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Dear Valued Shareholders,

On behalf of the Board of Directors, we are pleased to present the Annual Report of Myanma
Agricultural & General Development Public Co., Ltd. (MAGDPL) for the fiscal year 2025-2026. We wish
to first acknowledge that although the past fiscal year presented numerous challenges, the Company
achieved profitable returns due to the dedicated efforts of the Board of Directors, Top Management,
and the staff responsible across all operational departments.

In accordance with the objectives set during the previous fiscal year 2024-2025, MAGDPL, with the
approval of the Myanmar Investment Commission, commenced the first phase of development at Lot
No. 29, Thilawa, for the construction of a modern multi-purpose international jetty and related
commercial facilities capable of handling crops and general commodities. As part of this initial step, a
modern warehouse measuring 550 feet in length, 150 feet in width, and 34 feet in height, totaling 82,500
square feet, was officially launched with a groundbreaking ceremony on April 4, 2025. Construction
proceeded steadily, and the warehouse structure was completed 100% as of March 7, 2026. This action
represents a significant undertaking of the company for the 2025-2026 fiscal year.

Furthermore, as part of the new government's 100-day plan, efforts were made under the guidance of
the Myanmar Port Authority to commence operations at the warehouse. On 31 May 2026, Union

Minister for Transport H.E. U Mya Tun Oo officially inaugurated Warehouse No. (1), a modern storage

facility capable of systematically storing various pulses, maize, and sesame, at Plot No. (29), Thilawa Port,

operated by MAGDPL.




The company has submitted a request to the Myanmar Investment Commission to designate the date
of commencing commercial operations for this project. In response, the Myanmar Investment
Commission set 22 December 2023 as the official commercial operation date. The company is now able

to commence business activities at the said warehouse.

The Board of Directors continues to systematically oversee the domestic and international trading of
crops and investment activities. Since the fiscal year 2023-2024, the Company has engaged in domestic
and international trading of dried corn, achieving a net profit of MMK 3,097,743,897 from corn trading
operations in the fiscal year 2025-2026.

The Board of Directors has been carrying out corporate social responsibility (CSR) activities in
collaboration with the Myanmar Pulses, Maize, and Sesame Seeds Merchants Association. In the
agricultural sector, during the fiscal year 2024-2025, due to the impact of Cyclone Yagi and subsequent
flooding, crops were damaged. To support the replanting efforts, 16,000 viss of Black gram (Black
Matpe) seeds were donated and distributed directly to farmers through the Ministry of Cooperatives
and Rural Development. Furthermore, in the fiscal year 2025-2026, in response to the severe damage
caused by the Mandalay earthquake, contributions were made to the National Natural Disaster
Management Committee in the form of cash donations, as well as timely donations of rice, pulses, and
other essential food items to the affected regions. We are pleased to report that these relief efforts have

been successfully carried out.

The Board of Directors places utmost importance on the careful management of shareholders'
investments and remains committed to preparing for long-term sustainable investment opportunities

with strong potential.

In conclusion, the shareholders of MAGDPL Public Company have entrusted our Board of Directors with
the responsibility to act in the best interests of the Company. We remain steadfast in our commitment
to maximizing the value of shareholders' equity and minimizing any potential losses. We assure you that
we continuously exercise prudence and diligence in all our endeavors.
Sincerely,
Chairman

Myanma Agricultural & General Development Public Co., Ltd.

n Annual 2025-2026
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Company Formation

Myanma Agricultural & General
Development Public Co., Ltd. (MAGDPL) was

established as a public company in

accordance with the Myanmar Companies
Law.

It was initially formed on September On August 14, 2024, MAGDPL became the
11, 2012, with 70 shareholders. The majority first company to be listed on the Pre-Listing
of these shareholders are business owners Board (PLB), the second market of the
engaged in the domestic and international Yangon Stock Exchange. This allowed its
trade of various pulses, corn, sesame, and shares to be traded through the Yangon
other agricultural produce. Stock Exchange market.

Corporate Structure

MAGDPL :Qec?@cf: Gs’a')(rgd](regcu%eﬂosogé qés%@l&;éeeﬂos @lcof)ooosé]oaé -

c c CoOMCo co. c_C
op B el 55400058 905905
(mq6)
2  Myanmar Thilawa SEZ Holdings Public 9,00,000,000 mg?@zooéeoooéoi
Co,, Ltd. 300 uSoooe]é
L1 ]
J Myanmar National Telecom Holdings J,@J(},g@@,@OJ m%zooéeoo')éoﬁ
5 C C
Public Ltd. VUV C
R  Myanmar Kyauk Phyu SEZ Holdings 20,000,000 m?ﬂosoaoﬂccz

Consortium (MKSHC)
¢ Myanmar Agro Alliance Terminal Co., Ltd. 22,900,000  MEICO, MAPCO jaé
[¢] C
MAGDPL o3 060lCzq)

C C C
ooeeooocoooz@cz
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Investment in Myanmar Thilawa SEZ Holdings Public Company Limited (MTSH)
Myanmar Thilawa SEZ Holdings Public Company Limited (MTSH) is a company listed on the
Yangon Stock Exchange. It holds a majority of the share capital in the Myanmar-Japan Thilawa
Development Company Limited, which is responsible for developing, marketing, leasing long-
term, and operating the industrial estate within the Thilawa Special Economic Zone.
MAGDPL has dispatched and assigned two directors and two officers to represent the
company on MTSH's board, ensuring continuous management and governance.
Myanmar Thilawa SEZ Holdings Public Company Limited (MTSH) is a public company
established on May 3, 2013, under the Myanmar Companies Act. It became the second
company listed on the Yangon Stock Exchange on May 20, 2016.
Currently, U Tun Lwin, the Chairman of MAGDPL, concurrently holds the positions of Vice

Chairman and Board Secretary at Myanmar Thilawa SEZ Holding Public Co., Ltd. (MTSH).
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Myanma Agricultural & General Deve-
lopment Public Co., Ltd. (MAGDPL)
invested in Myanmar National Telecom
Holdings Public Co., Ltd. (MNTH).

As an investment in the company,
MAGDPL contributed a total value of
2,924,633,249 Kyats between the
company's founding date of 27-10-2015
and 31-3-2026.

Furthermore, MAGDPL has assig-
ned one (1) Director and one (1) Alternate
Director to the board and maintains
continuous management and oversight of

its investment.

Myanmar Kyauk Phyu SEZ Holdings
Public Company Limited - MKSH 035

(MAGDPL) oaé 60?19(73@"390533 gzco)ozecl:

(o o (O o O0 C o C N\ (‘o C
¢b  glfpctonodeqimoged  Gophionpd
Goooéooo::né Myanmar Kyauk Phyu SEZ

Holdings Public Company Limited — MKSH
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”{]868 20,000,000 /- (33$:oo<§eprq|6
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Myanma Agricultural & General
Development Public Co. Ltd. (MAGDPL)
has made its initial capital contribution of
10,000,000 Kyats (exactly one hundred
million Kyats) to Myanmar Kyauk Phyu SEZ
Holdings Public Company Limited (MKSH),
which was established for the development

of the Kyauk Phyu Special Economic Zone.
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__-I\/Iyanma Agricultural Griéfevélopment Public Company Limited (MAGDPL) has
secured a long-term lease under the BOT (Build-Operate-Transfer) system for Plot No. (29) in
Thilawa, Thanlyin-Kyauktan Township, under the jurisdiction of the Myanmar Port Authority,
Ministry of Transport. With the approval of the Myanmar Investment Commission, the
company is undertaking the construction of a modern, multi-purpose international jetty and
related commercial buildings capable of handling grains, crops, and general cargo.
Construction works are currently in progress.

