gog.oo ?,ffpgo,?oo.o0 ?,?W,og!pJ?.og

goo8nnoco o$Qrop€}E&

JoJg fye {o:61qo8 J?fclo€oo.oo
orcr5oocr56 Eravd d o:q&o? (c6ppoo.oo)

- J?,?clo8oo.oo
- (c,q.Opoo.oo)

,x$qo5$&

?5@oB& o$A8oo1?ofi& 0,cco,eqQ€6 UG4g"€eg.oo eceF;,"rueG

.pO m6'ooSo8sr:<u (po) q5 ;eA0g,thg.qq - .0,q0.,gc0.oo g?ncGnc19.qp1

??od8soanm8ca$S

.pO ??Sr ooSoc fpcl qo5 gGeoG€[J€? .PnqJrGog'oo - Qc,JoJ,GG.€?

..;g,cgl,Gog.oo ?,J??,g?g,gGO.c0 g,poG,cpo,c9g.o.;

dooe.o?ea#rs{,rf an aq&

c?$rilr, oop6A o,rd6oD8ro$+ 66oE+o?$o1 ggocilE:

oqo8qp

sPro$Q:

JoJg ?f6r ofiicu (c) syrS

occ6ooSq$E:

clJ,sg,90g'Qg Jg,ceJ,Goe.* - eQ,cl90,J9?.ff

JoJg ?l5r oc$oEyrcu (eo) qoE QJ,gg0,gOg.Qg J0,ce..;,Gog.oo - eQ,Q9o,J9?.c19

goor8:cmo- -$ftoqa+d$,
JoJg 196r o$co (c) e1c6 €,qJe,g.lg.QQ

$oca8: o$Q:oopqfiE: p,gfu,9g9.oo

_ cg,cl._ts,9.-0.Qcl

- ?,eh,909'@

JoJg ?f& ocrS@EgDcD (po) qnE rc,GC.qpQe.QQ cg,fu9,oqg.c1g

??o618: ocyr:g)8g)$Q:

JoJg 195,oo8co (pc) qcr5 gG,o.p,cA.gq ;g,cg;,0og.oo - oJ,ocopcQ.eq

.to.p 1;6r ocfoEocu (po) qd g;,oGo,Gq9.gQ Jg,cg.1,Gog.oo clo,og?,?G?.g.1



e crac'ryQq&lf,8rrt

'a

$&oq66oE$s
EFRI-DC (1orrS1

eofiir.ocn q8s$fi6f,,i

$ s&oaD dESF;lc

o$<rD9crq6!@rf o6$o9

pooc$o8clr-.p.1g poocr5o8a-.p..19

?,?Jo,ce?,?c0'oG

,*r*U"rS*a- "*r,il"*j,
--c{i9pgoFpg."g g,clJJ,ogJ,Jcg.Qg

pooc6oE:rl:-..1o..19

pgcBco,ooo.oo

pgcBconoo.oo pgc,Gco,ooo.oo

e o?$?rsr qq$fi,1t E

6n$fiDq8qp:

o?$ca,trhq9${lmepr - 
"?fr$.d'

poocr5oErr:-..1o..19

Gco,.1qg,cGo.oG

Jo,E?o?.l.oo
Go,pogq.p.oo

"tprl€fgg."? foc,poo,G..p.oG

pooo5o8ra-.p.19

cldclo,0ggp$J.oJ

coo,?oo,ggQ.oo

p,cp1,oo.,;,ogp.cG Q,90g,og?,.-EB.oJ

I
I

27



cor sfi:c $t+{kfl

ra$:oco ffifimep*p:
o6gogqp:

ca @pEorxpc

{ro$ssoeo6 @pa8ooao$' /fr dE gr"p$n
crDfDrp$Essoeo8 @o8ooeoS:
@coca @goEoooryqp
o?+crd,f psc?. fu Eo<xo g11p:

oe$ oQ6o5oqcr5 @gr8oocoA;r1p:

BoDE oEog$

EfuDE "?$.B"Seer$'B$
sofii:o c;rl ooscq@)tril)s

cy ogazcg$ ogcag{ 8f- oroSo1$rtrr

orrsorSfl o g cnac,ccrSoq$

cacrSfl ogc\rc8cq$

c0,cgo,O0?,Gco.'E c..y,poG,Go9,q9p.g9

goocr5o8ul:-.p.;g

cpnQ4c;pog.ocl

c,Jqg,c0o,Q??.JJ

poocr5oEr:a-..1o39

cc,Joc,oQg€o?.gg

c,cogrooo,c2Go.oo

)-"

poocr5oEca-.p6

cclc,ogofoo.oo

cQ,sopoo.oo

geo,mq€pG.?g

cp4op4oG.oo

?c?,coo,J?oe?