As part of this project, MAGDPL is developing a modern warehouse on a 13.88-acre
site adjacent to the port's wharf. The warehouse, intended for storing various pulses, corn,
sesame, agricultural produce, and imported goods, measures 550 feet in length, 150 feet in
width, and 34 feet in height, with a total floor area of 82,500 square feet. The groundbreaking
ceremony for this warehouse was held on April 4, 2025, and construction has proceeded at a
steady pace. The warehouse construction portion was successfully completed on March 7,
2026, reaching 100% completion.

Upon the completion of these warehouses, they will be capable of systematically
storing approximately 25,000 tons of pulses, corn, and sesame that are ready for export,
helping to preserve the quality of these products over extended periods. Furthermore, due to
their proxir_nTity_the international port's wharves, export companies will be able to carry out

= -

seas shipping operations at reduced co
S . x, e

.. e
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Warehouse Construction Processes

MAGDPL has entered into a construction agreement with Bagan Royal Star Engineering Co.,
Ltd. under the following terms to carry out the warehouse construction. The following works
are being undertaken:
(a) Construction of the Warehouse Building (167.64 m x 45.72 m) — Civil Works and Steel
Structure — using Pile Foundation.
(b) Sand filling and roller compaction within the building structure.
(c) Floor slab construction: laying single-layer 5/8-inch diameter rebar at 8-inch spacing;
pouring 8-inch thick 25G ready-mixed concrete; and laying a 9-inch thick base layer of
6" x 9" coarse stone. (The floor is designed to bear a load of 4 tons per square meter.)
(d) Brick wall construction: 9-inch thick brick walls up to a height of 5 meters, with both

interior and exterior surfaces finished smooth.

Sr.Mo| Phase Particalars | PESmRpent | oplemmoigfiele [ L w H

Total Sqft | Sqft/USD | Total USD

wafqrig wpfgrig (Feet) | (Feet) | (Feet)
1{Flrst Phase Warehouse | 05-Apr-25] 07-Mar-28) 550 150 34 82500 | 1589832 1311611
Total (USD) 1311611

2 ofemdgent| mpedgih | & | e | =
Sr.No  Phase i veiodyfiqesy | eaefpfiqeSy | (Feen | (Feen | (Feen

1|Second Phase I D1-Apr-27 D1-Jan-2E 550 150 34 82500 15[ L237.500
2[Third Phase ﬁaehm [ n1-m-ﬁ| O1-lan-30 550 150 34 82500 15[ 1337500
Fourth Phase |Wmnwu v Ul-Mv31| ul-Jan-:J| 1,237,500

o1 USD) 325 | @PhaseS)| VAR Phase D) || @8 Phasc D) | # Phase
Grand Total (USD) 5,024,111

Total Sqft | Sqft/USD | Total USD
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resistance up to Zone-3; and structural provision for future solar panel installation.

Regarding the construction work being carried out by Bagan Royal Star Engineering Co.,
Ltd., MAGDPL, as a public company, has engaged San Kyu & Associates Ltd. (SKA) to perform
Quality Control (QC) in accordance with applicable regulations. SKA has reviewed and
monitored the construction processes, including the preparation of working schedules to
ensure systematic on-site construction, the availability of experienced Site Engineers, and the
verification of material quality standards and specifications to ensure compliance.

MAGDPL will proceed with the construction of three additional modern warehouses, each
measuring 550 feet in length, 150 feet in width, and 34 feet in height, with a total floor area of
82,500 square feet per warehouse. These will be developed in phases — Phase (II), Phase (III),
and Phase (IV) — with an estimated total value of approximately USD 3,712,500.
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Investment in Myanmar Agro Alliance Terminal Co., Ltd (MAAT)

MAGDPL has also invested in Myanmar Agro Alliance Terminal Co. Ltd (MAAT), in
collaboration with: Myanmar Edible Oil Industrial Public Co., Ltd. (MEICO), a public company
led by the Myanmar Edible Oil Dealers and Manufacturers Association. Myanmar Agribusiness
Public Co., Ltd., a public company led by the Myanmar Rice Federation. This alliance was
formed to invest in and implement port-related businesses on Plots 27 and 28 in Thilawa.

MAGDPL holds an ownership share of 33.33% in MAAT.
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Last Re-elected: 10 November 2024
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U Maung Maung Tin

Director

Date of Appointment: 11 September 2012
Last Re-elected: 23 December 2025
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U San Nyein

Director

Date of Appointment: 11 September 2012
Last Re-elected: 10 November 2024
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U Wunna Khine

Director

Date of Appointment: 20 December 2019
Last Re-elected: 23 December 2025
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U Myint Zaw

Director

Date of Appointment: 11 September 2012
Last Re-elected: 10 November 2024
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Date of Appointment: 11 September 2012

Last Re-elected: 20 December 2023
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U Aung Naing

Director

Date of Appointment: 11 September 2012
Last Re-elected: 10 November 2024
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U Soe Aung

Director

Date of Appointment: 11 September 2012
Last Re-elected: 20 December 2023
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Date of Appointment: 11 September 2012

Last Re-elected: 20 December 2023
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U Aung Win

Director

Date of Appointment: 11 September 2012
Last Re-elected: 20 December 2023
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U Ye Htut

Director

Date of Appointment: 23 December 2025
Last Re-elected: Not Applicable
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Board Committees and Committee Members

MAGDPL has established three committees and is carrying out its operations through

them:
(1) Nomination & Remuneration Committee
2 Audit Committee

3) Risk & Compliance Committee

(A) Nomination & Remuneration Committee
The members of the Nomination & Remuneration Committee are as follows:
(1) U Toe Aung Myint - Chairman
2) U Htay Chun - Member
(3) U Ohn Saing - Member
U Min Ko Oo - Member

y U S’ber;\Paing - Secretary
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ties of the Nomination Committee are to submit recommend-ations to the
of Directors after reviewing and assessing matters such as the re-nomination of
airectors based on the extent to which a director has promoted and been able to serve the
long-term interests of the shareholders, defining the required qualifications of a director
according to the nature of the company's business, and determining the size of the Board of

Directors.

Regarding management, it is to present recommendations to the Board after
assessment in order to appoint officers with the necessary qualifications for the benefit of the

company and to assign the right person to the right position.

It is also to decide on coordinating and providing necessary Professional Education
Programs for selected and appointed directors, assessing whether a director can effectively

implement his/her duties.

Every member of the Nomination Committee shall refrain from participating in the
Committee's deliberation regarding the assessment of their own performance or nomination
as a director, from making recommendations regarding the same, and from voting for any

decision concer-ning themselves.
(3) Audit Committee
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(B) Audit Committee
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The members of the Audit Committee are as follows:
U Htay Chhun — Chairman

U Hla Oo — Member

U Myint Zaw — Member

U Naing Moe - Member

The duties of the Audit Committee are to establish an effective internal control system within

the organization to protect the company's assets, maintain adequate accounting records, implement

good cor-porate governance related to risk manage-ment, and prevent loss for shareholders and

investors, thereby helping the company achieve its objectives. The Audit Committee serves as a

communication channel for audit-related matters between the Board of Directors, management, and

external auditors.
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(C) Risk & Compliance Committee
The members of the Risk & Compliance Committee are as follows:

(1) U Toe Aung Myint - Chairman
2) U Htay Chun - Member

(3) U Myint Zaw — Member

4) U Ye Htut - Member

(5) U Zaw Myo Min - Secretary

The Risk & Compliance Committee is responsible for overseeing, reviewing, and providing
guidance on the Company's management strategies, frameworks, and policies. The Committee
is also tasked with ensuring that the Company complies with all applicable laws, regulations,

and ethical standards.