90,09J,J.0.€

?p904P,?Prl?

po-oir5oErl-3o..19

cQo,co9,o?o.clg

..L1roGo,ooc1.oo

pc1G,gGQ,Q"g.G

J,GS,*?,.1'1?€o

o,eQo,Jo?'0o

99Q,Qg?,?Qo.ec

OO,QJ?,?9J.JO

c,pg9,GGo,pc..;go

9,;9o,oog6oc1.&1 0,J?g,oocpJg.0cl

pooc6oecr:-.p.yg poocrSo8ra-.p;g

J,W,??0,9W.co oJJ,?9g,QGJ.??

c,11,;,Gc1o,..;c1g..;o c,JoG,??g,Qog.S

?,cln?,ooo,clP.P J,oJe,oog,ggc.oe

poooSo8ra-.p.1g

?poo/ooorooo.oo

pooc6o8rlr-..1og9

?,ocg€?q4oo.gg

?poo,ooopoo.oo ?rocg,g?q,Qoo.gg

2E



car o?$cfq19 c,rcq$aro$qp

"e$+Sr 
o"p$flotR'

e$"#& o<.xq$fup: - q6c$.qE:

po-ocr5coEr.n-.p.yg pooc6o8o-.1o39

Jfgc,gcg,em.GG p,ogo6cg,oGg.g9

f,rloJ,oes.oo JgJ,GoJ,JoQ.go

J,gog,JoJ,ogg.GG 9,co?,GoJ,ocl?.?g

poocr5o8o-.p-1g pooo5co8o-.1o.19

G6o9,pq9pgc1.9g q,9oo,.11o,pGo.co

c,?cg,qo9,s.99 eQo,goo,e?e.oJ

Jg?,JgG,&.?? cgG,G.U,oqg.g.t

cgo,coJ,oco.o?

Qgcl,ogc,gpo.& coopoofo@.oo

coe,cag€Jc.ccl

oP€,Jg€,gSJ.gJ g,oog,9Qe,go9.?g

pooc$o8o-..1o.1g poooSo8o-.p.19

- GoG,oeo,9GJ.S

0$,o09,cog.oo oJ0,?GQ,e??.Jl

coG,%J.Gc?.U coo,ooo.oo

CG0,ogGrlgo.co c,g?c,mo,?eg.gG

pooc6o8ulr-.p.;g poocr5oEcrr-.p.;9

Cc\, troec8 Gco oqcrS
o6Gg,.1g9,.19p.o.1 ccl,oo?,ooe€og.Qcl

_ - cJ9,9o?,9oo.oo

o€!OJ09,J9?'oJ ccl'Joq,9e?,P9.Qcl

oS:oca o<.r:q$flmep:qp:

oEom$so3c8 oo:q$fup:

c2$caoSq6c$'e$ooan8 oo:q$fup:

*&gd't Eo6g$:opqp6 o<n$fiqps

ArrSoDflE / dqo8orrf:cf. ouq$fiqp:

sBUs <ip:cp. oo:q$fiqp

oGr @aoocs1fuS op@Eqo&fs

E6o$fu ooo@:ogoqc8 qpofi Er

soo3cogo?$qo{o8qproqc6 opofi E:

oS: ooqsocfqEqoS ooo@ogqp:mqc8 qpofiE:

cqr o8og

g$oeP8: / o$oofu oEog ($Eo)

Eao$Sjoqcr5 q9g

29



cor o?o5qo5 
"?$qo{o8qp'

a

4"6fl"4"?$qo{o6 1cp$o98:co$Q: @So11

cgr o[ir: o8og

ogloep8:qfi E:9 oSoE /(o,il')
o@:ocn o$oo8gqog
ctcD3 Qog i(cqog)

..pr 66o$.fu oQo5qp'

ooepoc6q8loSg$ o$o o8go{o8qp:
oog6cco: r oqpo@:gf do:gQqp:

o76c$: cuplooEo{o8qp:

ccoSqQSoEoq,* oQ:oQo\p:

EEEoS$:a36:gE: oQo8qp:

og!:qf rQc6pcif 0 oE!:cn6:oE$:c36:o q:{E goQoEqp:

qdl$t g0 cuc6o oEoggQ:oQoEqp:

oS: o76c$:op!oo61c2$.npqoE

ogoEo@,oEqQ og$oQo6qp:

o$Q:oqpo{o6 f0 cagQ:oqpqfiS' e$"TrQo6ql

poocrSoErrr-.,1o..1g

Gcu oqcf
9reag,gP,qee.h

g,Qoc,gP€gQ.h cJ,oJ?,?00,JGo.oo

poocr5oEolo.lg pooc6o8cn1o;9

Gol oqcrS Gcu oqcrS

?QQ,?JU,cog.Qc oc,og7,coG.g.1

JJ,0?e,goo.J? fog,qo6,c.p.Gq

pooc6o8rrr-..1o.,1g pooc6o8ro-;o.,19

Gcu oogcr5 Gcu oogc6

g?G,GgqO"U.* G?o,9eQ,g&J,0J

c,cl09,J??,Qc0.09 c,e?9,??g,ooe.gcl

Gp9,pgc14co..,1g 9gG,pgo,opG..p

..1co,.,197P&1.po JlJ,0ec,Jg?.gJ
cJg€Qo€ee.ec coc,..;Gg,gqc.Gq

g?e4oo.oo c,cgc,ooo.oo

cg,..;go,gG..;.oo ?1,g?o,Jco.oo
coo,fop4og.op qg,g.1c,occ.Go

?o,o0?,So.gO pq,qgG,oclg.og

Jqq4cgg?g.oo J??,J0g,clQo.cc

?,Go08Q0ggg.co ?,oJg,ceo,cloo.co

pooc6oEulr-;o..19

Gco oqc8
c.1,o.1p,pgo,3Go.oo

30



;cr q6c$r o@8" o{o5?'

,.

o@S$E:ooScE c?$cqo{o6

:ftr{o8 1oq:qc65pogoq:)

o76c$:{E ep oc6o6q$cr1o{o6qp:

gr ofooS .?g"Ed -Ei"Sl (ofp) oog

o?ooE.?g.'id -Eo6l (ofp) cog

J?r o*po6ls 
"?$"Trqo8qpt

ocr5coof:qog

ocr5oof :c2$"qpq"E

..pr oEog3$

poocrSoEcn-..1o.,1g

Gco oqcrS

_-o.,pc;,G.gg.cg
a-;-G,.tee4cc.eo

Qo,Qgg,fg.oo

pooc6o8o-.1o;9

Gco oqc8

eoo,0oo.oo

"f(lrQ$Jrooo'oo
9p,9oQ,coQ.oo

poocr5o6crr:-..;o..;g

Gcu oqcrS

?g,oc?4?0.cJ

pooc6oEo-.1o.19

Gco oqc6
cpG,9.6,G@.Gc

goocr5oEra-.p.1g

Gco oqcf
q.ppog,Gclp.og)

Joo4eJ,oP.oo

poocrSoEra1o.19

CcD o%o8

@o,cgc,goG..,;g)

ca;,ggo69g.Gp

ocrr5QQo8oEo t g$ q1:orl
o3$oo:oo:Sg soQl foc'Q)

pooc6oEra-..1o.,1g

Gcu oqcf
cGcl,pgp,poo.oG

99,oo0,oQJ.eQ

pooc6o8m-.p.19

Gcu ooeo6

ppo,ogg,oQ.99

(?0,.1??,gJ?.g.1)

31



JO. o?6c+*fld oqpDc6fgSoorcfe o{pDoq{E6p o{ioof
ooc6o<$$loorrccpQ orr5oocr56 .?S.3 o6?E@%crs G co ggodEoEogr ocfoQo5g$ eEoE d$4o5 o*o?
oo5Eli-d' ...