Recommending to the Board of Directors the types and levels of risks the Company may
undertake, in alignment with the Company's long-term strategic objectives. Reviewing the risk
implications of major business operations, mergers and acquisitions, joint ventures, or new
projects to ensure they are consistent with the approved risk appetite. Supervising and
monitoring the management of Credit Risk, Market Risk, and Liquidity Risk. Overseeing and
reviewing the implementation of corporate governance standards and ethical procedures
across the Company. Ensuring that the Company's risk management framework and internal
control systems are effective and aligned with the Company's operational objec’givéé. In
matters relating to risk, the Committee shall coordinate and consult with the NQminatio '

Remuneration Committee and the Audit Committee as necessary.
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[§3ae1s (Board of Directors’ Interest in Shares)

No. Shareholders’ Name No of Shares Percentage %
o | Drogecgt 496,500 4.94%
J | Brewrtewncen 501,500 4.98%

9 O C(C
’\) 88(7? G3’B’JC@C - =
8. .. ¢ - -
g TSRl
9 | p8ces 556,500 5.53%
B | D:3:3¢ 310,000 3.08%
o | Bretiadp 250,000 2.49%
® | Di3§s0C 100,000 0.99%
e | oo 100,000 0.99%
o0 | BedCsampoad 50,000 0.50%
[} ocC

00 | B0@sC 250,000 2.49%
9J [%Jze@(gég” o¢ 250,000 2.49%
o0 | psodss0cs 260,000 2.58%
o6 | preancsc 250,000 2.49%
o5 | prewrcewrcont 150,000 1.49%
o6 | Bedeeant 496,000 4.93%
o9 | Bgceed 50,000 0.50%
on | B:o[8és 100,000 0.99%
op | peod§ing 250,000 2.49%
Jo | gseancol 496,500 4.94%

8:Q00C (NATIONAL INFRASTRUCTURE 500,000 4.97%
e*R8S
O
J HOLDINGS CO., LTD.)
o0culés 5,417,000 53.86%
Annual | - 2025-2026




ﬂéqp: (MAGDPL Major Shareholder List -Top 10)

No. Shareholders’ Name No of Shares Percentage %
5 §gf§c€é§g 556,500 5.53%
J 5366’)666’)66398 501,500 4.98%
o | Degresc 500,000 4.97%
G cal B"@”z?;é 500,000 4.97%
3 NATIONAL INFRASTRUCTURE HOLDINGS 500,000 497%

CO.,, LTD.
[=) [§ C
P209$509C 496,500 4.94%
§:esaoéoé 496,500 4.94%
§:&§:ecmé 496,000 4.93%
B | D3¢ 310,000 3.08%
20 §so%$goég 260,000 2.58%
??66133 4,617,000 45.89%
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Ceremony for Commencement of Operations of the Warehouse

Myanma Agricultural & General Development Public Co., Ltd. (MAGDPL) has received Permission
Order No. MIC-1153/2016 (24-3-2016) from the Myanmar Investment Commission to undertake the
business of constructing and leasing modern multi-purpose international jetties and related
commercial buildings for the loading and unloading of agricultural products and oilseed crops, at Plot
No. 29, Thilawa, Thanlyin-Kyauktan Township. The permit was granted with a construction period of

(3) years and a permitted term of (50+10+10) years.

MAGDPL signed a land lease agreement with the Myanmar Port Authority under the Ministry of
Transport on 5-4-2016 to implement this project under the BOT (Build-Operate-Transfer) system.

For construction works, as Phase (I), a groundbreaking ceremony was held on 4-4-2025 for a modern
warehouse with a total area of 82,500 square feet, measuring 550 feet in length, 150 feet in width, and

34 feet in height.

MAGDPL has entrusted the construction works for this modern warehouse to Bagan Royal Star
Engineering Co., Ltd. The building features high-quality Pre-Engineered Steel Structure from PEB Steel
Co., Ltd., designed with a Pile Foundation capable of withstanding earthquakes up to Zone-3, wind
resistance up to 160 km/hr, and installation of Air Bubble Insulation for heat protection. Additionally,

the design incorporates provisions for installing Solar Panels to generate Green and Clean Energy,

supporting ESG goals. The company aims to generate a stable, re

warehouse services.




Construction of the warehouse progressed without delay and was completed 100% on 7-3-2026.

On 31st May 2026, Union Minister H.E. U Mya Tun Oo from the Ministry of Transport officially
inaugurated the commencement of operations for MAGDPL's Modern Warehouse No. 1 at Thilawa
Port, Plot No. (29), as part of the new government's 100-day plan. This warehouse is capable of

systematically storing various pulses, maize, and sesame.

The company reported the commencement of commercial operations for this project to the Myanmar
Investment Commission, and the Commission officially designated 22-12-2023 as the date of

commercial operation commencement.
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Dividends Distributed to Shareholders (Dividend History)

As of the 2017-2018 fiscal year, the total number of shares held by shareholders was 531,225,

with a total share value of MMK 5,312,250,000. However, due to business requirements, additional

309,00?,300/—
30{),00?,300/—

capital was injected, bringing the total number of shares to 1,006,035 as of January 5, 2019.

Subsequently, in a Special General Meeting held on November 10, 2024, shareholders
approved a share consolidation. The total of 1,006,035 shares, with a par value of MMK 10,000 per

share, were consolidated into a total of 10,060,350 shares, with a new par value of MMK 1,000 per

share.

The company's annual dividend distributions are as follows:

Fiscal Year
2016-2017

2017-2018

2018-2019

2019 Mini Budget
2019-2020
2020-2021
2021-2022

Mini Budget
2022-2023
2023-2024

2024-2025

Dividend Per Share

500 kyats per share for a share lot worth 10,000 kyats

No dividend was distributed due to business

requirements.

No dividend was distributed due to business

requirements.
500 kyats per share for a share lot worth 10,000 kyats
500 kyats per share for a share lot worth 10,000 kyats

500 kyats per share for a share lot worth 10,000 kyats

500 kyats per share for a share lot worth 10,000 kyats

500 kyats per share for a share lot worth 10,000 kyats
500 kyats per share for a share lot worth 10,000 kyats

50 kyats per share for a share lot worth 1,000 kyats

Annual

Total Distributed
Profit (MMK)

265,612,500

503,017,500
503,017,500

503,017,500

503,017,500

503,017,500
503,017,500

503,017,500

2025-2026
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In accordance with the resolution adopted at the Twelfth Annual General Meeting of MAGDPL held
on 23 December 2025, Thadar Sin Co., Ltd. was appointed and engaged as the External Auditor to
MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

Financial and Audit Operations (Appointment of External Auditor)

audit the Company's financial and accounting records.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

We present to the shareholders the financial results of the Company for the financial year ended 31
March 2026. Despite the challenging economic conditions during the current financial year, the

Company was able to maintain its financial stability and achieve significant growth in profitability.

During the current financial year, the Company generated revenue of MMK 11,914.77 million.
Compared with the previous financial year, revenue increased significantly, resulting in a gross profit

of MMK 3,331.36 million. The increase in revenue was primarily attributable to higher income

m Annual 2025-2026



generated from the sale of agricultural commodities and yellow maize, as well as increased interest

income from bank deposits, compared with the previous financial year.

After provision for income tax, the Company recorded a net profit of MMK 2,700.27 million,

representing a significant improvement compared with the previous financial year.

In addition, the Company received dividend income of MMK 361 million from Myanma Thilawa SEZ
Holdings Public Co., Ltd. and recognized a gain of MMK 5,985 million arising from the increase in the

value of its investments. As a result, the Company recorded total income of MMK 9,046.27 million.

During the current financial year, the Company achieved an improvement in profitability primarily due
to increased revenue generated from domestic market trading activities and effective cost

management measures.

Although the Company faced various economic challenges during the 2025-2026 financial year, it
remained focused on maintaining financial stability and was able to create sustainable value and
returns for its shareholders. Going forward, the Company plans to continue exploring new market
opportunities and pursuing further business growth and expansion to support the Company’s long-

term sustainable development.

Based on the financial results presented above, the basic earnings per share for the comparative
financial year was MMK 35.78 per share, while the basic earnings per share for the current financial
year ended 31 March 2026 increased to MMK 268.41 per share. This significant increase reflects the

substantial improvement in the Company’s profitability and overall financial performance.

Revenue 11,914,776,434 2,803,378,332 Y 9,111,398,102 325%
Cost of Sale (8,583,407,086) (2,005,867,924) v (6,577,539,162) 328%
Gross Profit 3,331,369,349 797,510,408 Y 2,533,858,941 318%
Other Income 398,705,959 107,100,643 Y 291,605,316 272%
Admin & General Expenses (178,748,778) (353,670,547) Y 174,921,770 -49%
Finance Costs (89,432,438) (89,501,470) Y 69,032 0%
Net Profit Before Tax 3,461,894,091 461,439,034 Y 3,000,455,057 650%
Income Tax (761,616,700) (101,516,587) v (660,100,113) 650%
Net Profit After Tax 2,700,277,391 359,922,447 Y 2,340,354,944 650%
EPS 268.41 35.78 Y 232.63 650%
Annual 2025-2026 E
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through continued operational performance and effective management of its assets and financial

For the financial year ended 31 March 2026, the Company strengthened its overall financial position

Report on Financial Position and Asset Structure
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resources. As at the end of the financial year, the Company’s total assets amounted to MMK 32,085.58
million, reflecting an improvement compared with the previous financial year and providing a stronger

foundation for the Company'’s future operations and growth.

From an asset composition perspective, current assets amounted to MMK 7,883.53 million, of which
cash and bank balances accounted for MMK 7,184.89 million. The strong level of liquid resources
enabled the Company to maintain sufficient funds to support its day-to-day operations and meet its

short-term financial obligations effectively.

Meanwhile, non-current assets amounted to MMK 24,202.04 million, comprising investments of MMK
14,914.58 million and property, plant and equipment of MMK 9,287.46 million. The significant
proportion of non-current assets demonstrates the Company’s continued focus on long-term
investments and the development of its asset base, which are expected to contribute to sustainable

value creation over the long term.

The Company's capital structure remained sound during the financial year. Total liabilities stood at
MMK 3,084.77 million, while retained earnings amounted to MMK 18,940.46 million. The Company'’s
ability to maintain its liabilities at a manageable level while strengthening its retained earnings reflects
its sound financial position and provides greater financial capacity to support future business

expansion and investment activities.

Total Assets 32,085,586,063 21,953,038,605 | 4 10,132,547,458 46%
Non-Current Assets 24,202,048,111 11,315,593,270 | 4, 12,886,454,841 114%
Current Assets 7,883,537,952 10,637,445,335 |5 (2,753,907,383) -26%
Equity 29,000,813,972 20,467,745,701 | 4o  8,533,068271 42%
Non-Current Liabilities 1,047,471,717 958,039,279 | 4 89,432,438 9%
Current Liabilities 2,037,300,375 527,253,625 | 4,  1,510,046,750 286%
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The detailed statement of financial position is presented in the financial statements report of

the External Audit.
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Conclusion and Statement of the Board of Directors

In summary, the Company has further strengthened its financial position during the financial year
through the growth of its asset base, adequate liquidity, increased value of its investments, and
continued profitability. The Company’s prudent management of its liabilities, together with the strong
level of retained earnings, has provided a solid financial foundation to support sustainable business

growth and create long-term value for its shareholders.

As the Board of Directors of Myanma Agricultural and General Development Public Company Limited
(MAGDPL), we have fulfilled our responsibilities with due diligence and commitment by implementing,

and continuing to implement, the necessary measures and initiatives to achieve the objectives of the

@ Annual 2025-2026



Public Company. We remain committed to carrying out our responsibilities effectively and pursuing

appropriate strategies to support the Company’s continued growth and long-term development.

The Board of Directors of Myanma Agricultural and General Development Public Company Limited
(MAGDPL) hereby submits this report to the shareholders and respectfully welcomes their valuable
comments, observations, and recommendations. The Board believes that the constructive feedback
and continued support of the shareholders will contribute significantly to the Company’s ongoing

development and future success.
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Statement of Management Responsibility for MYANMA AGRICULTURAL & GENERAL DEV
PUBLIC COMPANY LIMITED (MAGDPL)

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards and the provisions of the Myanmar

Companies Law.

The responsibility of management includes preparing and presenting the financial statements for each
financial year which give true and fair view of the financial position of MYANMA AGRICULTURAL &
GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL) as at 31t March 2026 and the
statements of comprehensive income, changes in equity and cash flows for the financial year then

ended, and a summary of significant accounting policies and other explanatory notes.

In preparing these financial statements, the management is required to select suitable accounting
policies and then apply them consistently and make judgments and estimates that are reasonable

and prudent.

This responsibility also includes: designing, implementing and maintaining a system of internal
controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from
unauthorized use and transactions are properly authorized and that they are recorded as necessary
to permit the preparation of true and fair statement of financial position and statement of profit or

loss and other comprehensive income, statement of changes in equity and statement of cash flows.

The financial statements are deemed to be part of this report prepared in according to the

requirements under Section 257(a) and 258(a) of the Myanmar Companies Law.

On Behalf of Management N

_.-_-:::—'_-—7"/— w
TUN LWIN ’
CHAIRMAN DR. MAUNG MAUNG AYE
Myvanma Agricultural & MANAGING DIRECTOR
“anaral Davalopment Public Lid. Myanma Agricultural &

General Development Public Ltd.

Date: June (), 2026.
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Date: June (29 ), 2026.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (MAGDPL)

Report on the financial statements
Opinion

We have audited the financial statements of MYANMA AGRICULTURAL & GENERAL DEVELOPMENT
PUBLIC COMPANY LIMITED (MAGDPL) (the company) which comprise the statement of financial
position as at 31 March 2026, the statement of Profit or Loss and Other Comprehensive Income,
statement of changes in equity and statement of cash flows of the company for the financial period

ended, and a summary of significant accounting policies and other explanatory notes.