poocfca8a-.p..;g

EFRGLE

. MRTW LOGIfiCS

UCS

GOLD SHIPPING

A LOGISTICS

EFR LDC MANDAI.AY

EFR LDC MUSE

EFR TRADING

MRTW MANUFACTURING

MULTIPACK

EMVATI

MYANMAR ELITE LOGISTICS

EFRGLE

MRTW LOGIfiCS

UCS

GOLD SHIPPING

A LOGISTICS

EFR LDC MANDAI.AY

EFRTMDING

MRNA/ MANUFACTURING

MULTIPACK

ERAVATI

MYANMAR ELITE LOGISTICS

oEog oafo€[oE

oce,ooG,ooc.% ---. clcJg$,?*.Qg
gG?,og",gJg .gc :--' '- gce,Jgo,ooo.og

..1996;q,ocG.9o cgg,gpo,gG;.o..1

GcG,opg,gpG.Go 9go6.p,cq9.oG
c9g,Qoc,909.oo c?o,?gJ,gg?.s

c,g9g,opg,oG9.op og?,cao,0J?.oJ

?,?J?,Je9,??e.og ?,?G?,o.l.,gG?.??
c,..po,og9,c;q.q9 c,cqo,ooG,9.1c.gg

o..1,cco,pcG...1c cJo,qJe ,Gca.9g

oEot

.1,oc..1,gG9,oGg.go

ecg,cca,Jgo.eo
oPooe,o??.0c

cgc,Jgq,ooo.oo

gpp,Goc1,ggc1.oo

QoJnoc,T*.*
e,eJg,o9G,Jeo.QQ

oeJ,Jco,cl%.S

Gpo,pop,cAg.og

poocrSoEr::-..1o.19

oalo{95
c,Ggg,ggg,Gcp.G.1

Qqg€oc,?eo.og
Ggocp",?eq.G?

cqq,GoG,GGp.gc

coG,ogc,Gqcl.gg

9oJ,oJQ,?oc.cc
g,oG9,Gc;,coc.99

QJg,ocq,geo.sJ
gJc,oog,qh.?J

co,Gco6pp.go

ogO4otr1
ca9,oGg,G-p.g9

ca9,gGc,99g.9G

9e,?eq,?0?.00
ccg,gc.1,pGc.c19

c9,?0e,oco.Q9

?ec,ogo,09c.oc

(9o,9c2c1,c..;p.99)

og,gGq,qoG.cg

(po,Gcg,..1go.;p)

-Gdlt-$fl
?g?,gGe,ugG.S
c?9,JcJ,ooo.e9

cpg,oclo,Ggp.oo

cp,gqc,c7G.gg

9G,qgg6cg'qc

JJo,?99|oQo'90

98,9?9,cog'?9
cQ,goc,;qc.op

cog,JcQ,?eo.0?

(co,Gco,gpp.go)

ccl,oo?,oog,eog.QQ cg,hJ,,?eG,e?9. 09 c/990,Je?,o9e.e?

GcG,9?0,o0g.Jo ogJ€oG,Goo.Jc Q?,gJo,?Q9.eg

32



oocr5ooE$6lcxm:ccp$ cucr5ooc66 cr6cri oS16oqcr5 ??"dsrQ6"Q,sgr o$$p50 a"S,r.Qs#wsrr? -EE*d-d '..
poocr5oErlr-..1o6

g?od8rq6oQEr ggor:lEo@Sp no&uQSoQ,eap:

..1,..pc,cpg,cpG.g{; . gQg,??J,99?.o? c,c1gG,9pq,p9..1.Go

.;,ooo,c.1o,gc19.c3 c,goo,cgp,gGg.9p c,pc1c,gp9,ooo.Go

..1,o9p,9994GG.G9 c,ogJ,clccl,Qgc.eg ego,cl?Q,JJg.Ge
c,g?g,o??goe.0cl ?0q,o0o,ooo.cJ c,c<1p,gop,coc.9g

c,S0,9oG49o.c9 oclc,cGG,Gp;.cp 9.19,pcg,ocG.oc

Q,Jo?,oclcl,?gcl.oJ ..1,goc,.;co,cpG.3c g,cpc,ogg4cc.Gc

,. QOO,OOOTOOO.OO *opoo,ooo.oo co,ooo,ooo.oo

g,o?cl,Q9c,ogo.gc p,GoG,ggp,.pp.Gg c,gp,Q9o,0o9.QJ

c,..;Gg,pog,GGo.9c gG,cco,pry.Gp h?,*Q,?*.Qo
c,poo,q..p,pog.p.1 c,ec?,?0e,oQJ.c9 @c..1,Gp.1,c1GE.o;)

EFRGLE

MRTW LOGISTICS

ucs

GOLD SHIPPING

A LOGISTICS

EFR LDC MANDAI.AY

EFR LDC(MUSE)

EFRTMDING

MRTW MANUFACTURING

MULTIPACK

EMVATI

MYANMAR ELITE LOGISTICS

EFRGLE

MRTW LOGIfiCS

UCS

GOLD SHIPPING

A LOGIfiCS

EFR LDC MANDAI.AY

EFRTMDING

MRTW MANUFACTURING

MULTIPACK

EMVATI

MYANMAR EUTE LOGISTICS

ggodE:QEoflEq

?,oo9,?eJ,oeg.cJ

J,9QJ,JcopJc.oJ
c,ocorcporoGo.oo

goopclo,oJo.0Q

c,J00,cJe,gco.Qe

G,qcc,ooG,9po.q..;

g,cAo,fuo,9op.cg

c,0co,ooorcJo.ge

*1,oqg,gc9,c1o..;.G9

c,qqc,ocg4Gc.q9

goocr5o8a-..1o.19

g9o6lE:a@:$qp:

J,JcJ,c?o,999.oo
c,oocrgcc,clo.1.GG

crcJor9oorcog.?c

0Q,???,clcg.gcl

ecg,?0e,oQo.0?

.1,..pG,gc1c,9go.GG

?,Qoo,Jp9,ggo.oJ
c,o.1o,pGc,..1qo,oo

J,?clJ,Jc?,0J9'o9
c,goc1,g7q,.;g.oG

t[,SoDQE6?Efqp:
c,Gq.1,..1g9,9go.c.1

Ggo,ggg,opg.cG

Ggc1,q-6,oog.Gg

o9J,Qgc,?ca.co

??e,qQo,?go.,,p

9,9.19,9P96oo'oG

",SJ,goJgg?."?
9oe,q,,P,o9e.Qe

(P..;,..19o,o.1c.9o1

gcG,gcc1,..pp.p3)

33



3G. Eravati Myanmar Company Limited qS qS:$fip$-to? Account Reeivable oSS $$cop! Rectasslficauon

SprT6SE: ' ..

cr ogccrSSoo@E:gQ c)Grnc)rno (Background and Nahrre of the Transaction)

.,1o..p qg6r oc8o8ocu p co o$c8occncmcugg& Group ccp! rver Flow River Trading
company Limited 9o6ao$ cm Eravati Myanmar c;bmdnv Limited gQ oo5oc6ar$
Investment Arrangement { E$-d RestructurinO $p7S}6lcopQr

4{. E$-d Restructurino SF?Sgd oEo6oQE:o6qooq$f croup a:pQ o{61 sub-subsidiary %E Equity

Investment oE!oEo:$E:o| q6{E:}p: o{<51 Investment d carrying Amount c{ Account Receivabte o$6
Reclassified Ep8i,Sla:dl o{61 Receivable gn: o6oc6o}.oop!: (Counterparty) o69 Qocc {S"?O
cco69o6$EocD GtGo:cEl?qp3{ cocfoqflq$ c{oSo:Qocn contractuat Right oq oqE:oEcgE:o:SE:

$6<5lcca!r

.1 Consolidation oo6[ cccfoepcfq (Impact on ConsoltdaUon)

Recl a ss i f i ca ti o n $pg6$: o qcc8q8 o rnc66lo q;c6qp: arc6o epcS$|<ll l> gg -

o Group- oo1$0 
"r{dl Sub-subsidiary %E Equity Interest oo5cuc6QS{Eo:$E: ofuoop<5lr

' -{6lsaocp8:oooSooE occc6o8ccE$oE9o$ sub-subsidiary c{ Group d consolidated Financial
Statements qpr%E Deconsotidatea $F?6|$: $661o$ro Reclassification oq mqE:oEa3E:@):GoD Account Receivable ccpQ Group d Financial Asset oElS6$:
consol idation Ept8eP oa8 ooSqc6$E: (E r i m i nation) ESaScP oa8 <5lo8o,p! .lopo&5h

pr E6o$.!c7qp:d a7:ccEqc6 luanagement Judgment)

6ao$.3a? (Manasement) qp,? orlec6<5loqn8qp'4 {,Eosroa8 c$o6ocm e7:co6qc6qp: (Judsment)

SF?6)6lal$-

o IFRS 9 oq Account Receivabte crf cc$oqpt$-$go ctassification $F?s$suo Receivable c{ ooEmqE:oq:ca8:od-{$"as q&d rair vatue c{ cco69o6 oq8:oEca8:$Eu

<l>?cD{. Reclassification $p76$E:ccpQ transaction og6cnq (Substance of the transaction) crf o8<n6oo$:
oc6{E eP I FRS cco69o6 qc6qp'gQ 4"sdffi"@E: M anasement 9 ocmcf qc6q}dlcoeqr

34