In accordance with the Section 280 ( a) and ( b ) of the Myanmar Companies Law, we report that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion, the accompanying the financial statements are properly drawn up in accordance with
the provisions of the Myanmar Companies Law and International Financial Reporting Standards
(IFRSs) so as to give a true and fair view of the state of affairs of the company as at 31 March 2026

and of the results, changes in equity and cash flows of the company for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (including International Independence Standards) (IESBA Code),
together with the ethical requirements that are relevant to our audit of the financial statements in
Myanmar, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the [ESBA Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

No.(5), Third Floor, Yadanar Road, (12 ) Ward, South Okkalapa Township, Yangon, Myanmar.
Ph - 09-5385199, 09-443036966, 09-443009737 Page 2
Email —thadarsin21@gmail.com



Responsibilities of Management and Those Charged with Governance for Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards (IFRSs) and the provisions of the
Myanmar Companies Law, and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.
The management’s responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with I1SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

No.(5), Third Floor, Yadanar Road, (12 ) Ward, South Okkalapa Township, Yangon, Myanmar.
Ph - 09-5385199, 09-443036966, 09-443009737  Page 3
Email — thadarsin21@gmail.com
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« Obtain an understanding of internal control relevant to the audit in order to design 3
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the Company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

+ Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to -
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the financial statements. We are
responsible for the direction, supervision and performance of the Company audit. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance regarding, among others matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and whether applicable,
actions taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current year and are

therefore the key audit matters. We describe these matters in our auditor’s report unless law or

No.(5), Third Floor, Yadanar Road, (12 ) Ward, South Okkalapa Township, Yangon, Myanmar.

Ph - 09-5385199, 09-443036966, 09-443009737 Page 4
Email — thadarsin21@gmail.com
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regulation precludes public disclosure about the matter or when, in extremely rare circumstances}ue
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

In accordance with the provisions of Myanmar Companies Law, we also report that;

(i) We have obtained all the information and explanations we have required; and
(ii) Financial records have been maintained by the Company as required by Section 258 of the
Law.
Auditor

946
Khin Thin Pyel
B.Com (Q), C.PA
D.A (UK), ACCA (Part.2)

Certified Public Accountant
THADAR SIN COMPANY LIMITED

Date: 29 - June - 2026
Yangon, Myanmar.
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMP4

Statement of Financial Position as at 31 March, 2026

Particulars
Assets
Non Current Assets
Property, Plants & Equipments
Investments

Current Assets
Inventories
Accounts Receivable
Bank Deposit
Bank Guarantee
Cash & Cash Equivalents
Receivable MNTH(Loan)
Interest Receivable (MNTH)
Interest Receivable (Bank Interest)
Advanced Income Tax

Total Assets
Equity & Liabilities
Equity

~ Share Capital \

Retained Earnings

Non Current Liabilities
Lease Liabilites
Current Liabilities
Payable to Other (MAAT Investment)
Other Payable - Dividend
Provision for Income Tax
Payable Warehouse Construction
Payable Expenses
Payable Commercial Tax

Total Equity & Liabilities

Folio

Note 8

Note 9 to 12

Note 13

Note 14
Note 15

Note 16
Note 17
Note 18
Note 19

2025-2026
Amount (Kyat)

9,287,464,549 2,386,009,708
14,914,583,562 8,929,583,562
24,202,048,111 11,315,593,270
- 7,853,982,653
- 1,004,336,000
658,263,808 658,263,808
6,526,627,534 1,053,952,316
’ 34,945,498
- 5,569,750
15,249,338 26,395,310

683,397,272 .
7,883,537,952 10,637,445,335
32,085,586,063 21,953,038,605
10,060,350,000 10,060,350,000
18,940,463,972 10,407,395,701
29,000,813,972 20,467,745,701
1,047,471,717 958,039,279
128,500,000 128,500,000
45,261,500 61,656,500
761,616,700 101,516,586

1,095,731,884 -
6,079,979 235,580,539

110,312 -

3,084,772,092 1,485,292,904
32,085,586,063 21,953,038,605

The accompanying notes form an integral part of the Financial Statements.

Authenticated by:

_.==,—-=l/_
TUN LWIN
CHAIRMAN
Myanma Agricutural &
General Devannment Public Lid.
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Caneral Davalnnment Public Lid,

Folio
Revenue Note 20
Less: Cost of Sales Note 21
Opening Inventory
Import Purchases
Import Expenses
Yellow Maize Expenses & Bank charges
Warehouse Fees
Closing Inventory
Cost of Sales
Gross Profit
Other Income
Bank Interest and Other Income Note 22
Expenses
Administration and General expenses Nate 23
Finance Costs (IFRS-16)
Net Profit Before Tax
Income Tax
Net Profit After Tax
Other Comprehensive Income
Dividend from MTSH
Increase/(Decrease) In Fair Value Investment

Unrealized Exchange Gain/(Loss)

Total Comprehensive Income

Basic earnings per share

The accompanying notes form an integral part of the Financial Statements.

Authenticated by:

ﬁ"‘/

TUN LWIN
CHAIRMAN
Myanma Agricuttural &

Page 7

2025-2026
Amount (Kyat)
11,914,776,434
7,853,982,653 9,792,375,327
169,863,579 -
5,565,807
19,558,740 67,475,250
534,436,307 :

(7,853,982,653)

8,583,407,086 2,005,867,924
3,331,369,349 797,510,408
398,705,959 107,100,643
(178,748,778) (353,670,547)
(89,432,438) (89,501,470)
3,461,894,091 461,439,034
(761,616,700) (101,516,587)
2,700,277,391 359,922,447
361,000,000 95,000,000
5,985,000,000 285,000,000
9,046,277,391 739,922,447
268.41 35.78

/

DR. MAUNG MAUNG AYE
MANAGING DIRECTOR
Myanma Agricultural &
neial Development Public Ltd.



o 8 93ed "PIT SHAQNd JUSWITOKAS(] [eIeuss)
PR dliand Juswdojenaq e 1au: ¥ [esnynoyBy ewueAy
® 181Ny N6y BWUBApy NVYIWNIVHO
d0LO34Ia ONIDyNyIYy NIMTNNL

3AY ONNYWy ONNYIA "yg

5

:Aq pajesnuayiny

"sjuawelels jedueuld y3 jo ped jeidaju) ue wioy sajou Suikuedwonde ayy

TOL'SPL 1907 TOL'S6E°LOV'0T 0000SE090°0T (szoz-y2ueW-TE) 2dUB)Rg Buiso])
(00s‘210'c05) (00s‘2T0°€0S) 2 puapinlg

= - - saleys jo anss|
T0Z'€9.L°0L6°0T TOZT'ETH0T6'0T 000°0SE'090°0T Jeak ay) Joj awodu| aaisuayasdwio) je1o)
000000°08€ 000°000°08€ Jeak ay} Joj awodu| saIsuBYRIdWoD JaYI0
4 Z suawisnipy
Lirb'TT6'65E LiyTT6'65E Jeak ay3 Joj 1youd
TSL'0¥8'0ET 0T TSL'06¥°0LTOT 000°0S£°090°0T aduejeg pajeisay
(e65‘TZSE) (e65'T2SE) syuswisnfpy Jeaj Joud
SYETIEYET 0T SYE'TTOPLTOT 000°0S£°090°0T (¥Z0Z-ludy-T) 2ouejeg Buluadp

lejoL s3ujuie3 pauiejay leyde) azeys Jeaj jepueuld (S20Z-+20T)

TL6'ETB000'62 TL6'ESF OVE6ST 000°0SE'090°0T (9zoz-ya1enw-1g) sduejeqg Suisopn
(005°L10°€05) (005°2T0°€05) - puaping

= % - saleys Jo anss|
TLY'TER'E0S 6T TLY' T8V Evb'6T 000°0S€'090°0T Jeak ayj Joj awodu) aaisuayasdwo) |e30)
000°000°9¥E‘9 000°000°9t€‘9 Jeak au3 Joj awodu| aasusyaidwo) JBYI0
(Le8‘TY) (Le8TH) suawisnipy
T6E°LIZ00LT T6E'LLT00LT 123K ay3 Joj oid
L16'G65°L6¥0C LT6°S¥T'L6E°0T 000'0SE‘090°0T aduejeg pajeisay
(esL6¥T 0T) (€8L°%6¥T0T) sjuawisnipy Jeaj Joud
TOL'SYL'L9¥ 0T TOL'S6E‘L0F0T 000°05€090°0T (Sz0z-11dy-T) 2duejeg Buuado

le3o) s3ujuse3 paujeray leyde) aseys Jeaj, jeueuly (9202-5207)
[E1eAy ) Junowy

"9Z0Z ‘Y21 , T€ papua Jeak ay3 1oy b3 uj saduey) jo Juawaiers
(1d@9VW) GILINM ANVAWOD DI18Nd LNIWAOT3AIA TVHINID 8 TVENLINDRIOV VWNVANW



Cash F

[

lars

Used in) Operatin

ivities

1.1 Net Profit/ (Loss) before Income Tax
1.2 Adjustment for
1.2.1 Depreciation
1.2.2 Finance Cost

1.2.3 Prior Year adjustment

1.2.4 Adjustment

Operating Profit/(Loss) Before working Capital Changes
Working Capital Changes

1.3.1( Increase) / Decrease in Trade & Other Receivables

1.3.2 (Increase )/ Decrease in Inventories

1.3.3 Increase / (Decrease) in Trade & Other Payables

Cash generate from Operation

Tax Paid

Net Cash flow from operating activities

Cash Flows from/(Used In) Investing Activities

2.1 Purchase of property and equipment

2.2 Dividend received

Net Cash from/ (Used In) Investing Activities

Cash F

from/ (Us

3.1 Share Capital
3.2 Dividend Paid

In) Financing Activities

Net Cash from/ (Used In) Financing Activities
4 Net Increased/ (Decreased) in Cash & Cash Equivalent
5 Cash & Cash Equivalents at the beginning of the year

6 Cash & Cash Equivalents at the end of the year

Cash & Cash Equivalents

The accompanying notes form an integral part of the Financial Statements.

Authenticated by:

/

TUN LWIN
CHAIRMAN

Myanma Agricuftural &

General Devadnoment Public Lid.
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3,461,894,091 461,439,034
89,338,346 28,535,371 .
89,432,438 89,501,470

(10,149,783) (3,521,593)
(41,837) 1
3,630,473,255 575,954,283
372,599,948 (1,017,185,401)
7,853,982,653 1,938,392,674
849,946,636 43,749,539
12,707,002,492 1,540,911,095
(101,516,586) - (1,648,301)
12,605,485,905 1,539,262,794

(6,990,793,187) (255,445,000)

361,000,000 95,000,000
(6,629,793,187) (160,445,000)
(503,017,500) (503,017,500)
(503,017,500) (503,017,500)
5,472,675,218 875,800,294
1,053,952,316 178,152,022
6,526,627,534 1,053,952,316
6,526,627,534 1,053,952,316

DR. MAUNG MAUNG AYE

MANAGING DIRECTOR
Myanma Agricultural &

seneral Development Public Ltd.



MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

Notes to Financial Statements (2025-2026) Financial Year

These notes form an integral part of and should be read in conjunction with the
accompanying Financial Statements.

1. GENERAL INFORMATION

MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED (the
“Company”) was incorporated as a public company in the Republic of the Union of Myanmar under
The Myanmar Companies Act on September 11, 2012. The Company’s registration certificate issued
by the Ministry of National Planning and Economic Development was 2346/2012-2013 dated 11
September 2012. The Act has been replaced by Myanmar Companies Law 2017. As such, the
Company has been re-registered and issued Company Registration No.168982240 according to the
new Law.

The current and future business activities of MAGDPL are as follows;

e Sourcing agricultural products locally and exporting them,

e Investing in Myanmar Thilawa SEZ Holdings Public Co., Ltd. (MTSH) and
Myanmar National Telecom Holdings Public Co., Ltd. (MNTH)

e To develop a multi-purpose international port terminal for handling agricultural
and oil seed products at Thilawa Port Area Plot No. 29, to construct and lease
the warehouses, siloes and other related commercial buildings for the storage of
pulses, maize, sesame seeds and other agricultural products as well as imported
agricultural inputs such as fertilizers and pesticides.

¢ Importing and exporting of the aforementioned items by MAGDPL.

e Transporting, storing, processing and exporting of pulses, beans, maize and
sesame seeds from the growing regions to the international markets.

¢ To establish an international standard Myanmar Commodity Exchange Center
that can conduct all spot and future transactions as per the international rules
and regulations, without the needs for trust-based practices.

The registered office and the principle place of business of the Company is located at
Shwe Zabu River View Complex: 23G-1, No.3-B, Tower A & C, Ground Floor, Strand Road,
Ahlone Township, Yangon, Myanmar.

The Company was registered as Pre-Listing Board (PLB) in Yangon Stock Exchange on
14t August 2024,

Myanma Agricultural & General Development Public Co., Ltd. (MAGDPL) is actively
engaged in the further development and boosting the export of the crop-based sector,
including various types of beans and pulses, yellow maize, and sesame seeds. To support this,
MAGDPL is investing in the construction and operation of a multipurpose international port
terminal capable of accommodating ocean-going vessels. Furthermore, MAGDPL contributes
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MYANMA AGRICULTURAL & GENERAL DEVELOPMENT PUBLIC COMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

to the nation's economic growth through its investment in Myanmar Thilawa SEZ Holdings
Public Co., Ltd., which develops the Thilawa Special Economic Zone and Myanmar National
Telecom Holdings Public Co., Ltd., which is active in the telecommunications sector.
Furthermore, MAGDPL is currently preparing to establish and operate a Commodity Exchange
Center in the near future.

Under the approval of the Myanmar Investment Commission (MIC), MAGDPL has
secured a long-term lease for Plot No. (29) in Thilawa from Myanmar Port Authority (MPA) of
the Ministry of Transport and Communications for the purpose of developing a modern,
multipurpose international port to handle agricultural produce and general cargo. A key
component of this project is a modern warehouse (550 ft in length, 150 ft in width, and 34 ft
in height, covering 82,500 sq. ft), for which a foundation stone-laying ceremony was held on
April 4, 2025. The warehouse is expected to be completed by the end of 2025.

Key Benefits of the Warehouse:

Quality Preserving Storage: Ability to store 25,000 metric tons of export-ready pulses,
corn, and sesame while maintaining quality standards.

Multi-User Facility: Available not only for MAGDPL'’s crops but also for other export
companies.

Cost Efficiency: Proximity to international port terminals reduces shipping costs for
overseas exports.

Myanmar currently exports approximately 3 million metric tons of pulses, yellow
maize, and sesame seeds annually to around 50 countries. Upon completion, MAGDPL’s
warehouse will serve as a strategic asset to enhance the country’s expo ts§ics and support
the agribusiness sector.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation
The financial statements of the Company have been prepared in accordance with
International Financial Reporting Standards (IFRSs).
The financial statements have been prepared on the historical cost basis except as
disclosed in the accounting policies below.

The financial statements are presented in local currency (“Kyats”).

2.2 Property, Plant, and Equipment

Property, Plant, and Equipment are carried at cost, less accumulated depreciation
and impairment losses. Cost includes expenditure that is directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the manner
intended by management. '
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Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefit
associated with the item will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of the replaced part is de-recognised. All other repairs and
maintenance are charged to the profit or loss during the year in which they are incurred.

Le Right of Assets

Lease is a contract or part of a contract that conveys the right to use an asset, the
underlying asset, for a period of time in exchange for consideration.

Right of use asset is an asset that represents a lessee’s right to use and underlying
assets for the lease term.

Lease Liability is the present value of future lease payments.

Depreciation is calculated using a straight-line method to allocate the depreciable
amounts over the estimated useful lives of fifty years.

The company has signed a lease with the Ministry of Transport and Communications
(Myanma Port Authority) for an initial fifty years and an extended period of 20 years with
the Myanmar Investment Commission's (MIC) permission.

Thilawa Port Area Plot No. 29
Thilawa Port Area Plot No. 29 is a cost. It is related with right of use asset. Which Cost
including the payments of renovations and improvements for Plot No. 29.
Depreciation is charged under the straight-line method at the following rates:

Right of Use Assets (50 Years) 2%
Thilawa Port Area Plot No. 29 (20 Years) 5%
Thilawa Port Warehouse Plot No. 29 -
Computer and Accessories (10 Years) 10%

2.3 Financial Instruments
Dividend Income is recognized when the right to receive payment is established.

Which is arising from financial instruments -investment are recognized in other comprehensive
income.

During the period, the shareholder loans is the financial assets. The interest income
which is arising from its Loan are recorded in Profit or Loss.

2.4 Foreign Currency Translation

(1) Functional and presentation currency
Items included in the financial statements of the Company are measured using the
currency of primary economic environment in which the entity operates (the “functional
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. currency”). The financial statements are presented in Myanmar Kyat, which is also the
functional currency of the Company.

(2) Transactions and balances

Foreign currency transactions are translated into the functional currency at the
exchange rate prevailing on the dates of the transactions. Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation at year-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are
recognized in the income statement.

2.5 Investments

1. The Company made investment to Myanmar Thilawa SEZ Holdings Public Co.,Ltd
treaded as market price. The market price of the share as at 31.3.2026 was Kyat 6,200
per share. The Company recognized fair value gain of MMK 5,985 million for the period
of ended March 31, 2026 which are recorded as part of investment revaluation reserve
under equity.

2. The Company made investment to Myanmar National Telecom Holdings Public Ltd. The
cost of investment treaded as cost.

3. The Company made investment to Myanmar Kyauk Phyu SEZ Holding Consortium Public
Co.,Ltd. The cost of investment treaded as cost.

4, The Company made investment to Myanmar Agro Alliance Terminal Co.,Ltd. The cost of
investment treaded as cost.

2.6 Inventories

Inventories are stated at the lower of cost and net realizable value.

The cost of inventories comprises costs of purchase, costs of conversion and “Other
costs” incurred in bringing the inventories to their present location. Net realizable value is the
estimated selling price in the ordinary course of business, less the estimated costs of
completion and applicable variable selling expenses.

In the current financial year, the cost of inventories recognized as cost.

2.7 Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hand and deposits with various local
banks.

2.8 Trade and Other Receivables
Trade and other receivables are initially measured at fair value, and subsequently
measured at amortised cost using the effective interest method, less provision for impairment.

Page 13



MYANMA AGRICULTURAL & GENERAL DEVELO\ _—.~ CUMPANY LIMITED
(MAGDPL)
(Company Reg. No. 168982240/ 2012-2013) (11/09/2012)
(Incorporated in the Republic of the Union of Myanmar)

Trade and other receivables are reduced by appropriate allowance for estimated irrecoverable
amount.

29 Trade and Other Payables
Trade and other payables are initially measured at fair value, and subsequently
measured at amortised cost using the effective interest method.

2.10 Provisions
Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and the amount of the obligation
can be estimated reliably. Provisions are not recognized for future operating losses.

2.11 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Revenue is measured at the
fair value of the consideration received or receivable.
(1) Sale of goods

Revenue from sales of goods is recognised when the goods are delivered and title has
passed to the customer.
(2) Interest income

Interest income arising from deposit at financial institution is recognised when the
effective interest method.
(3) Dividend income

Dividend income is recognised when the right to receive payment is established.

2.12 Share Capital
Proceeds from the issuance of ordinary shares are recognized as share capital in
equity. Incremental costs directly attributable to the issue of ordinary shares are recognised
as a deduction from equity, net of any tax effects.

2.13 Dividends

Dividends to the company’s shareholders are recognized when they become legally
payable.

2.14 Comparatives Figures
Comparative figures are available in “5” Components of Financial Statements (which
comprise the statement of financial position, statement of comprehensive income, statement
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of cash flow, statement of changes in equity and other explanatory notes.) is prepared for the
period from 1%t April 2024 to 31° March 2025.

2.15 Expense recognition
All expenses are accounted for in the statement of comprehensive income on the
accrual basis.

2,16 Income Tax

Income tax payable on profit, based on the applicable tax law, is recognized as an
expense in the period in which profit arise.

2.17 Earnings per share
Basic earnings per share is calculated by dividing the net profit attributable to equity
holders of the company by the weighted average number of ordinary shares outstanding
during the financial year/period.

\

Myanmar Kyat (MMK) 31-Mar-2026  31-Mar-2025
Net Profit attributable to equity holders of the company ~ 2,700,277,391/- 359,922,447/-
Weighted Average number of ordinary shares 10,060,350 10,060,350
Basic earnings per share 268.41 35,78

2.18 Related parties
The following transactions took place between the company and related parties at
terms agreed between the parties:

(a) Year/period-end balances (MMK) 31-Mar-2026 31-March-2025
Payable for Other (Related Parties") - 130,000,000/-

3. SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

The preparation of the Company’s financial statements in conformity with IFRSs
requires management to make judgments, estimates, and assumptions that affect the reported
amounts of revenues, expenses, assets, and liabilities, and the disclosure of contingent liabilities at
the end of each reporting period. However, uncertainty about these assumptions and estimates could
result in outcomes that could require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

4, FINANCIAL RI NAGEMENT
The Company’s financial risk management policy seeks to ensure that adequate
financial resources are available for development of the Company’s business whilst managing its risks.
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The main areas of financial risks faces by the Company and policy in respect of these risks are set out
as follows:

(1) Foreign exchange risk
There is no foreign exchange risk during the reporting period. The Company had
minimized the foreign currency balance in bank to avoid from unexpected losses
for the foreign exchange rate fluctuations.

(2) Credit risk
There is carrying amount of bank deposits, other receivables, prepayment and
deposits included in the financial statements of the company. However, the
Company had made necessary arrangement by laying down policy so that risk is
at a minimum.

(3) Market risk

The Company is operating in Yangon and there is no impact of movement in
market risk.

(4) Liquidity and cash flow risk
The Company monitors and maintains a level of bank balances deemed adequate
by the directors to finance the operation and mitigate the effects of fluctuation in
Cash Flow.

5. CAPITAL MANAGEMENT
The Company’s capital management major objective is to ensure that it maintains a

strong credit rating and working capital ratios to support its business developments and maximize
shareholder value.

The Company manages its capital structures and ensures that it meets its financial
obligation as they fall due.

6. AMOUNT DUE TO DIRECTORS/SHAREHOLDERS
The amount due to directors/shareholders is unsecured, interest-free and payable on

demand.
7. NET PROFIT/ (LOSS) BEFORE TAXATION Amount (MMK)
2025-2026 2024-2025
NET PROFIT/ (LOSS) BEFORE TAXATION 3,461,894,091/- 461,439,034/-
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Amount (Kyat) Amount (Kyat)
Note 2025-2026 2024-2025
8 Property, Plants and Equipments Cost Aceuate] Net Book Value  Net Book Value
Depreciation
Right of Use assets 1,426,768,549 285,353,713 1,141,414,836 1,169,950,207
Thilawa Port Area Plot No. 29 3,446,312,500 60,802,975 3,385,509,525 1,216,059,500
Thilawa Port Warehouse Plot No. 29 4,760,540,187 - 4,760,540,187 -
Computer and Accessories 145,500 145,499 1 1
9,633,766,736 346,302,187 9,287,464,549 2,386,009,708
9
Particular Date Amount (Kyat)  Amount (Kyat)
Myanmar Thilawa SEZ Holdings Public Co.,Ltd 1,900,000,000 1,900,000,000
Increased in Fair Value Investment 31-May-2017 5,890,000,000 5,890,000,000
Decreased in Fair Value Investment 31-May-2018 (2,375,000,000) (2,375,000,000)
Increaséd in Fair Value Investment 30-Sep-2019 2,375,000,000 2,375,000,000
Decreased in Fair Value Investment 30-Sep-2020 (760,000,000) (760,000,000)
Decreased in Fair Value Investment 30-Sep-2021 (950,000,000) (950,000,000)
Decreased in Fair Value Investment 31-Mar-2022 (855,000,000) (855,000,000)
Increased in Fair Value Investment 31-Mar-2023 665,000,000 665,000,000
Decreased in Fair Value Investment 31-Mar-2024 (380,000,000) {380,000,000)'
Increased in Fair Value Investment 31-Mar-2025 285,000,000 285,000,000
Increased in Fair Value Investment 31-Mar-2026 5,985,000,000 -
11,780,000,000 5,795,000,000
10 - Myanmar National Telecom Holdings Public Ltd
Myanmar National Telecom Holdings Public Ltd 2,924,583,562 2,924,583,562 .
2,924,583,562 2,924,583,562
11 Other Investment - Myanmar Kyauk Phyu SEZ Holding Consortium Public Co.,Ltd
Myanmar Kyauk Phyu SEZ Holding Consortium Public Co.,Ltd 10,000,000 10,000,000
10,000,000 10,000,000
12  Other Investment-Myanmar Agro Alliance Terminal Co.,Ltd
Myanmar Agro Alliance Terminal Co.,Ltd 200,000,000 200,000,000
200,000,000 200,000,000
13 Inventories
Yellow Maize - 7,853,982,653
- 7,853,982,653
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Amount (Kyat) Amount (Kyat)

Note 2025-2026 2024-2025
14 Bank Guarantee
Bank Guarantee 658,263,808 658,263,808
658,263,808 658,263,808
15 Cash and Cash Equivalents
Cash In Hand 275,375,248 296,763,868
Cash In hand (Kyats-CB Special SMZ) 5,576,277,520 571,547,663
Cash at Bank (Kyats -CB-Saving HO) 162,466,397 .704,402,460
Cash at Bank (Kyats -CB-Current For Saving) 1,375 500
Cash.at Bank (Kyats -CB-Call) 481,328,388 98,370,958
Cash at Bank (Kyats -CB-Saving SMZ) 61,985,151 15,422,038
Cash at Bank (Kyats -MCB-Call) s 1,008,432 943,245
Cash at Bank (Kyats -MCB-Current) 6,750 9,750
Cash at Bank (Kyats -A-Bank-Call-Pathein) 4,418,845 4,120,942
Cash at Bank (Kyats -A-Bank-Saving-BAK) 13,364,008 11,975,473
Cash at Bank (Kyats -A-Bank-Current) 10,000 10,000
Cash at Bank (CB Bank ) 8,418,228 8,418,228
Cash at Bank (MFTB Bank) 231,000 231,000
Total 7,184,801,342  1,712,216,124
Bank Guarantee (658,263,808) (658,263,808)
Cash and Cash Equivalents 6,526,627,534 1,053,952,316
16 Other Payable (Dividend)
Openig Balance 61,656,500 136,487,500
Dividend Paid (8™ time) 503,017,500 503,017,500
Payment for the year (519,412,500) [577,848,500)
45,261,500 61,656,500
17 Provision me Tax
Opening Balance 101,516,586 - (1,523,292)
"For the year Income Tax 761,616,700 101,516,587
Tax paid for Last year (101,516,586) (1,648,301)
Prior Year adjustment - 3,171,592
761,616,700 101,516,586
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Amount (Kyat) Amount (Kyat)

Note 2025-2026 2024-2025
18 Payable Warehouse Construction
“TLW WH Construction 136,448,134 -
TLW Expérises 959,283,750 :
1,095,731,884 -
19 Payable expenses e
Auditing Fees 5,250,000 _ 4,925,000
Payable for Donation - 100,000,000-
Payable for Bank Charges - 10,000
Payable for YSX Expenses 829,979 645,539
Payable for Other (Related Parties*) - 130,000,000

6,079,979 235,580,539
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Amount (Kyat) Amount (Kyat)
2025-2026 2024-2025
evenue
Sale Income 186,024,000 -
Less: Commercial Tax (8,858,286) -
Local Sales Yellow Maize 11,737,610,720 2,803,378,332
11,914,776,434 2,803,378,332
Cost of Sales
Opening Inventory 7,853,982,653 9,792,375,327 -
Import Purchases 169,863,579 -
Import Expenses 5,565,807
Yellow Maize Expenses & Bank charges 19,558,740 61,475,250
Warehouse Fees 534,436,307 -
Bank Charges - =
Closing Inventory . (7,853,982,653)
8,583,407,086 2,005,867,924
22 Other Income
Bank Interest Received 394,237,917 84,951,393
MNTH Interest received 4,468,041 4,468,041
Yellow Maize Empty Bag Sale Income - 17,681,209
398,705,959 107,100,643
23 Administration and General Expenses
Audit Fees 10,500,000 8,925,000
AGM Meeting Expenses 10,455,355 5,064,989
Advertising Expenses - 446,000
Bank Charges and Bank Guarantee Charges 188,250 55,650
Printing & Stationery 47,000 422,900
General Expenses 1,670,979 2,881,600
Member Fees, Licence Fees 578,116 260,000
Salary & Security Fees 42,180,000 29,970,000
Phone and Internet Charges 1,290,732 5,916,873
oleepadgeimadimgorss oad(gpoeond ) 61,372,364
208:340t MEofod
05 200 8803§:00§ 0805 2,000,000 -
4.1.2026 cgododeqieg 30305 Qaﬁ@pé}:@&:@: 500,000 .
Donation Note 24 20,000,000 209,819,800
Amortization for the year (Finance Lease) 28,535,371 28,535,371
Depreciation 60,802,975 .
178,748,778 353,670,547
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Amount (Kyat) Amount (Kyat)
Note 2025-2026 2024-2025
24 Donation '
MPBMSMA 322085320305 South Asia Agir Forum 2026 asa8:agiae0305 macpegopedo’ 20,000,000 -
ce[03:48(g10g4pr{gdeclaonpd eacogpia} enteanndor§/opadopdogadiqp: opyal(3e: - 10,000,000
0ea¢e0E005§38 ©od04]: 0,600 Baxoomen: MPBMSMA oodsod c9|la']§:[§8: 49,819,800
6038 c003603d 2 egooadi: {n}nﬁﬁm:aocﬁmﬁcxﬂaﬁ:@& 20,000,000
egecoicog€eomiaabong(gpdopqpiad opjsl§ieg( MPBMSMA gondseod cppslésae:) 30,000,000
agcm:ccqécmzaﬁwé@éogqpm% cpua’]@:cg [%5660)59%0?|L:ﬂ§2@5:) - 100,000,000
20,000,000 209,819,800

25 Authorization of financial statements

The financial statements of the Company for the year ended 31™ March 2026 were authorised for issue,

in accordance with a resolution of the Board of Directors, on 29" June 2026.
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